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CLEARING HOUSE RETURNS. 

Although the clearings for the week under review exhibit a 
falling off from the aggregate for the previous week of nearly 
forty-eight millions of dollars, the decline is not so important 
as it would have been but for the semi-panic on the New York 
Stock Exchange, which resulted in much heavier dealinzs, 
and had the effect of largely increasing Saturday’s clearings. 
In fact, the total exchange for that day was sufficiently large 
to turn the loss of over ten per cent compared with last year 
at New York, as the five-day statement had shown, into a 
gain for the full week of one-half of one per cent. All the 
cities do not participate in the loss noted above, some thirteen 
clearing houses reporting an excess over last week. A favor- 
able feature of late returns is that they should keep upso well 
at this season. 

Instituting comparison with the corresponding period of 
1886, we find that Cincinnati alone records any loss, and that 
small (only 2‘5 per cent), and probably due to the failure of 
the Fidelity Bank. On the other hand there are, as usual, 
many cities which record important gains, the most promi- 
nent in the present statement being Indianapolis, with 71 per 
cent; Kansas City, 63:5; Milwaukee, 59°6; St. Joseph, 54°8; St. 
Paul, 52°0; and Omaha, 51°1 per cent. Contrasted with the 
similar week of 1885, there is an increase of about 45 per cent. 

Messrs. R. G. Dun & Co. report the number of failures for 
the week as 197 (171 in the United States and 26 in Canada), 
against 213 the previous week and 162 for the week of last year. 

Share transactions on the New York Stock Exchange cover 
a market value of $96,952,000 for the week, against $115,190,000 
for the similar period a year ago; and after, as usual, deduct- 


ing two and-a-half times these values from the total at New 
York, there remains $403,091,554 and $354,453,830 in the two 
years to represent exchanges of other origin, or an increase of 
13°7 per cent. 
















































































Week Ending June 25. Week End’g June 18, 
1887. 1886. P. Cent. 1887. P. Cent. 
g t 3 
now acces wees 645,421,554) 642,428,830 +0°5| 674,210,979 +75 
Sales of — 
arn waceceoees ares an O'n00) (1,858,579) 5a (1 (a9 wa} ( bes 
otton . ° es . .° ‘ 440, ow 
FYAIN. 2.520 bushels.)| (61,276,900) (36:0"8'0005 + 6¥°8) (1S eee eee '(+155'8 
(Petroleuwm.......- bbi (8,488,000) (55,75¥,000)| (—S4°s)| (20,580,000)) (—57°3 
BOSTON ..c..00. ceeceeceees 88,949,451; 79,199,289) +12°3) 88,739,448 10°9 
Pr ‘WIiGONCE.... ....-cecee 4,850,600 3,642,500; +383°2 5,017,700 151 
TT cnncocvesoebewts 1,473,786 1,442,470} +2°2 1,511,058 +28 
New Haven.......seeeees 1,314,475 1,010,205; +80°1 1,235,557)  +15°3 
re 1,054,382 833.256, +26°5 872.932 16 
Worcester .... ....+ esses: 9Y7 S12 480,717; +278 861,144 12 
Springflield......... s+.+. 031,452 7TH1L.201; +177 81,445 2 
TOWEL. ccccccs coccccccces 646.011 45V,741' +40°5 530,163 —4'9 
Total New England... 100,218,169) $8,159,379 +13°7| 97,649,792) +10°7 
Philadelphia. ............ 66,847,918) 55,185.415; _+21°2 72,984,993 +276 
Pittsburg. ...... ceeeeeees 046,297 | 7,124,581 34°0 9,145,175 +228 
Baltimore....... eennccess 14,397,183, 10,120,570 22, 12,649,764 +138 
Total Middle........... 90,791,398, 72,410,566) +254) 94,799,862) +25°1 
| ° 

CRECREO. 200 coccccccccces 60,761,886, 46,281,397) +313 69,495,415 +314 
Cincinnati........ ...- oon 9,323,550) ¥,569 950 —2°6 11,553,341) +161 
Milwaukee ... ..... «...: 4 oe it) yy t te —s ~ bt 

Scns sendwebes ese. 3,605,005 732, 2° 34,2: , 
seceasapene dine Gonwesees Keeig oe | a7 12, mr path 2 a 1933 

Cleveland...s cece cece cs 3.249.458 2,360, 2: B77 t } 
ins ecaceonedues 2 236,920 1,520,250 71 2.100.000} +163 
Ti tsseetases 6 anes $444,750) 667,225; +41°6 1,023,547, +70°2 
CEs ccavecs cvccovesees 2.884.474 1,¥Oy sul +511 3,258,019, +758 
Minneapolis ... ......... 8,465,125) 2,55 +466) +35°4 4.223509 +57°0 
BPOMIEE 2 cee cccccccee cose 2,158,832! 1,485,"37) +45°4) 2.461,872| +889 
4 eee 4,027,778) 2,644,349) 4520 4,786,823) +53°3 
Grand Rapids.... ....... 524,071) 421.436) +24°4 578.077; +186 
oe are cecce oe teeneeeee 758,438) 523,049) +43 3 pot ye “4 
PEE s0c6-000 cocescess: ae . ." @eaeniadl. eeed LOTBOS8) cea ee ° 
scan konceosness peeps bresaen 872.425) 1... 
Total Western.... .... 101,749,085 77,479,659) +31°3) 114,773,046) +324 
St. Louis........ emt es 17,857,714) 13.442.440/ +32°8| 17,476,824] +231 
ip @Ecece see «- vec 1,403,637) YO6B.887) +54°8) 1,663,199; +615 
New Orleans............. 6,06~,606 4,629,545) +311 6,420,649) +124 
SUE =. -eccedenceres 4,640,510) 4.154.002) +11°5 5,571,745; +809 
Kansas City.....cccsseees 8,078,534, 4.941,115) +65°5 634,017 108 
Memphis... .......+...-. 1,076,679) 914,368) +17 1,260,448 20°6 
GalV@-tON.....-cseeeecees 941,565) 670,388| -+40°4 1,131,027 +68 
PIE Escceccces coeveceee 565,207 | 505,638; +118 55 )v27 +03 
Total Southern........ 40,622,342 30,164,683; +347 42,541,854; +253 
San Francisco........... 13,663,988 10,219,861) +33°7) 16.656,769) +23°5 
Total all..... ns naceess 992,446.436 92),862,978| + 7°8| 040,660,382) +12°5 
Outside New York...... "$47.044,-82 275,444,1468' +249°7) 366,449,3531 +231 











* Not included in totals. 

As received by telegraph this evening the returns of ex. 
changes for the five days record an improvement over the 
similar five days of last week, and in comparison with the cor- 
responding period of 1886 a satisfactory gain is exhibited. Our 
estimate for the full week ended July 2, based on these tele- 
graphic figures, indicates an increase over last year of about 
17°9 per cent. 


— ] 


| Week End’g June 25. 





Week Ending July 2. 





Returns by Telegraph. | 
P. Cent. 



































1887. | 1886. 1887.  P. Cent. 

| ae a | | “aes 
Mew YorR.. ...coscccsees 672,818,126 557,047,737, +20°8 482,042,633, —l10°4 
Sales of Stock (shares)... . (1,771,708) | (992,244)) (+78°6) (1,130,156 | (—26 8) 
Boston....... pues seencess 76,353,669, 74,670,868; +2°3 73,386,551, +9°6 
Philadelphia............. 5¥.285,631) 53,302,255, +110 54,076,748, +179 
Baltimore.... ....eceseses 13,067,448) 10,759,961) +214, 10,801,543, +27°9 
GRR Birencce cvccncessess 46,433,001) 45,105,000; +3°8, 51,550,695, +316 
BE. LOUEBeccen cocccccceces 12,980,361; 12,764,300 +1°7| 14,983,483 +298 
New Orleans..... ........ 4,029,084, 3,720,799, +83) 5,265,275) +223 

——— meres —~ 

Total. 5 days. .......} 885,367,410 757,462,918 +16°9, 692,106,963 —31 
Estimated 1 day... .... 200,142,104 169,222,777) +183 202,403,300) +479 
Total full week..... |1,085,509,514 926,685.695) +171) 9$94,510,2A3 +51 
Balance Country*.. ..... 104,268,107  82,229,-52) +26°8) 98,545,512) +40°0 
Total week, all.. .... 1,180,777 521 1,00%,935,047) +179, 993,055,775 +78 








”* For the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 

Money on call as represented by bankers’ balances has 
been unsettled and irregular this week. The extremes 
have been wide almost every day, but Thursday afternoon 
the rate was advanced to 3-16 of 1 per cent, equal to 
about 67 per cent per annum, and } of 1 per cent was then 
bid for the use of money on the following day. Friday 
the borrowings were for three days to Tuesday and the 
reported rates were from 6 to 51 percent. The average 
for the week it is difficult to give, but we believe that it 
was not above 10 per cent up to Thursday; the last two 
days it has been much higher. Banks in a position 
to loan on call, do not confess to more than 6 
per cent. For time money 6 per cent is bid 
for thirty days and those who are looking for 
easier money after the July disbursements, are will- 
ing to pay 7 per cent for fifteen days. These rates 
are on prime collateral, miscellaneous securities not being 
generally accepted on time by lenders. While money on 
call is in the present stringent condition, it is not to be 
expected that there would be dealings in commercial 
paper, and hence that market may for the moment be 
-called stagnant. uotations are, howcver, nominally 6 
per cent for 60 to 90 day endorsed bills receivable, 6 to 7 
per cent for four months commission house names, and 7 
to 10 per cent for good single names having from four to 
six months torun. An incident in the paper market is 
that the St. Louis papers state that New York notes have 
recently been offered in that city and talen at 8 per cent. 
‘The quality of the paper and the date of maturity are 
not mentioned, but those facts may be inferred from the 
circumstance that the parties were forced to go to 
St. Louis and give 8 per cent while good paper was 
negotiable here at 1 to 2 per cent below that figure 
Some of our leading bank presidents are of the opinion 
that the money lately shipped to Chicago and Cincinnati 
will return after a brief period. 

The cable reports an advance in the open market 
London in the rate of discount for 60 days to 3 months 
bills to 123@1# per cent, but no change has been made in 
the Bank of England minimum. There have been with- 
-drawals from the Bank forshipment abroad of £462,000, 
mostly for Germany (only about £100,000 of it being 
reported for New York), and there have been taken from 
the open market, for New York, about seven hundred and 
fifty thousard dollars, making one and a quarter millions 
afloat for this city. For davs owing to the unsettled 
‘condition of our exchange warket further bullion ship- 
ments from London seemed to be imminent, but the 
advance in exchange latterly has checked the tendency 
- for the time being. The Bank of England lost £395,000 
bullion during the week. This, according to a special 
cable to us, was made up by the shipment of £462,000 
mostly to Germany, as stated above, and by receipts from 
the interior of Great Britain of £67,000. The Bank of 
France also lost £96,000 during the week. We notice 
according to the table in the latter part of this article 
made up from figures received by special cable to us that 
the gold holdings of the banks at all the leading European 
centres of irade aggregate this week £114,753,328, against 
£118,948,382 the same week a year ago. 

Our foreign exchange market has been unsettled all the 
week. Jiates fell a half cent per pound sterling on 
Tuesday in consequence of offerings of commercial and 
security bills, assisted by active money here. On 
Thursday there was a recovery of a half cent, due to 
advices of higher rates for discounts in London. In the 
interval the stringency in money kept quotations for 





exchange unsettled. We have been able to follow only — 


about $1,250,000 gold as now afloat for New York, 
though the impression received from foreign bankers is 
that a somewhat larger amount is in transit. Bankers 


~ 0 OO ee ot 


have hesitated to order bullion out, although current — 


rates justified the movement, because of the uncertainty 


as to the future of the market. . The advance in di:counts — 


in the open market London was due probably not alone 
to New York advices, but in part to high rates at Berlin 


and the movement of bullion from the Bank of England | 


to that centre. 


On page 18 of this issue we publish our usual detailed — 


statement of the returns of the National Banks of the 


country under the Comptroller’s last call which was dated — 


May 13th. Even more decided progress than heretofore 


is shown in the organization of small banks, which has — 


been the feature during recent years. 
last report which was March 4th (as made up from our 
weekly record) there appear to have been in all 69 new 
banks formed; of these 36 had only $50,000 capital 
each, 18 more had between $50,000 and $100,000 
capital. Thus during the 24 months between 
March 4 and May 13 there were 54 institutions 
of a hundred thousand dollars or under organized 
throughout the country. These facts show the most rapid 
development under this law since the early years of its 
existence, and the growth is quite marvelous. Tais is 
especially notable when we remember that the expansion is 
in the face of the fact that the banks have to buy Gov: 
ernment bonds at a high premium as a preliminary to 
organization. Wecould have no better evidence of the 
need for a good law, and for this one until Congress has a 
better to suggest. 

We see that some readers constantly misinterpret our 
figures of bank changes. 
News of last Monday criticises our results, and comparing 


Thus the Wall Street Daily | 


them with the weekly Clearing House statement, fails to — 
understand the difference between the two reports, | 


hence is led to refer to ‘‘the customary inaccurate esti- 
“mate by the Financia, CuronicLe as to the net loss in 
‘bank reserve.” It says that while we made the net loss 
$2,731,000, the official loss was only $1,270,725. We 


O PCE IY OT tos ~4 — 


would not notice the matter except that letters to us show © 
that other readers to some extent entertain similar misa,)- 


prehensions. 
IcLE makes no estimate of the loss or gain in surplus 


We would say, therefore, that the Curon- 


reserve, nor are its figures intended to correspond with or 


forestall those of the Clearing House. 


The Clearing : 


House statement is made up on averages for the six busi- | 
ness days preceding, while the CuronicLe statementis — 


intended to show the actual changes between one Iriday 
and another. Furthermore, our purpose is to indicate the 
total loss or gain in the lawful money holdings—that is, 
the holdings of gold and legal tenders. We publish a 


RR TE 


AIT: ERT TE et ae 


standing introduction to that effect each week, and the © 
table itself reads “total gold and legal tenders,” and “‘net | 


change in bank holdings.” We cannot understand, 


therefore, why any one should compare our loss of $2,- © 
731,000 with the loss of $1,270,725 in surplus reserve (a | 
totally different item) in the Clearing House state ment. — 
Taking the gold and legal tenders, the loss, according to — 


the Clearing House, was $2,068,900, against $2,731,000 
reported by us. As the shipments of money were 
heaviest in the latter part of the week, and as therefore 


i ee a eee 


‘the Clearing House return must have been made up on : 


declining averages, it is likely that our fig ures were nearer — 


correct than the others. 


tion of the banks that we started our own statement, Of 


It is for the very reason that the 
| bank statement frequently does not reflect the true condi- © 
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In fact, since the | 
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course we do not pretend to absolute accuracy. In the! 
nature of things, we are dependent almost entirely upon 
the courtesy of bank officials, and even the Treasury move. 
ment is very difficult to determine. But experience has 
so perfected our methods, that except when there is some 
unnatural movement or manipulation, we appear to be 
able to reflect the situation with considerable precision. 

The industrial situation continues unchanged. Messrs. 
R. G. Dun & Co. have this week issued their exhidit of 
failures for the half year, and it affords interesting evidence 
of the condition in that particular compared with corres 
ponding periods in previous years. The total number of 
failures for the half yearin 1837 reaches 4,912, against 
5,156 in the half year in 1886, a falling off of 244. The 
liabilities represented by these insolvencies are somewhat 
greater than a year ago, standing at $55,138,000, against 
$50,434,009, but this of course is entirely owing to the 
greater number of heavy failures, the result of speculation 
or cornering operations, those in Cincinnati and Chicago 
for instance. Touching the total number, Messrs. 
Dun & Co. state that it may be doubted if in the history 
of the country the number of casualties was ever so small 
in comparison with the number of persons engaged in 
business and the extent of the transactions now. carried 
forward. We have made up the following summary of 
the failures and liabilities in the first and second quarters 
for a series of years. It will be seen that in both quarters 
the number (without regard to the number in business) 
is the smallest since 1883, 





FIRST QUARTER. { SECOND QUARTER. 





























Year Number| Amount of | Average r Number Amount of | Average 
Failures.| Liabilities. | Liabilit’s. | Failures. Liabilities. Liabilit’s. 
re 2,806 | $4,614,156 | $23,038 || 1,794 ) $43,771,273 | $24,398 
ii acess 2,869 | 54,538,074 . 19,010 1,889 45,068, 097 QVRAVT2 
cit 8,355 | $2,078,826 | 24,464 2,470 | 48,753,940 19,738 
1879... 2,524 | 43,112,665 | 17,081 1,534 | 22,666,725 14,776 
1880... 1,432 | 12,777,074 | 8,922 1,065 ]| 20,111,689 18,884 
scence 1,761 | 24,447.250 | 13,900 1,105 | 16,499,395 14,931 
BS, .ccoves 2,127 | 33,389,271 {| 15,070 1,470 | 17,242,649 11,722 
1883... 2,821 $8,272,643 | 13,602 1,816 | 27,816,391 15,31? 
aR 3,296 | 49,686,978 12,192 2.214 | 84,204,304 $3,033 
1885... 8,658 | 46,121,051 | 12,608 2,346 | 28,601,304 12,001 
1886... 3,203 20,681,726 | 9,266 1,953 | 20,752,734 15,746 
1887... 8,007 | 32.161,7¢2 | 10,695 || 1,005 | 22,976,330 | 12,062 





Our crops have now reached the trying stageof the 
season—the period when favorable or unfavorable weather 


conditions do the maximum amount of good or harm. | 


Hot weather in itself is no drawback, for it forces growth, 
but to be really beneficial it must be accompanied with 
more or less rain. Unfortunately, however, from the 
great crop-growing sections the complaint now, as on 
former cccasions this season, is of a lack of moisture, 
drouth being again reported in various important sections. 
As yet, about the only serious damage has been in causing 
a failure of the hay crop in the West. This failure, how- 
ever, makes it all the more important that we should 
have a good yield of oats and corn. Corn is so far advanced; 
and in such excellent condition—better we might almost 
say than ever before at this time—that adverse meteoro- 
logical influences are not likely to do as much harm as 
usual, unless prolonged. Rain at any time within the next 
two or three weeks would probably keep present prospects 
of anexcellent yield unimpaired. The oats crop is in pretty 
good condition, though the dry weather has done some 
injury, as have also Chinch bugs in certain sections: 
There has, however, been such a decided increase in the 
acreage devoted to this crop that these drawbacks are 
not likely to reduce the total yield much. The harvest 
will be earlier than usual. As regards spring wheat the 
accounts are rather conflicting. It is said that rain has 
fallen only in streaks. Kemembering, however, how hot 


and dry the weather was last year in the spring wheat 
reports as to the effect on yield 


section, what lugubrio 





this produced, and then how very large the yield actually 
proved to be—remembering all this, we are not justified in 
feeling any great amount of uneasiness even should the 
present dry weather be further prolonged. In the case 
of winter wheat, absence of rain now is of course a 
favoring circumstance, as it furthers harvesting. The 
yield of this species of wheat will be good, though below 
that of 1886. 

On the Stock Exchange the week has been one of 
recovery in prices. After last week’s break, there was a 
very uneasy feeling on Monday, but on Tuesday and 
Wednesday under the industrious reiteration of reports of 
an early settlement of telegraph matters, Western Union 
aud the other Gould stocks advanced sharply, Western 
Union going up from 71 to 78 inthe two days. As these 
properties were the leaders in the previous break, this 
upward movement naturally gave tone to the whole mar- 
ket, and hence there was an advance all around. It is 
likely that the recovery in the Gould stocks received its 
impulse not only from the repetition of the stories of an 
adjustment of telegraph troubles, but also from a grow- 
ing belief that probably afier al) Mr. Gould was not the 
active agency in the fall in his properties, and that he is 
not concerned in seeing prices fall, but in seeing them 
advance. As to the future, all that can be said is, that 
the crop situation is good, general business active,. 
while reports of railroad earnings continue excellent. 
As illustrating the latter feature, we have this week not 
only the returns for the half year of the Vanderbilt 
roads, but also some very good exhibits for the month of 
May, among them those of the Reading, Northern Cen- 
tral, Mexican Central, Norfolk & Western and the Erie. 
The differences between the iron and steel manufacturers- 
and their men, as to the rate of wages the coming year, 
which it was supposed might lead to a strike, have this. 
week been amicably settled. The strike in the Connells- 
ville coke region still continues, the action of the Carne- 
gies not having been followed by the other producers, 

The following statement made up from returns collected: 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 




















Week ending July 1, 1887. Received by | Shipped by | Net Interior 
N. Y. Banks. N. Y¥. Banks. Movement. 
T+ ccccusndes saasesenncenenedas $1,673,000 $2,216,000 |Loss... $513,000 
Pcbitesadeddebocebeteedéessnoessecssh |. ., cessnedn BE <edeod eA ow tected 
Total gold and legal tenders..... $1,673,000 | $2,216,000 |Loss.. $543,000 














The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $2,700,000 through the operations of the Sub. 
Treasury. Adding this item to the above, we have 
the following, which should indicate the total gain to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. 





Net Change in 
Bank Holdings. 


Banks’ Interior Movement, as above! $1,673,000 | $2,216,000 |Loss... $543,000 
Sub-Treasury operations. .......... 9,000,000 6,300,000 |Gain.. 2,700,000 


Total gold and legal tenders ... | $10,675,060 | $8,516,000 |Gain.. $2,157,000 

The Bank of England lost £395,000 bullion during the 
week. This represents, as said above, £462,000 sent 
abroad and £67,000 drawn from the interior of Great 
Britain. The Bank of France shows a decrease of 
2,400,000 francs gold and of 1,500,000 francs silver, and 
the Bank of Germany, since the last report, has lost 220,- 
000 marks. The following shows the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


Into Banks. lout of Banks. 


Week ending July 1, 1887. 
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Jume 30, 1887. July 1, 1886. at least on any proper basis for estimate, it must be con- 
Banks . . 
% | God. | Siver. | Total. Gold. { Silver. ; Total. | Sidered more than sufficient to meet the eleven months’ 
£ £ £ £ £ £ increase in the demands of commerce—a commerce which 
England. .... 28,336,796) ..... ... | 23,836,796)! 21,3'9,480| .......... 21,319,480 eee ase 
France........ 48,305, 182'47,812,408| 95,617,585)| 55,094,652/ 45,067,804|100,162,486 | Wa8 already in active movement and over-supplied with 
Germany* ....| 21,833,350,19,861,650, 41,195,000;| 19,687,270|15,571,730| 35,259,000 
Aust.-Hung'y| 6.698,000'14,163,000| 20,801,090'| 6,375,0%|13,398,000! 19,768,000 | (UlTenCy when the fiscal year began. 
Netherlands..| 5,091,000) 8,320,000/ 13,411,000|| 6,417,000| 8,206,000) 14,623,000} A single other thought has an important bearing. We 
Nat.Belgium*; 2,548,000) 1,274,000, 3,822,000; 2,792,900) 1,3¥6,000; 4,188,000 . . on8 ° 
Seetsneat ane 7001000! 1.118.000! 8.119.000! 7.263.000] 1.493,000| 8.756,000 | Tefer to the extremely significant condition that this 

















Tot.this week 114,753,328 91,549,053 206,802,381 | 118,948,382 85,127,534 204,075,916 
Tot. prev.w’k. 115,265,406 9} ,603,053 206,868,428) | 119, 144,549'85,371,533 204,516,082 














*The division (between gold and silver) given in our table of coin and 

ullion in the Bank of rmany and the Bank of Belgium is made from 
the best estimate we are‘able te ol tain; in neither case 1s it claimed to be 
accurate, as these banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we m: ke is a close aj proximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $221,421 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 



































Oonsisting of— 
Date. Dulies. ond U. 8. Gold _| Silver Cer- 
‘ Notes. Certifies. | tificates. 
June24.| $268,177 11| $5,000) $43,000) $170,000} $48,000 
“ 25. 433,033 57 1,000! 78,000] 307,000 46,000 
“ 27. 635,340 38! 2,500} 108,000) 463,000 61,000 
“ 28. 889,316 19} 10,000] 88,000) 717,000 72,000 
“ 929. 360,846 74 5,000} 41,000)  263,00¢ 50,000 
“ 30. 534,094 48 5,000} 52,000} 410,000 66,000 
Total.| $3,120,858 47] $28,500] $410,000) $2,330,000] %343,000 





Included in the above payments were $11,500 in silver 
coin, chiefly standard dollars. 








WALL STREET AND THE CURRENCY. 


The disturbance in Wall Street last week and the early 
part of this week is not difficult to explain. Its explana- 
tion too carries with it a very suggestive lesson. The 
general disposition has been of late to charge every mone- 
tary disturbance to Government accumulations, until at 
length Treasury holdings and active money have become 
interchangeable terms, synonyms almost. ‘I'his incident, 
however, disproves that theory fully; in fact shows that 
the Government holdings were a source of strength, rather 
than of weakness. 

First of all if one would correctly understand the situa- 
tion it should be kept in mind that for the whole year 
closing with this month the Treasury has added nothing 
at all to the steck of currency locked up in its vaults, 
In fact if we had the first of July figures, its balance so 
held would be seen to have decreased. But even using 
the statement for June 1, 1887, and comparing it with 
July 1, 1886, the increase in the sub-Treasuries has been 
only a mere pittance—about two hundred thousand dollars. 
Moreover during the same eleven months currency in the 
channels of commerce has increased in the amount of 67 
million dollars. We set out these facts two weeks since 
(June 18, page 768), and only recall them because of their 
close connection with the prevailing error referred to. 
Now, if we add the further circumstance that in June, 
1886, money was so very abundant that it was a drug, 
the extremes for call loans in New York (and New York 
fairly represented the comparative condition at every 
commercial centre) being reported for the whole 
of that month at 14 to 3 per cent, what do we 
find? We find that the year under review started with a 
redundant supply of loanable funds everywhere, that 
while interest rates have since then been gradually 
appreciating from that low point, the circulation in the 
hands of the public, instead of being contracted, as so 
many would have us believe, has been expanded at an 
average of about 6 million dollars a month. These are 
all facts. Surely such a flood as that total represents 
ought to satisfy even the most insatiate currency appetite; 








increased currency was made up so largely of small notes, 
a condition which multiplies many times its activity and 
facility for making exchanges. Up to the first of June 
over twenty-one millions of one and two-dollar certificates 
had been issued, and if we include with the smaller 
denominations the fives, the total issue had been at that 
date $27,421,844, all of it new and in actual circulation on 
that day. We see it stated by the Philadelphia Press, as a 
counter fact, that the Treasury has accumulated gold 
(thereby taking out of circulation, and “contracting the 
‘basis of bankingin the Kast”’)in the interim. This might 
be important if it were true, but isit true? Where did 
that gold come from? Notadollar of it from Eastern 
banks. It, and more too, came from Europe, and then, be- 
sides that, another large amount came from our mines. 
The net import for the eleven months under review was about 
34 million dollars, while according to Mr. Kimball, the 
Director of the Mint Bureau, the production of gold in the 
United States is about 3 million dollars a month. These 
are items left out of the problem by the Press which 
actually reverse even that feature of the question and 
show (without counting the loss by the Treasury and gain 
to active circulation of 54 million of legal tenders in the 
same time) not only that commerce lost no portion of, but 
added very considerably to this “ basis of banking in the 
‘“‘ Hast” during the period under review. Altogether then, 
from July 1, 1886, to June 1, 1887, the trade of the 
country not alone gained the active use of an additional 
67 millions of circulation, but that gain appears to have 
been made up of kinds of circulation best fitted to 
facilitate exchanges. Under such circumstances nothing 
could be more unwarrantable than to charge our late semi- 
panic to too little currency. 

Wherein then was the inception of the sudden trouble 
which developed here ? Was it not in the exposure of 
the shameful condition of the Fidelity Bank of Cincin. 
nati, the locking up of five millions of deposits there (an 
immense sum for any interior city) by the bank’s disgrace- 
ful failure, the shock to credit and the closer scrutiny of 
collaterals here and everywhere which these developments 
caused, the loans required from this city to make good the 
deposits held in the Cincinnati Bank and fortify weak 
points endangered by its collapse? But it may be 
asked, what was back of that failure? Some 
will say it was the wheat  corner’s_ iil suc- 
cess. Partly, perhaps; at least that may be called 
the occasion ; but was it not really the speculative meth- 
ods and consequent rank fraud disclosed in the manage- 
ment of that institution, like the Grant & Ward affair 
(and which in the end would have brought disaster only 
the more wide-spread the longer deferred) that unsettled 
confidence and credit? ‘The tree fell because the worm 
had eaten out its heart, not because the wind blew. Had 
another sixty millions of currency been injected into the 
channels of commerce & month ago by the Treasury it 
might possibly have prolonged the wheat corner another 
month, but it could not have made asound bank out of 
the Cincinnati concern or made the corner in Ciicago suc- 
cessful, and prolonging the struggle would only have 
aggravated the final disaster. 

Of course many will claim that for the disturbance in 
Wall Street Mr. Gould is chiefly responsible. We do not 
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pretend to be aware of the actual details of that move- 
mentor of the Manhattan stock purchase. Bank officers 
who assume to know whereof they speak, give little cre- 
dence to the current rumors respecting the part played by 
either participant. That Mr, Field just at that time needed 
- to sell his stock, and that Mr. Gould was induced by some 
- means to buy it, every one adraits; but that the flurry was 
of Mr. Gould’s making, other than as he may have con- 
tributed to it by calling in his loans to meet the required 
; payment, is denied by those who ought to be cognizant of 
what was passing. Still, evenif we accept the current state. 
ments, it is none the less evident that it was the collapse at 
_ Chicago and the developments at Cincinnati which caused 
_ our banks to be more cautious as to their collaterals and tha, 
that prompted Mr. Field’s desire to sell and made a suc 
cessful manipulation of the money market possible. Taus 
we are brought back to the conclusion already reached, 
that it is not lack of currency, but the prevailing reckless 
_ speculations which threaten to disturb all confidence, 
_ and of which wheat, coffee and land are just now conspic 
' uous instances, that are at present the source of danger to 
our industrial progress. And in this view the failures 
which have occurred may prove wholesome and reas- 
_ suring. 

But still some may not be able to lose sight of ou! 
low bank reserves and will continue to insist that the 
only thing we need for unbroken prosperity is more cur. 
rency. All such we would refer to the facts given above 
and with which we started. Disprove them, and then one 
can disprove our conclusions, but not otherwise. T['eeding 
speculation with issues of currency after affairs hav- 
- reached the condition current facts disclose, can be done 
_ foratime perhaps. The only question would be how 
| long distrust in values thus sustained could be quieted 
_ There is nothing to fear from the general situation of 
financial institutions or from legitimate business. It is 
the pegged stock that drops forty points at a leap, the 
gutted bank that gives away its legitimate income and 
fleeces the public to make it good, the cornered wheat 
that loses fifteen cents in a night, the town lot which 
puilds its cone-like structure by adding a new layer of 
obligations at each accretion of value—these are whet 
need new currency issues to steady prices and prolong 
credulity. But if we are determined to foster them we 
endanger the whole industrial organization. | 








THE VANDERBILT ROADS. 

The Vanderbilt roads—New York Central, Lake Shore 
& Michigan Southern, Michigan Central and Canada 
Southern—have issued their usual half-yearly statements 
this week, and they all make singularly favorable exhibits, 
There has been no change in the dividend rates of any of 
the companies, the New Yo1k Central announcing the cus- 
tomary quarterly dividend of one per cent, and the Michi- 
gan Central and the Lake Shore half-yearly dividends of 
two per cent (the same as in February), and the Canada 
Southern a half-yearly of 1} per cent. The result is, that 
the roads are all on a 4 per cent basis, except the Canada 
Southern, which is on the basis of 24 per cent. 

The companies, however, are all earning in excess of 
their rate of distribution. This would not appear 
to be the case with the Canada Southern, which falls a 
little short of meeting the 1} per cent for the half year, 
but it is to be remembered with reference to this as well 
as all the other companies that the first six months 
generally constitute the poorer half of the twelve months. 
Thus while the surplus for Canada Southern stock in the 
first half of 1886 was only $47,640, for the last half it 
Was $359,694. As against this surplus of $47,640 for 


tke first half of 1886, the surplus in the six months of the 
present year is $170,000—a vast improvement. It takes 
$187,500 to pay the 14 per cent dividend, so this dividend 
was nearly earned even in the period of the year usually 
at such a disadvantage with the other half of the year. 
It is reasonable to expect that the last half of 1887 will 
be better than the last half of 1886, but even with no 
improvement over the results of that half year, the 
amount for the stock in the twelve months of 1887 will 
reach $529,694, equivalent to 34 per cent—against the 
24 per cent per annum being paid. 

Oa the Michigan Central the results are still more 
striking, when looked at in this way. Here the 2 per cent 
half yearly dividend was earned in the six months from 
January to June, as the amount left for the stock was 
$404,000, while the sum required for. the dividend was 
only $374,764. In the first six months of 1886 the 
amount left for the stock was but $146,360, which would 
have paid only a trifle over three-quarters of one per 
cent. In the last six months the amount was $760,000, 
besides an income of $45,190 from investments. If 
therefore the result for the last half of 1887 should be no 
better than in the last half of 1886, even then the 
amount for the stock on the twelve months’ operations 
would stand at $1,209,000, equal to nearly 64 per cent, 
It will be interesting to compare results on the Michigan 
Central system (embracing, of course, the Canada South- 
ern) for a series of years past, as we do in the following. 
Prior to 1883 the Canada Southern and the Michigan 
Central were operated separately, but we have added the 
results together, so as to make an even comparison. 


MICHIGAN CENTRAL AND CANADA SOUTHERN. 





; 














Jan.1. Gross Oper- | Net | Interest To To 
to | Farnings.|\"9 Ex! 5 jg and | Surplus. | Michigan) Canada 
June 30. | penses. , ml Rentals. Central, |Southern. 

$ 3 $ $ $ 
1880 ....| 6,506,000; 4,089,000 2,417,000 1,044,000} 1,373,000) .......6)  cceeeees 
1881 ....} 6,153,000) 4,378,900 | 1,780,000! 1,193,000] 584,000) ........) keke ee 
1882....| 5,568,00' | 4,473,000 1,095,000) 1,249,000/df.145,000)  .....22.) cess oe 
1883 ...] 6,740,000; 4,591,000) 2,149,000, 1,210,000} 939,000} 626,000} 313,000 
1984 ....| 5,603,500) 4,216,500) 1,337,000, 1,289,000} 107,000! 71,333) 85,667 
1885....| 4,973,00: | 3,846,006, 1,087,900; 1,320,000/df.233,000) ........]  ceeesees 
1886 ....} 5,436,090) 3,952,000) 1,481,000, 1,290,000} 194,000} 146,360! 47,640 
1887, ...| 6,361,000) 4,511,000| 1,850,000) 1,276,000} 574,000) 404,000} 170,000 











This shows gross earnings $925,000 greater than in 1886, 
$1,388,000 greater than in 1885, and $758,000 greater 
than in 1884, but $379,000 less than in 1883 and $145, 
000 less than in 1880. Net earnings stand at $1,850,000 
against $1,484,000 in 1886, $1,087,000 in 1885, $1,387,- 
000 in 1884, and $2,149,000 and $2,417,000 respectively 
in 1883 and 1880. Though, therefore, the net 1s $763,- 
000 greater than two years ago, it falls far behind the best 
of previous years. The improvement during the last two 
years, however, is very striking, as is indicated in the fact 
that while in 1885 there was a deficit of $233,000 below 
the charges, in the current year there was a surplus of 
$574,000 above the charges, 

It is the Lake Shore, however, that makes the best 
showing. As against gross of $6,933,682 in the six 
months of last year, the gross this year is $8,603,557, 
an increase of $1,669,875. This increase in the gross has 
been followed by an augmentation of only $537,302 inex” 
penses, so that the net now stands at $3,580,270, against 
$2,447,697 in 1886, an increase “of $1,132,573, or over 
46 percent. Daducting the charges, there is left for the 
stock no less than $1,750,270, against only $591,207 in 
1886—that is an amount three times*as great as a year 
ago. In other words, 3:54 percent was earned in 1887, 
against 1:19 per cent in 1386. We suppose, however, 


that $125,000 should be taken out for sinking fund 





requirements, on which basis the amount earned woull be 
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about 34 per cent. Asin the case of the other roads, the first 
half is usually the poorer half of the year, so that still bet. 
ter results seem in prospect the next six months. But the 
increase the present year has been so heavy that the first 
six months of 1887 show almost as well as the last six 
months of 1886. In this latter period the amount left for 
_ the stock (after deducting sinking funds) was $1,698,648, 
Adding this to the $1,625,270 for the half year just 
closed, we have a total of $3,323,918 for the twelve 
months ended June 30, 1887, which would meet dividends 
of about 6? per cent. In other words, this will be the 
amount earned on Lake Shore stock in 1887, if the last 
six months of the year show no better than in 1886. Here 
i; a summary of the hlf-yearly results for seventeen years 
past. 


LAKE SHORE & MICHIGAN SOUTHERN, 

















| Gross Oper. Exp. Net Interest, 
Jan. 1 to June 30. | Rurnings. and Tares.' Earnings. | Rentals, &c| Surplus, 
(a a : $ 

A iitctetiitinicnnsinsee | 7,019612 4,518,994) 2,500,618| 1,006,000] 1,494,618 
tat A 8,464,179 5,668,817 2,795,362} 1,020,000] 1,775,362 
SE ciesiac: Sécestriconmisiele 9,797,'49  6,947,819| 2,849,830] 1,327,000] 1,522,830 
a iaiinscontieaectiaideead 8,651,504 5,610,238, 8,041,266, 1,504,000] 1,537,266 
Selb aR: 6,920,427, 5,5*9,507; 1,330,920) 1,405,000] def.74,080 
| RTE | 6,887,300, 4,681,144) 2,206,156 1,380,000] 828,156 
| ——_—_ int ailing | 6,461,107, 4,788,120| 1,673,047] 1,887,801 | 285,247 
nisdhkc 5 seneneicnt 6,596,092| 4,169,573) 2,426,519} 1,359,000] 1,067,519 
ERT 6,932,202) 4,335,218] 2,597,074] 1,877,300] 1,219,774 
8 Rec ll | 9,072,993 4,683,784! 4,389,209] 1,375,000] 8,014,209 
i TIA | 8,054,926! 5,285,164] 3,669,762! 1,362,000] 2,307,762 
aN RRS | 7,952,721, 5,959,676) 2,503,045 1,516,944} 1,076,096 
Sitisasedindeostewanes Y,219,171, 5,722,967, 3,496,204! 1,749,403) 1,748,301 
a cis 7,220,363] 4,491,290] 2.720,075| 1,860,332} $88,740 
A Nae te 6,487,453] 4,588,116) 1,899,588! 1,933,725] def.34,190 
RES 6,933,6~2| 4,485,985) 2,447,697, 1,856,490] 51,207 
eR 8,603,557! 5,023,287) 3,580,270! 1,830,000! 1,750,270 








Though it is thus shown that the gross earnings of 1887 
have several times before been exceeded, the net has teen 
exceeded only in two years, 1880 and 1881, in the former 
period largely, in the latter only slightly. The amount 
left for the stock is larger than in any otber year except 
1880, 1881 and 1872. The difference as compared with 
1872 is only slight, but as compared with 1881 it is 
$557,000, and as compared with 1880 it is $1,264,000. 
The magnitude of the present improvement, however, is 
best measured by comparing the surplus of $1,750,270 
for 1887, with the deficiency (below charges) of $34,190 
in 1885. 

With regard to the New York Central, we have 
already pointed out that 1-52 per cent was earned in the 
quarter ended June 30. This is at the rate of over 6 per 
cent a year. Owing to the large extraordinary expen. 
ditures in the March quarter, the amount earned for the 
stock is over twice as great as in that quarter. It is a 
fact, however, that both the March quarter and the June 
quarter are usually greatly inferior in results to the Sep- 
tember and December quarters. This may be seen from 
the following, giving a summary of all the quarterly 
returns that have been published. 























Operating Interest, 
: Gross es Net a ‘ Profit 
Quarter entes. | Earnings. pp a Earnings. = — for Stock. 
3 $ $ $ $ 

Das, Bi, BGSB..cocccsccss ' 7,914,128 | 4,681,799 | 3,232,528 | 1,395,000 1,837,329 
Mar. 31, 1884............ | 6,710,591 | 4,218,893 | 2,491,698 | 1,395,000 1,096,698 
June 30, 1S84..........- | 6,361,071 | 4,232,258 | 2,128,813 | 1,395,000 733,813 
Sept. 30, 1884............ 7,162,879 | 4,716,363 | 2,446,516 {| 1,445,596 1,000,920 
Dec. 31, 1884..........-- 6,810,170 | 3,933,086 | 2,877,084 | 1,500,000 1,377,084 
Mar. $1, 1885............ — 5,962,222 | 4,007,216 | 1,955,006 | 1,485,000 470,006 
June 30, 1885.... .. 4... 5,603,634 | 3,878,864 | 1,724,770 | 1,485,000 239,770 
Sept. 30, 1885........... 6,053,413 | 4,500,207 | 1,554,208 | 1,463,726 80,482 
Dec. $1, 1885............ — 6,876,601 | 4,135,208 | 2,741,392 | 1,467,000 | 1,274,392 
Mar. 31, 1886+ .......... | 7,342,201 | 4,756,361 | 2,585,840 | 1,926,000 659,840 
June 30, 1886+........... | 7,570,411 | 4,841,151 »7°29,280 | 1,926,000 803,280 
Sept. 30, 1886+......... . 8,717,147 | 4,877,675 | 3,839,472 | 1,926,886 1,912,586 
Dec. 31, 1886+........... | 9,021,256 | 5,458,749 | 3,562,507 | 1,957,200 1,605,307 
BSE. Gh, Ba Poccccccsces | 8,089,351 | 5,508,895 | 2,580,456 | 1,957,200 623,256 
June 30, 1887+........... | 8,638,800 | 5,321,800 | 3,317,000 | 1,857,000 | 41,360,000 





* All taxes except taxes on earnings and capital. — 
i West Shore operations include1, 


As compared with 1886, gross earnings in the June 
quarter sow an increase of $1,068,389 and net an increase 





of $587,720, the West Saore operations being included in 
both years. Last year there was a deficit in meeting the 
one per cent dividend of $91,003—+this year there is a 
surplus above such dividend of $466,000. 

A statement for the half year has also been furnished 
for the Cleveland Columbus Cincinnati & Indianapolis, 
but as we cannot extend the comparison further back 
than 1886, it is unvecessary to say more than that while 
in the six months of last year there was a deficiency in 
meeting charges of $143,477, in the six months of the 
current year there is a surplus above charges of $7,152. 





THE COURSE OF RAILROAD DIVIDENDS. 


Quite a feature of the present time is the railroad divi- 
dends, which are again multiplying and increasing. Nota 
week has passed recently without the announcement of 
their resumption or commencement by one or two com- 
panies, and the enlargement of the rate by others. Of course 
the ability ef the roads to make returns in this way to 
their stockholders, follows as a direct result of the con. 
tinued good reports of railroad earnings and the activity of 
general trade, and is the best proof possible of the 
increased prosperity of the railroad industry, for it is too 
obvious to need demonstration that the yield in dividends 
is the ultimate criterion by which to judge of the net 
results of railroad operations. 

We have made up our usual statement of dividends paid 
in the first half of the year, and have arranged the roads 
in groups or classes, so as to show how thie principal com. 
panies in each section or division are faring. Before pre- 
senting these tables however, it will be well to point out 
some of the principal instances where dividend results 
have changed for the better. This is the more desirable 
because it happens that the improvement is not by any means 
most marked in the case of the larger companies, but finds 
equally striking manifestation in the case of minor and less 
prominent roads. In any given period there always will 
be a great many small companies where the margin between 
good results and bad results will be so slight as to afford, 
by comparison, striking evidence of any change one way or 
another, and so it happens in the present instance. But in 
addition we also have quite a number of roads which have 
been steadily enlarging their business from year to year 
under the general development of the country, and which 
needed only the stimulus afforded by a general revival of 
business to be raised into the rank of dividend payers. 
Among the instances of improved dividend results which 
we shall mention, there will be found not a few belonging 
to this class. 

We need not of course refer to roads like the Dubuque 
& Sioux City, and the Iowa Falls & Sioux City, which are 
making a large distribution of assets preparatory to amal- 
gamation with the Illinois Central. These cannot be taken 
as reflecting the effect of larger earnings upon dividends. 
The recent declaration of a 3 per cent dividend on the 
common stock of the St. Paul & Duluth, together with 15 
per cent additional in stock, to represent past accéumu- 
lations, is better evidence of the improved state of things 
No dividend has been paid on the common stock of this 
road before, though the stockholders claimed that divi- 
dends were being earned—that in fact having been the 
issue in the late contest, which resulted, as we see, in a 
victory for the side represented by the stockholders. In 
much the same section of the country we have the Mil 
waukee Lake Shore & Western, which announces iis 
second dividend of 34 per cent on the preferred stock. 
The Detroit Lansing & Northern, which paid nothing on 
its common stock in either 1886 or 1885, though having 
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paid 6 per cent in 1883 and 1884, in February, 1887, 
again resumed, 3 per cent being the amount of payment. 
The Flint & Pere Marquette (preferred) increases with 
July to 3 per cent, from 2} per cent in January. 

But the improvement is not confined to any section or 
class of roads. On the contrary, it is very general and 
widespread. In the South we havé the Central of Georgia 
again paying semi-annual dividends of 4 per cent, while 
the Nashville Chattanooga & St. Louis, which paid only 
small dividends heretofore, is now paying regular one per 
cent quarterly. In addition, we have dividends on Rich- 
mond & Danville, and on Richmond Terminal preferred, 
but which do not come into our present record, because 
they are payable in the second half of the year. The 
East Tennessee dividend has not yet been announced, but 
is expected to be 4 per cent annually. The Mobile & 
Montgomery is one of the roads in the Louisville & Nash- 
ville system, and in May paid 3 per cent. In the West 
and Southwest the Central Branch of the Union Pacific 
paid 10 per cent in December, 1886, and the Kansas City 
Fort Scott & Gulf, which in 1886 paid 2} on the common 
in lebruary, and 14 in August, also paid 24 in February 
this year. The preferred, of course, gets regular 8 per cent. 

In the Middle Western section the Cincinnati Hamilton 
& Dayton is now on an 8 per cent basis, while the Chicago 
& Eastern Illinois, the Evansville & Terre Haute, and the 
Cincinnati Indianapolis St. Louis & Chicago are all conspic. 
uous among the new dividend payers. ‘The May dividend 
on Belleville & Southern Illinois preferred was 34 per cent, 
against 2} per cent in May, 1886, and 24 per cent in Nov 
ember. Among the roads in New York and the Middle 
States the Rome Watertown & Ogdensburg, which not so 
very long ago was in default, paid 25 per cent in February, 
Huntington & Broad Top also will pay 2 per cent on the 
preferred in July—the first dividend in a great many years 
except the 14 per cent in 1884. Camden & Atlantic prefer. 
red also again gets a dividend—3 per cent in April. North- 
ern Central, which for some years omitted dividends, but 
since 1885 has been paying 8 per cent per annuin, has now 
declare an extra dividend of 10 per cent in stock. The 
Lehigh Valley with July increases its distribution from 1 
per cent quarterly to 14 per cent. 

In no section of the country, however, is the improve. 
ment so marked as in the case of the New England roads, 
These have all along paid high rates, but now they are 
making them higher. This fact gives them a prominence 
which entitles them to the first place in any grouping of 
leading companies, aside from their geographical position. 
Accordingly we annex herewith a statement of the div- 
idends paid for 9} years past on nine well-known stocks 
of New England roads. 























{ 1887, 

Company. 878. '1879. 1880. | 1881. | 1882. 11883, |,s84, 1885. 1886,(6 1's 
Boston & Albany..... 8 | s|sis|si\s]s|sifi+9| 4 
Boston & Lowell..... 4 | 2 4 | 4 4 5 5is| 6 6 3 
Boston & Maine. .... 6 | 6 "% 8 S 5 8 | 8 9%! 5 
Boston & Providence 6 | ey sisis{s! 6! 81 sy 4 
Fitchburg............. 7; 6/ 6| 7/6] 6| se 5 | 6 | ¢ 
Maine Central....... |...... oer eee ee 2 54, 6 6 6 3 
N. Y.N.H.& Hartf..; 10 | 10 | 10 { 10 | 10 | 10 | 10 | 10 | 10 5 
Old Colomy.........-:. 5 er a 6 64| 7 | 7129 7 314 
Rutland, pref........ }......!...00. Recents "Gs eee 1) 1 1%) % 














* And 10 in stock. # And 313 in stock. 
} Old stock exchanged, ani 2 per cent paid in May on new stock, after 
3 per cent on old in January. 

This is a very favorable statement, but hardly shows the 
extent of the progress making, for some roads will further 
increase dividends with July, while our figures cover only 
the first six months of the current year. Then there are 
a number of companies not in the above list, but whose 


record is equally striking. Note, for instance, that the 


Worcester Nashua & Rochester is paying 3 per cent semi- 
annually, that the Cheshire preferred from 3 per cent 





yearly is paying 3 per cent half yearly, and that the New 
York Providence & Boston (Stonington) has advanced 
to 10 per cent per annum from 8 per cent, It will be seen 
by the table that the Boston & Maine has also become a 
10 per cent stock (formerly 8 per cent). Boston & Lowell 
stockholders, who have been receiving 3 per cent semi- 
annually, will get 54 per cent in July, and the Boston 
Revere Beach & Lynn also increases to 34 then, from 3 per 
cent. 
As regards the high rate of distribution, the Northwest_ 
rn and certain Southwestern roads approach nearest the 
Eastern section, but still they fall behind. Hereis the rec- 
ord of the Northwestern section. It will be seen that the 
Burlington & Quincy is the only one among them that pays 
as much as 8 per cent per annum, the Rock Island paying 
7 per cent, and the Northwestern and the St. Paul the same 
on their preferred shares. The showing may however be 
considered a good one in view of the multiplication of new 
lines and increase of competition in that section. None of 
the companies which were obliged to lower the rate of dis- 
tribution in 1$85, have since gone back to the old figures, 
but in some cases at least, and notably that of the Chicago 
& Northwest, the reduced rate -is maintained simply from 
prudential considerations. 






































| Te ee | boo d 1887, 
Company. 1878. 1879.) 1880. 188}.| 1852.’ 1883.| 1884. | 1885.| 1886.)6 m’s 
Chicago & Northw’n. | : 5 6 6 7 @ 7 645! 6 3 
Do pref.. 7| 7/121 wi sis 74 | 7/1 3% 
Chic. Milw. & St. P.. =| oul zi 7]1717it2itatsit ax 
Do pref.. | wou 21/7) 7) 71 2) 2717io7it sw 
Chic. Burl. & Quincy) 8 8 944, 8 8 | 8 8 8 8 4 
Chic. Rock Isl.& Pac.) 8 | 10 | 4335 71 71 717/71 71 5% 
Chic. $t.P.M.&0.,prf. ‘Soe Bins met TY Ot Ol @ we eT & 
St. P. M. & Manitobal...... ee Bes sis|s' mel 6 | 6 3 








+And 20 per centin stock. t And 100 per centin stock. § Change of 
dividend periods swelled the total thisyear. Amount for year dimin- 
ished by change of dividend periods from quarterly to semi-annual. 

The leading roads running south or southwest from 
Chicago or St. Louis, have done fully as well as these. 
The Chicago & Alton maintains 8 per cent, and the 
Missouri Pacific and the St. Louis & San Francisco (1st pre 
ferred) 7 per cent. The Illinois Central is down to 7 per 
cent after having paid as high as 10 per cent in one year. 
Following are the figures. 

















Company. | 1878, 1s7o.' 1830. 1981, ese! 1889, 1964 1885,'1886./6 m's 
Chicago & Alton..... 71 6 ry 8 | 8 | 8 {+10 323 
Do pref....| 7 7 7 8 | 8 8 | +10 8 s 4 
linois Central....... 6 6 6 4 | @ *§ 10 8 TM B46 
Missouri Pacific...... oe Meee ls} 6 | 6% 7 7 7 7 3} 
St.L.&San Fr.,1st prf.'......[......}...06. 919 " 2 7 ”q 31g 


























~ And 17 in stock. t Increase due to change of dividend periods. 

The Atchison in one sense belongs to the same class, as 
the bulk of its profits comes from local traffic in Kansas, 
but is nevertheless more properly classed among the trans- 
Continental or Pacific roads. Below is the record of these 
latter companies. The Atchison and the Oregon Naviga- 
tion are the only ones that pay anything at present. 
Neither the Central Pacific nor the Union Pacific has paid 
anything since 1884. 





























} | | oe becom | com | (1887, 
Company. 1878. 1879. 1880. ‘1881. | 1882. 1883. | 1884. 1885.) 1886.'6 m’s 
Atch. Top. & San. Fe! soabesil | $ Hy $6 | ¢| 6 6 3 
Central Pacific .......Jeces.. ekehee 6 6 | 6 6 | - ee Se ee 
Oreg. Railway & Nav.|...... 2 #8 | 8 | 3 | 10 | 6%} §4% 7 |] 8 
Union Pacific........ 1 54| 6 | 6 | eR ae Pe 





tAnd10scrip. t And 50 per cent in stoc k. § Owing to change in 
dividend period the total paid in the year was only as here given, 


Coming now to the trunk lines, it is of course well 
known that the Vanderbilt Western roads—the Lake 
Shore, the Michigan Central, the Canada Southern—all 
rejoined the ranks of the dividend payers early in the 
present year, and the dividends declared this week and 
payable in August are the same as those in }ebruary. 
The New York Central continues on a 4 per cent basis, 
and the Pennsylvania a 5 per cen* basis, notwithstanding 
that much larger amounts are being earned. 
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Company. 1878,| 1879.) 1880. 18s1.| 1882.| 1883.| 1884.| 1885.| 1886. en's 
N.Y. Central.......... 8 | 8 | 8] 8] 81{] 38 | 7% Swi 4/ 2 
N.Y.L.E. & W., pref. setvindiatadiliinendaoanae 6 6 6 sceekeodiiiah chben 
Pennsylvania | 21 2 7! 8 | oy Sw 7] 5 | & | mK 
Baltimore & Ohio . 8s.| *8 9 |} 10 | 10 | 10 | 10 10 8 4 
Lake Shore& Mich.8.| 3 | 5%| 8 [+10 | 8 | @ | 7 |occseclecess. 2 
Michigan Centra! . 2 3% 8 5 ® Biseseeaeieades 
Canada Southern.....|.. ...|..... eae ltt 2) a2l. veel 19 








< ee cent of this in stock. ft Increase due to min a dividend 


Among the coal roads, the Lehigh Valley, as already 
stated, will increase to 14 per cent quarterly in July, but 
in the half year to June 30 only 2 per cent was paid. 
Otherwise there is no important change. The Lackawanna 
is paying 7 per cent per annum, and the Delaware & 
Hudson 5 per cent. 

















1887, 

Company. 1878. |1879.| 1880./}1881.|1882. 1988. |1884 1885, |1886. 6 m’s 

Delaware Lack. & W.| .....|...... lis) 64) 8 | 8! 8 734) a | 3% 

Delaware & Hudson.} .....)......|-. ooo) 4) 7 7 7 6 5 216 
Lehigh Valley... 4 4 4 514 os 8 8 6 | 4 2 
Lehigh Coal & Nav. eS SIRS AAS 2 5 6 5) 4%! 2 





























As to the Southern roads, we iam already alluded to 
some of the principal changes. ‘The group of dividend 
payers among these is not an extensive one. The Central 
of Georgia pays 8 per cent, and so does the Wilmington 
& Weldon, while the Wilmington Columbia & Augusta 
gets 6 per cent under the lease to the Weldon. ‘The div- 
idends on the Richmond & Danville and the Richmond 
Terminal do not come into the list, because they are not 


payable till July. 


























Company. 1878. 1879. | 1880. 1881. 1882. 1868. sss. 1885. 1886.6 ms 
Cent. RR. & Bank... 5 | 5 | 64/ #8 | 8 | 7%| 54 4 6 | 4 
Cin. N.O. & Tex. Pac.)......|...... | ponvectosesse | Ls 8 Joceeeeleneses leone Joeeees 
Col. & Greeny. pref.. .. ...|...... foo 6; 6 janie [tttereleeeeee) seo eeleseees 
Louisville& Nashv.. 3 | 4; *8 | 6/| 8 ...... cdaniad neat abeuenatadibeta 
Nash. Chat.& 8t.L../ 2%) 3 | 2/3) we 2) 2 |... 1/| 2 
Norfolk & West.,pref}......|...... Sal lniend ee NRE TERR, Hee: 
Richmond & Danv’le| peiddnaiewesse aan 7 ee Leutetelecedén sddieedlivesione 
Wilm.Col.& Augustal ..... NARS Sele 6| 6 6 | 61 6| 8 
Wilming’n &Weldon' 3 | 3) 3 8 6} 6: 8 8 | 8 4 











* And 100 per cent in stock. 
t And 40 per cent in certificates. 


t Out of 1883 earnings. 





FINANCIAL REVIEW OF JUNE. 

The month of June, 1887, must go on record as a 
month of striking and startling events. The collapse of 
the speculation in coffee here and wheat in Chicago, the 
stringency at times in the money market, and the dis- 
astrous fail in stocks on Friday the 24th, were all notable 
occurrences which will cause the month to be lorg 
remembered. 

In commenting upon the commercial speculations, we 
remarked on the 17th of June: 


** Within the past fortnight we have witnessed the disastrous 
failure of two gigantic clique operations, each of them origi- 
nated and carried on for months past with the purpose of 
cornering a lading article of merchandise (wheat and coffee), 
and each terminating in the same manner with immense 
losses to the parties operating, and a number of failures 
among outsiders more or less involved in tke speculative 
manipulation. It is hardly worth while to comment here 
upon the commercial morality or the good policy of these 
attempts to corner the market on leading articles of commerce 
which b: long tothe necessaries of life, but looking only at 
the events as they have occurred, we find that the collapse of 
these imm»1 se speculations is the best thing that cuuld have 
happened for the stock market.” 


The money market worked closely, owing to the low 
condition of our bank reserves and the large demand 
from the West to meet the requirements of the wheat 
speculation, and to tide over the difficulties after the bub- 
ble burst on the 14th, when cash wheat in Chicago 
declined to 734 cents and touched 69 for a moment the 
next day. But in addition to the natural demand for 
money under these circumstances there was an artificial 
stringency caused by the calling in of loans on the 24th, 
and money to siock borrowers was then forced up to + to 
£ per cent for loansfrom Friday till Monday ; and during 
the balance of the month the rates were irregular and 
sensitive. 





The record of the stock market was one of dulness and de- 


pression during all the early part of the month, culminating — 


with a decline of some importance on the 23d and a semi 
panic on Friday, the 24th. This panic was produced by” 
an extraordinary decline in three of the so-called Gould 
stocks—Manhattan Elevated, Missouri Pacific and West- 
ern Union Telegraph, the latter going from 752 to 68 ; 
Missouri Pacific from 1044 to 92; and Manhattan Elevated 
from 1564 to 115 on such sales as these, after touching 
150, viz.: 1494, 130, 125, 120, 130, 125, 123, 120, 115, 
116, 125. It afterward transpired that this severe shock 
to the market was caused by the operations of Mr. Gould, 
and were connected with a transaction by which he pur- 
chased from Mr. Cyrus W. Field 50,000 shares of Man. 
hattan stock at about 120, paying, as reported, $4,500,000 
cash and $1,500,000 in St. Louis & Iron Mountain 5 per 
cent bonds. The stock market recovered almost imme- 
diately, and by the end of the month prices were generally 
better than before the collapse of the 24th. 

Foreign exchange was weak and rates so low that 
imports of specie were talked of and some small shipments 
from London were reported. The high rates for money 
here as compared with those abroad, and the taking of 
American securities by the fureign markets, were the 
chief causes for this condition of the Exchanges, as the 
trade balance on exports and imports of merchandise was 
probably against the United States. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of mercian- 
dise, about the Ist of July, 1885, 1886 and 1887. 


STATISTICAL SUMMARY ON OR ABOUT JULY 1, 1885, 1886 AND 1887. 



































1885. 1886. 1887. 
New York Oity Banks— 
Loans and discounts..... -e--}| 303,735,500) 351,086,500) 365,484,400 
i ctteustdacdteaeen aie 113,956,600) 65.013,400; 72,530,700 
Dt : besesse eoacceesesad 9, ,700 7.823,,0U 8,294,100 
eS 376,763, "500 375,84 8,100/ 369,151,200 
EGE CEREGTS.cos cocccccceces 43,628,700 43,297,900} 23,103,8V0 
Emgal PORETVO.c0s coccccce ceed : 94,190,875) 93,957,025) 92,283,600 
Reserve held...............0- 1457,5%5,300)/ 168.411.4790) 95,654.500 
Surplus reserve........ ....-.. $| 63,394,423; 14,394,210, 3,345,900 
voney, Exchange, Silver— 
thn 1@il 149a2 44 of 1 % p.d 
Prime pa er, sixty days....... 3@4 3 @9 51g 06g 
Silver in London, per 0z....... 49144. 445nd. 444,.d. 
Prime sterling bills, 60 days.. 485 458% 4 84 
Onited States Bonds— 
6s, currency, 18Y93.... ........ 12744 126 123% 
6s, currency, 1898............. 13344 13 >% 132% 
419s, DL sD. cos ceodeces 1125, 111% 109 9 
4a of 1907, DEceneseocesene 1224 126 129% 
Railroad stocks— 
New York ne Hud. Riv. 837, 10572 1104 
Erie (N. Y. L. E. & W.). 95g 21g 32 
Lake Shore & Mich. Southern. 55 $43, 9814 
Michigan Central............-.. 51 72 9ilg 
Chicago Rook Taland & Pacitic 114 1244 131 
(illinois Central.... ........-..- 1261 139g 122 
Chicago & Northwestern, com. 9252 113% 119 
Chicago Milw. & St. Paul, com. | Tit 92% 885g 
Delaware Lack. & Western . 93 1297, 133g 
Central of New Jersey.... ---. 39 545g 794 
Yerchandise— 
Cotton, Middl’g eee -® b. 104g 9 3g ; -—". 
Wool, American otal 32@34 32033 =O 3% 
[ron, Amer. pig, No. 1..8 ton.|18 0018 50/18 VO@18 50/21 os@2t 50 
Steel rails at mills...... 27.00/34 50033 00| 08 0.439 00 
Wheat, No. 2 red win. ry bush 105% 5% 854237 
Corn, West. mix.No. 2. # bush | 53%a54 ry lg 4604719 
Pts GROG. caccece cocses # bb | LL OUV@11 50)11 209 @i1 735'15 5,@15 75 
Petroleum pipe line certific + 75% +14 blig 








CLOSING PRICES OF GOVERNMENT SECURITIES IN JUNE, 18387. 






































419s,| 4s, 41gs,| 4s, 
June. — |1897,|1907,| OMT | June. 1891,/1907,| Or; 
coup. | coup. reg. | coup.| coup. reg ’ 
in stem aen- nila x,109%/...... ee aaa eee » 
Dieasdé senense niene: -anines ie setinia ae okead Decade saaece 
a ite pehsedoscelcasase! weeees | RE ae es pera . 
SEE are! —_ seeeee|| ae Pee eee adhe 
Dh cittinded wiedaeewaneneoel a Ft ea 10 544)1293g) ...... 
NRE, Mart sce ghee oad 13214 
— theageianiianene Mees 1233) ...... | iad sheithienisadn head tice aan 
RRS Ree FEE eRe, | EPS KE ay een 
exigent erttege SEE, suena Mites adsun 103%9}129%4) ...... 
ea: am i TE ORNS Ptr i ssaee 
rere eee 129%) ...... > ears reat Saree 
7 [EE ee ee el eeanee | iesane oowscese LOV3g/ 12944) ...... 
oeacddees e6celeee — feo 
14.20. .2---000-/--2- -|ecovce| socese 
Bscccceces cos LOY %) i294) ...... jOpen..... .... X/ L09%/1293g/x132\ 
A eoery —— | sesene RST * 10944 L2yu% /X1L32\4 
Ts se techeceiae ee eben esllitilleccucs scccect nn 129 XI3244 
}1° nia | ews S10 ow  O8al Po Oty ye BIg 
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The following table will show the lowest, highest and ——~—May. = June. ———— 
. : 8 - . t, 8 Olosing Low- High- Closing Low- High Olos’ 
closing prices of railway and miscellaneous stocks at the ;PAmLROaDs. Apr. 30. cst. est. May 31. est. est. Sune 36 
; . St. L.& 8.Francisco. 3773 #137 44% 43% 33% 4333 39 
| Ae Re eee eeeaied Remtion! "betas eae ek 
st pre ‘a ( ; 
RANGE OF STOCKS IN MAY AND JUNE. 3t. P. & Duluth...... 7%) «662 90 86 73 95 79% 
i May. ~ June.— ——— Do ref. 109 ig 10849 114% 113% 108% 113% 103% 
i Closing ‘Low- Hugh, Closing Low- — Clos’ 8t. Paul Minn.& Man 114% 114 12078 120% i114 120% 116% 
| RAILROADS. Apr. 30. est. est. May3l. est. . June 30. | South Carolina RR.. ...... 10 12 10% 8 O% ...... 
Albany & Susq...... ...... ., we 150% 150% ..... Southern Pacific Co. 3433 34% 347% ...... 31 es . 
: Atchison Top.& 8. Fe 103% luis 116% iléie 112 1i8% 115%g FoxasGfac..acs.pd. Si 30% 35% 34% 25 34% 30% 
Atlantic & Pacific... 14 13% 15 ‘*14¥8 13 15% =o a er + a 7 
i Beech Creek......... ...... 40 eS pce eat eee ee pref. *55 54 55% 55% 54 54 =*50 
87 ee ee iene” kee Utica ~ Black iver. sehen -enie a | aici enlaain |) a>: ° 
on lth inet a!) ee Union Pawitic........ 62 60% 63% 61% 55% Gi% 58% 
a ee . 99% 10019 ...... | Virginia Midland... ...... 35 4253 42 40 451g ..2c00 
sy.» MIMI 50lg 50g ...... Pur. Com. recpts.. 20% 2014 2233 21 17% Zl% 19's 
' 65144 6219 59 62% 61% pref... 36% 35% 38% 36% #32 36% 34% 
i 645g 627% 5633 63'9 60 Wheeling &L. Erie. 61% 57% 63% 58% 524 63 56 
| EE > saeinie 14 1553 12 TELEGRAPH. 
15 +192 6% 12 #3 Comm ’cial Yel., pref. ...... 102 102 102 padiee . -eenne —e 
82% 81% 73% 8433 79g | Western Union...... 7645 75% 7849 77% $678 7 §77 
4l% *40 386144 40% £39 EXPRESS. . 
93g, * lg *7 Adams....... ——., -— 47 *145 143 48 144 
4 : @% *13 104 13% 13 BED. coccecccess *114 114% 118% 117 110 117% 113 
i Do pref. 0 9 101g Oe etal tote *71ig | United States........ 65 63% 739 *68 68 71 *67 
Shicago & Alton .... ...... a i 148 154% ...... Wells, Fargo &Co.... *128 12s8'9 154% 134% 132 137 *126 
Do iis sennee a... .. hein 162 164 wa COAL ANv MINING. 
Chic. Burl.& Quincy. 147 146% 156 9...... 140 148% 146 | Camer. [ron & Coal. *47% 38 46% 41 41 42 - *40 
Chic. & Ind. Coal Ry ...... 62 641g 62 571g 60 58 Colorado Coal & tron 49 47% 53% 50% 44% 51% 474 
Do I, edeae, 97 I 98 99 *92 Consolidation Coal... ...... ecepes sanace eoense 21 7h... chase 
Chic. Mil. &8t.Paul. 91% 90% 95 93ig 86% 934% 88% | Colum. & Huck. Coal 48! 45% 4719 45% 37 45% 42 
F Do pref. *120% 1:0 127% 124% 119 125% 123 Homestake Mining... ...... 15 16 16 15 15% *15 
F Chic. & Northwest... 1215¢ 12049 126% 125% §115 12753 §1191g Maryland Coal .....  ....-. 14 V4 cesene ceseee ceeers cee eee 
0 pref. 14919 149149 153. 151% 14719 153% *143 | Marshail Con.Coal.. ...... 2iq 32% 28l9 22 282 ...... 
; Chic. & RockIsland. 12558 129 140% 137 12744 136% 129% | N.Y. & Perry Coal.. ...... 69 71 70 ee. esemin 
Chic. a L.& Pittsb. 242 18% 204 *18% 16 181g 181g | New Central Coal... 144 14 BE -cccese | BE =” encom 
pref. 50% 49 52 a ym 4919 *47 Ontario Silver Min.. ...... 24% 25 amen a 25% *25 
Chic. StP.Minn’& 0. 52 5llg 54lg 455g 541g Sv5g| Pennsylvania Coal.. ...... «2... «+--+ --22-- 266 266 ....-. 
Do pref. 113% 1124 117% it i s1129 118g §112% | Quicksilver Mining. *6 6g 8 *Glg Gilg ? *6lg 
Cin. Ham. & Dayvn. §146 146% 146g ...... a Se Do pref. 3129 304 35 33% 31 34 31 
Cin. Ind. 8t.L.&Ch. 9Y91 87  , eee "31 ee Tenn, Coal & Iron... §444g9 38% 44% 39% 31 29% 35% 
; Cin. Wash. & Balt... *5 5 53g 4% 473 5 #41y VARIOUS. 
f Do pref. 9 slg ¥3g «#8 Jig 8lg 71g | CantonCompany.... ....-- 55 SD sacece cocces escces “eecese 
Clev. Col.Cin.&Ind. 65% 65 67% 6549 58 66 61%9| Chartiers Val.Gas. ...... 86% 87'9 ...... ...... soins Gall a 
: Clev. & Pittsb.,guar. ...... 15219 15314 153% 153 153%g ...... Consolidated GasCo. 8658 §85 89 $85 78'g 84% T79lg 
Col. Hock. Val. & Tol. *30% 304g 37 3349 283.9 331g 30lg| Vel. & Hud. Canal... 10433 102% 10533 $104 100 1045 102 
; Del. Lack. & West’rn. 13773 1564 139% 139 130 139% 133% | Equitable GasL.Co. ...... Se SEED cceces vee) eee 
‘ Ben. & R.G.,ass. pd. S3l4g 30% 325g 32% 28 323g «=: 27, | Irun Steamb. Co.....  ..---- 26 BOs seccee 8 ccccce cccece § scesse 
Do pref. 64 62% 6733 67 62% 6833 64 | Joliet Steel Co....... ...... Tae * RR ~ eiipaeetenegipetecas aid 
: Denver & RioGr. W. ...... 193g 217% *18!g 17 ei N. Y. & Tex. Land... ...... 105 105 ocsedn ctsees enenes,. sesame 
i MPU MENEPED Bb BPs cecese cocsee sescce cncoes 14 15 "14 UVregon Improv. Co.. 40 38 54% 53 414 53 515g 
: Tn T + cosies eeehee @@neen ecedbee 79 a” - aes Oreg’n R’y & Nav.Co. ...... 101 105% 104 §96% 104 §99 
i Dub. & Sioux City... ...... 82 ee eee ie © ge laa Pacitic Mail.......... 563g 5433 5733 551g 43% +5538 4658 
E.Tenn.Va.&Ga.Ry. 1318 13 15% 14% 12% éjsld4%4 *i3 Philadelphia Co..... *1064 101 10745 101 95 101% *97 
= lst pref. 74 7i% $78 75% 693 77 *792 Puliman Palace Car. *150 150 15933 ...... 14744 157% 153 
Do 2d pref. 2548 24% 283g 274g 24 28 es. ee 
Eliz. Lex. & BigS... ...... | «= “ME cndncs  adenes anaans * Prices vid. t Pricesasked §Ex-dividend. { Ex-rights. 
f mre avilie & Z. H., pees is Ponies cttin = ; 105% 103% 94 BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1887. 
hae & ee = = 47 6219 47% 41% £49 45g 60 De 60 Be fi 60 De- 
a. ee no | handed ry -—* oT ou De Rt June. days. mand. June. days. mand, June. days. mand. 
Houst. &iex,Gent. "25 30 37 te. 30 BO aR 1..../4869 [188 ||13....|185i9 [487 — |/25....]4 84-9 |4 8549-6 
| Tlinois Central...... ...... 13319 138 138° 720% 137% q123 | 2---[886 [A872 |/14-0 48549 [487 126-2)... Bn, on 
' Do L’sed Line 4p.c 135 96 99 93 934 97 3..../4 86 487g |/15....)485 48619 (/27..../434-'9 |4851- 
' BL& W.,ass.pd. ...... 24 251g *24 20 241g “231g 4....)4 86 487% 16....|4 85 486% (||28....\/4 $3%-4'4 B85-% 
' — LAs... i0~Sfs«duy ele na S.) 2. ....//17..../4 84g [486  |/29..../4 8 s1e-4] 4 B5-1g 
— oa SUID TINIE IID 25 a3 IITIID | @/52]@ Bis-e]4 87g |/18-2 0/4 84s ds = //50....4 84 [4 Ste 
Kingston & Pembr.. 45% 45 47 445% 38 4319 41%] 7----|435%9 [48% 19...) --20. B.| we. -0e 
Lake Erie & West... 2414 23 241g 231g 18 24 vi%| 8----|48549 |487 20....|4 8418 |4 86 
Do pref. o©0% #£«358 60.9 557% 53 60% 5s 9..../4 8549 (487 21.... 48419 (486 : 
. Lake Shure.......... 955g «(95 98% 98 944% 98% 98 10....)4 8549 [457 22....)48449 (486 R’nge|— 
eg Eee 95 99% 984g 96 99 9714 | t1---.|485% |487 23....)484%9 [486 | High|4 86% /488 
Louisville& Nashv.. 677% C6% 6942 68's 62% 6853 637%, Eeibecsl - cacse B.|.... -2..//24....)4 64-19 [4 85%¢-6)) Low.|4 33% (485 
' Louisv.N.A.&Chic. 649 61 649 64 57 67% 64%| —— ome 
$ Marq. Hough. & On. ...... 2749 30% ..... 20 o *21 
M ye... 1594 158 leone 159% S115 Isl g120 
anha », consol... 66 9 . 16L 120 . 
Manhattan BeachCo. ...... 16 18% 164 14° 16 ’ 14 IMPORTS AND EXPORTS FOR MAY. 
: Memphis &Cha’ston. ...... 59 624g 59 55  __— dl : , 
. Mexican Central.... 18 1743 619 1sig 15% 187% *16 The Bureau of Statistics has issued its detailed statement of 
Michigan Central... 92 91 951g 94 87 941g Y2l ‘ 
i Milwaukee & North. ...... 55 UR ehliiak hes eee, the foreign commerce of the country for the month of May 5 
*Q: *£Q¢ e 
et ae “= 2 tb 117, *§110% ate S1Psig | and the eleven and twelve months en led with May 31, 1837 


Do ref. 
Minneapolis & st. - 18 2013 19% 197, 17 well as comparisons for the corresponding periods of the 
Do pref. *42l9 43% 4815 47% 36 47% 40 |°° P po pe 










































































Mo. Kans. &Texas.. 32% 31% 33% 32%, 26 32 29% | preceding year, as follows: 
Missouri Pacific..... 10873 1074g 112 110% $42 1LlUu% §104%g MERCHANDISE. 
oo Ohio ...... 164 m san” 1543 13% 15% *14 
ee ¢ rw 1364g 140 137 
Nashv.Chatt.&St.L. §33 8210 87 85% 79g — For the || Forthe1l | For the 12 
New Jersey & N.Y... ..... 12 BU ce tials een er month of |Months ended) Months ended 
N. ¥. Cont.é Hud. R. +o 112% 114% 11349 109 113% 109% May. May 31. May 31. 
c ,a88. % 19% #417 19 18 ‘ 
Do pref.,ass. 345 34 371g 36% 31 3624 Lith 1887. ia —-~9 —_— $42 BAM, 297'$6 6,354.55 :|$710,929,103 
N.Y. Lack. & West.. 108 103 109 ...... 108 109 ...... Foreign ...... 1,210,443] 12,297,845! 13,»30,599 
N.Y. — Erie& W. 34% 337% 35% 347 3053 34% 32 TS RTS: $13,628,740 $665,602.39 |$724,55%,702 
"YY. Nn me... ef. ...... i? 76 7449 «63 7419 71 BOTN. ccc ccccecescees: 58,662 ,415) 631,129,821} 685,341,819 
N.Y.N.A. OF rented Pests o9F oan" 59° ese" oan 5178 | Excess of exports overimports| ............ $37,522,077) $sv,2 spine 
N. Y. Ontario & W... 19 183g 19% 1919 17% 19% "17%_| 2xcess of imports over exports, 15,033,675|  -...---+----! | ---+-s00e* 
N. Y. Susq. & West... *13 12 13% 12% 310% #«®9127%3 «11% | 1886.—Exports—Domestic..... $52,794,620 $611,389,976 $658,315,729 
Do pref.. *37% 36% 37% #364 #£=30 365% 331g Foreign ...... 1,305,936 "12,227, 55°} 13,756,817 
Norfolk & Western.. *201g 2033 23 21 15 21 19% WeOth. ccececececesees $54,100,556 $623,617,526/$6 2,100,546 
North nn P _—" + mo Sle 655% (52% 48% o3'4 49 I iicdescnee cctncnss 52,371,744) 551,224,148] 630,536,790 
one _ * os at ef. 62 S ae te oo oe oat = Excess of exports over imports} 1,288,512) $42, 395,38 | $4.,504,/006 
Ohio & Mississippi. 307, 29% 31 3ul4 261g 301g 28 3g iKxcess of imports over exports eemeseserees semereeesess| seeesenseneas 
Ohio Southern ......  ...... a. me  «esece 19 a. ‘eaneane 
Oregon Short Line... 29% 27 29 27 28 I 8 ek GOLD AND SILVER—COIN AND BULLION. 
Oregon & Trans-Con, $4), 333g 353g 3414 2n% 344g 30% = a 
Peo. Decat.& E’ville. 35% 34% 39%g9 38'g 32% 38lg) 35g | 1887.—Exports—Gold—DVom.. $258,285; $5,171,935, $10,859,473 
Phils. & Reading... 457% 44 47% 47 474 55% 51% Foreign 37984) 3,908.9 6) 6,601,541 
Pitteb.F.W.&C.guar. ...... 148¥9 152... 152 155% ...... , $296,264, $9,080,5.1) $17,461,014 
Pitts. MeKiep: an We  ésecds 104 ne . dieeetien.” een ein wen abel - - 
Rensselaer & Sar. oe 17V0 170 170 170 170 Silver— Dom. “=. $1 ,6 15,050 $15,621. ‘ 50 $16, 677 0. 50 
Rich.«& Al. st’k.tr.ct. ...... 4 aad 21g . 4 ~ % Foreign. 279.901 ®,927,120 9,725,951 
Richmond&West Pt. 39% 381g 4153 398 26 3933 324g Total...... $1,¥24,95.| $24,045,5 VU) $20,403,001 
» a + ee *73 th be coscce . GP TE conten Total exports........- $2,221,220) $33,629,741) $43,864,015 
= e Water. & Oxd. 90% 90 93% “92 “§ ite wae‘ Importe—Gold ninnansind $9: 3,939) $4v,405,345) $42,668,039 
Bt. Louis Ark. & lex. ...... I a is 33 19% Bilver ........ 1,383,842) 16,277, 9 || 17,453,200 
Bt. L. | &T.H.. 34 34% 44 42 4149 45% 44% WOR icsndececcccesess: $2,287,771| $5-,682,945| $80,121,939 
pref. *72 75 84 "SP aneces eeeere ceccce Excess of exports over imports) ..........-.| ----ceee--0-| . enee-cceeee 
« rel bid. 1! Prices asked, § Ex-dividend. { Ex-rights. Excess of imports over exports $66,551! $25,053,202; $16, 257,024 
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For the For the 11 For the 12 

month of | Months endcd| Months ended 
May. May 31. May 31. 

1886.—Exports—Gold—Dom...| $5,902,831) $27,078,528| $27, zs 724 
Foreign, 1,492,156 7,493,520 7,519,316 
.. $7,395,039) $34,572,048) $35, a 010 
Silver—Dom...| $1,342,749) $18,102,75!| $20,605,143 
Foreign 725,597 9,551,337) 10,663, ’292 
TG coco $2,068,314 i€ $27,657,08¢ $31,272,435 
Total exports........-. $9,463,385) $62,229,136) $66,537,475 
Imports—Gold ......... $248,550; $20,489,658) $20,710,421 
eee 1,256,585) 16,674,002) 17,577,815 
Pi anadéduenceetas $1,505,140) $37,154,660) $38,288,236 
Excess of exports over im ports $7,958,250) $25,074,476 $28,299,239 
Excess Of ImpOrtsOVEr OXPOFLtG) ...-ccccccee| secocccesecs| ceccce eecner 








TOTAL MERCHANDISE AND COIN AND BULLION, 
1887.—Exports—Domestic .... B44, 321. 632, $677, 148,235 $738,465,026 














Foreign...... | 28,325| 25,133,904 29,958, 091 

MEU bc censonceces gis'si9. 960/$702,28 2,139 $768,423,717 
Imports...... gees wees 60,950,156) 689,812,764) 745,463,758 
Excess of exports overimports) ........... “$12,469,370| $22,559,959 


Excess of iinports over exports $15, 100, 296 duatinibla inh tte 
1886.—Exports—Domestic ....|#60,010,: 250 $654,571,255 $706,713.596 








Foreign...... 3,523,091) 29,275,407, 131,974,425 
Soe $63, 463, si P5335, 846, 662'$758,688,021 
a ES ee 54,376,879. 618.378.7983 | 668,825,026 











Excess of exports over imports) $Y,187 62, $57,407,564) $59,804,095 
Excess of imports over exports 


ee 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 






















































































IMPORTS. EXPORTS. 
Cpssees Des MAY, 1007. ll months. ending 1l months ending 
PORTS, May 31. ' May 81. 
Imports. | Exports. 18387. 1886, 1887. 1886, 
we. ee ee $ s $ 
Baltimore,Md. 9r9,823! 3,47 ae 040. 11,388,76..; 10,610,162) 47,904,605; 31,826,949 
Boston, Mass. | 5,782,647 3,06 ryt 55,140,938 53,451.24 04,727,616) 48,578,505 
Buffalo Ck k,N.Y 271,555 8$7, 5,713,339) 5.521.065 Re on RR 839 
amp *n, N.Y 284,673 187 ‘3U8 | 2,873,038) 2,368,808 202,083 

C harlest’ ,8.C 21.816 76, "V7! 529,748 716,472 1a" vit “003; 17 241i, 

hicago, Lil....] 539,698] 124/338) 10,788/279) 9,489,630) 15155,174) 0823 
Cincinnati, O.*| 127,216) ........ | CC. ke iceel eeetetes 
; etroit, Mich. 224,115 426,572) 2 212,133 2°139 854 4,95 8 3,790,967 

uluth, Minn 8.204 494.750) 14,075 122,448 2.281.041) 1.83 9,758 
Galvest’n, Tex 85,306 TV, SU! 694."55 745,796) 15,902,855; 16,871,825 
Milw’kee, Wis. ee 515,935 GOL OSSi nce cece 19,000 
Minn’s’a,Minn| 58.802 pay ite 1,412,531 948, a7 "37,043 5Y6,925 
Mobile, Ala... 966 54 ,0V7 BA 2,521,799) 2,54 96, ¥25 
New Orl’ns,La! 1,0 035,503 2,930,704) 9,169,259 7,415°563 72. y68, 147} 78,406,263 
New York,N.Y 37, 620,449 23) 708: 71 1 41 5,653,739 | 38: yoy 290.7% 4,184) 284, ¥37,061 
Niagara, N.Y. 146;; 366 22 3,285,154) 2,680,215 62. ,248 044 
Norfolk, Va... 207 125) YO ,95», io4 717| 15,06 2" 064; 10,830,450 
Oregon, Oreg.. 26,=838 7.000) 231,438 171.928 ,333,968| 1,314,248 
Oswega’ie,N.Y¥| 162.00! 60 834! 2.276.291! 1,940,876! 11476,659| 1435.716 
deta N.Y..| 284,165 1 204 "546 1,273,950 
P 





245, ‘ ‘ 
*hiladel’a, Pa.| 3 B99, 326 25s" 203 36,592,709) #3,026,805) 32,142,901! 30,854,690 
“ 69 536 1,664,464) 1,669,782 2'098,901 04s, 
n Fran., Cal.) 4,394, ‘515 2,085.77 75 34,465,873) 34,088,632) 3 584,87 27,509,080 
. 1,185 3 198,190 








, 
Savannah, Ga 331,297) . 425.886) 24,574,764) 20,008,¥71 
St. Louis,Mo.*| 294.733] ...."... 3.085.104| 2.244.406] ....0...]  cecccce 
Vermont, Vt..| 506, 500 107,534) 4,965,159’ 5,451,485) 1,496,210} 1,2305,+78 
Willamette,Or 41,764) 114,086. S6L.ES81 325,401 5. 112,301} 5,252,353 
Wilmi’g’n, N.C 0,246 99,023) =: 130,241 192,786) 5,928,923] 4,159,280 
Yorktown, Va. 88,687 253,506 175,913 73,6095, 7,139,814) 2,064,547 





Totals, @- 

















ciuding a 

oth’r iste. ; 58,662,415 43,628,740 631,129.82. [581,224,138 668,652,398 623, 617, 526 
Remaining in warehouse May 31, 1886........ .............. $34,290,679 
Remaining in warehouse May 31, i, ere FE 


* Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880, 


WEEKLY RAILROAD EARNINGS. 


In its complete form, the statement of earnings for the third 
week of June covers 61 roads, and shows an increase of 
$512,994, or 16 per cent. There are only three roads that 
report a decrease, the amount being 5 trifling i in each case. 






































3a week of June. 1887. | 1886. Increase. | Decrease. 
i Cio. $ 
Prey'ly rep’ted (12roads),; 1,238,358); 1,102,508; 137,250 1,400 
Buffalo Ruch. & Pittsp... 41,735 20,90) 20,855 samesees 
Cairo Vincennes & Chic.. 16,596 14,237 at 86 seaeeee 
Canadian Pacific......... 235,000 204,000 | Ea: 
Chicago & East. Illinois.. 44,662 535,569 ee 
Chicago & W 3g Mich .... 25/670] 25,381 Ese 
Cin. a St. L. & Chic ... 49,104 44,800 4.304 piensa J 
N. 0. & Texas Pac... 57,867 55,016 | eae: 
Alabama Great So.. ... 25,595) 19,113 RRs ess 
New Orleans & N. E.... 9,327 646. | aaa 
Vicksburg & Meridian.. 5,679 eo | 9038 
Vicksburg Shrev. & Pac. 6,031 5,447! 584 eae 
Cincinrati Rica. & Ft. W. 7,048 6,455! POE 
Cincinnati Wash. & Balt.. 35,185 343,445) SO aes 
Cleveland Akron & Col... 11,572 10,68¢@ ss eeeenoeaiees 
Col, & Cin. Midland...... 5,702 5,567. I Ree Steerse 
Denver & Rio Grande.... 152,000 128,166 i alanine 
Det. Lansing & Northern. 22,086 Del «= sn nencene 1,609 
East Tenn. Va. & Ga. .... 87,274 62,946 EEE 
Flint & Pere Marqueitte.. 50,720 37,225 13,495 ptbusnee 
Florida R’way & Nav. Co. 18,708 18,680 ERNIE EO 
Ft. Worth & Deny. City.. 17,620 8,095 4,525) aatieinds “ 
Grand Rapids & Ind. 14,670 36,530 8 i : 
Grand Trunk of Canada.. 344,066) 330, 055 14,011) ee yee 
Ind, Bloom. & Western. 51,455 47,5i7 teeta 
Kingston & Pembroke. ... 3,409 2,993 416, eeacesce 
Lake Erie & Western. .... 38,087 31,172 6,915 esiatininiaidl 
Louisv. Evansv. & St. L.. 21,780 15,846) patos 
Louisville & Nashville. ... 280,170} = 260,745) 19,425) cuentas 
Louisville N. Alb. & Chic. 43,427 34,091) 9,336 eimehhiiaial 
Marquette Hough. & On. 34,157 2,210} 1,947 | seegeoes 
Memphis & Charleston .. 27,593 21,014! a etiees 
Mexican Central......... &6,7 68,323) EE ine ates 
Milwaukee & Northern... 17,156 11,329) 5,827 | aE es 
Minnesota Northwestern. 24,630 8,196! 16,434 winiepeinided 
- 25 City & Northern.... 11,809 10,140. 1,669 aatnntiitiaiel 
N. Y. Ontario & eee. 28,525] 26,412) 2,113 segetens 
Nortolk & Western.. 67.814 48.533! 19,281 























[VoL XLV, 
3d week of June. 1887. | 1886. | Increase. _ Decrease. 
Ser PE ee ee oe 
Ohio & Mississippi ....... 84,442 78.337, Rae ékwad nee 
St. Jos. & Grand Island... 21,200 20.938 PES Se *! 
St. L. Ait. & T. H. (M. L.) 21,988 20, 396 1,592) sedecese 
POON ccccee- cocdees | 1¢,960 | 11,335) | eee ° 
St. Louis Ark. & Texas... 45,073 29,455) Fr . 
Tol. Ann Arbor & No Mich 9,322 6,120! 1 apeeorees ‘ 
Toledo & Ohio Central... 19,482 14,660) i Geet.” « eeesese » 
Wabash Western...... .. 110,785, 9,155 14,630 gues taee 
Wheeling & Lake Erie.... 14,454! 11,691) ill CE EE HE 
Wisconsm Central........ 38,413) 25,130) 13,208) — ccocces ° 
Minn. St. Croix & Wis.. 8.205) 3,295) ®,61L0 onectaes 
Wisconsin & Minnesota. 17,730) 2,542, ae. . «seenese 
| 
Total (61 roads)...... | 8,692,764 3,180,170 516,511. 3,917 
Net increase (16°12 p.ct.))  ..... = re a DRS ODGE * cisiiie 








_ — mee ee — ————— 


aWonetaryi€a mimercial E z snglishnews 


[From our own correspondent.]} 
LONDON, Saturday, June 18, 1887, 

Amore encouraging commercial tendency has been observed 
during the past week. The weather has been exceptionally 
fine and must have materially improved the condition of the 
crops. We have continued to receive thebenefits incidental to 
cheap money, and the discussion on foreign political affairs‘ 
whether concerning ourselves more immediately or European 
nations generally, has been much less acrimonious. 

The break up of the ‘* bull” speculation in wheat and coffee 
in America does not appear to have affected us disadvanta- 
geously. Wheat has certainly receded in value, but whilst 
that has been to the advantage of the consumer, there has not 
been sufficient speculation here in the cereal to cause anxiety 
5 | Fespecting the status of firms in the grain trade. Business in 
the leading commercial centres seems to have become, if any- 
thing, rather more brisk. There have been more inquiries for 
iron, and prices have risen about 6d. per ton. Wool also at 
public sale, under the influence of a good demand, is recover- 
ing from the opening fall of from 5 to 10 per cent, although 
so far no actual rebound can be noticed. Cotton, too, has been 
somewhat more active. Evidently a more confident tone has 
been asserting itself. 

This has been clearly demonstrated by the fresh rush of 
prospectuses with which we have been deluged during the past 
few days. They have been various in character and have 
included some important undertakings, such as borrowings on 
the part of Spain and the Argentine Republic. It is signifi- 
cant that so many companies should have been introduced just 
at the close of the half-year, and it leads one to infer that 
when the half-year has turned and the dividend-money comes 
on the market, the selection may be yet more extended, 

Signs of greater animation are preceptible, and if we do 
succeed in securing a good harvest, possibly a greater stimulus 
will be given toenterprise. Should the earnings of the leading 
joint-stock banks and railway companies for the six months 
compare favorably with last year, and nothing of an adverse 
nature politically occur, progress may become rapid. There is 
no reason why the joint-stock banks should not succeed in 
maintaining their dividends, The average rate for money for 
the half-year,though certainly disappointingly low for those who 
have capital to employ, has, nevertheless, been quite on a par 
with that for the first six months of 1886, whilst the extension 
of Stock Exchange operative requirements has necessitated 
the utilization of larger amounts of capital. From this it is 
but natural to infer that the banks have turned over their 
balances more frequently and have succeeded in securing 
what must be considered under the circumstances a fair re- 
turn. The range in the Bank of England rate of discount 
during the first half of 1886 was from 2 to 4 per cent, whilst 
during the period now expiring it has been from 2 to 5 per cent, 
And there is, also, reason for expecting that the railway com- 
panies will keep up the level of their dividends, as the whole 
of the increased receipts can hardly have been absorbed in 
extra working expenses or interest. Should anticipations be 
realized, a brighter coloring will be given to future prospects 
and some encouragement will be imparted to fresh exertions, 

The money market has remained very easy, and will doubt- 
less continue so until after the absorption of the dividend- 
money which will be distributed at the commencement of 
July. The inquiry for gold onGerman account is still kept up 
and is about sufficient to take up all foreign arrivals, hence 
very little goes into the bank except what returns from home 
circulation. Short loans do not bring more than 14 per cent, 





and three months’ bills are discounted at 7g to 1 per cent. A 
favorable Bank of England return has again been published, 














ee 


TT OT RR SET 




















SATIRE. ee RET 











Re Rcerenremnnnenm eens temmemnansmns 


orp + 











JULY 2, 1887. | 





THE CHRONICLE. 11 





It certainly does not contain any indication of approaching 


dear money. From an increase of £1,005,693 in other deposits, 


it will be seen that the floating supply of capital has been ap~ 
preciably enhanced. The present total is but little short of 
£27,000,000, or fully £2,000,000 more than when the rate was 
fixed at its present level of 2 per cent, The reserve has gained 
in the week £731,346, the present total being £15,445,000, or 
about £3,700,000 more than last year, and the proportion to 
liabilities, which last week was 47°04 per cent, is now 48°15 
per cent. The stock of bullion has increased in the week 
£390,751, the total being now £24,132,000, or about £3,500,000 
more than last year. 
The rates for money have been as follows: 





Interest allowed 
Jor deposits by 


London| ~ 
: Joint Dise’t H’s . 
Three | Four Siz | Three | Four Siz Stock | At |7 to 14 
Months Months' Months Months Month-| Months| Banks.|Oall.| Days 


May 13,2 |1 @ —14@ —1%@ —iiga2 |1M@24 1n@2%) 1 | 4/2 -1 


3 Open market rates. 








Bank Bilis. Trade Bilis. 












































20/2 |L © — 114 —134@ — 1KE@2 |1%@2 14@2%| 1 41 -1 

“ 2712 | %@1 liga —\130 — 1462 |14@2 1sg@244] 1 341 -1 
June 3,2 | KEl (144 —|1%@ —14e2 |Lge2 1344244 1 41 -1 
“ 10,2 |1 @1% 14@ — 1468 — 1692 [1592 194024) 1 4/1 -1 
17:2 11 @ — Usa —1%@ — 1%4@2 116@2 ‘13@23¢' 1 34/1 -1 





The following return shows the position of the Bank o 
England, the bank rate of discount, the price of consols, &c. 
compared with the past three years: 























+ 66 1887, 1886. | 1885. 1884. 
Circulation, excluding 7-day and £ £ £ £ 
il fii ie aide es 24,436,585) 25,549,015) 24,765,725) 25,036,090 
SETTER: 4,035,879) 6,001,004) 7,736,028) 9,894,117 
ER evs séccusacevcecceesss 25,954,535) 23,210,372) 28,822,649) 23,762,853 
Government securities.............. 15,539,907| 14,583,435; 13,742,004) 13,613,913 
Other securities..................005. 10,704,077, 20,705,578 21,112,080) 21,979,588 
Reserve of notes and iccckcceas 15,445,211, 11,742,824) 19,019,957, 15,866,537 
Coin and bullion ............ .....0. 24,131,796 20,541,839 98,089,712 25,152,627 
> aaa to Mabilities.............66. 4515 p.c.) S¥IZp.c.! 524 p.c.l 46% >. c. 
2 re Manabi tanedeeesesaceeetes 2p. c. 24a p.c. 2 p. c. 2 p.c. 
; se ee eed mma 101 11 14xd! 101% 9934 G7, 
earing-House return.............. 13 4,603,000! 113, 143,000] 116,138,000! 116,179,000 

















The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























Rates of June 17. June 10. June 3. May 27. 
Inter 
estat =| Bank | Open | Rank | Open | Bank | Open | Bank Open 
Rate. |Market| Rate. |Market| Rate. | Market! Rate. | Market 
DUB cccccccccccee] | 8 214 3 zy 8 2% 8 2% 
Gi cctccccccest 8 2g 3 2 3 2 3 234 
Frankfort........| 3 26 3 2 3 2 3 234 
y ma chee 3 234 3 2 3 1% 3 24 
Amstordam....../ 2 | 1% | 2% | 24 | 2m | 24 | am | 2x4 
~~ aggpianatan 3 23% 3 254 3 254 3 x hg 
— 4 4 4 4 4 4 4 4 
"PP eee eeees 4 3g 4 8 4 304 4 38 
St. Petersburg... 5 5 5 4% 5 5 5 a 
Copenhagen.... 3 3 3 3 8 3 8 3 





























Messrs, Pixley & Abell write as follows on the state of the 
bullion market. 


Gold.—The gold demand has continued, and all su ‘ 

: as , an ms off 
ey mt for the Co -tinent. Tie Bank of England hen canal poemen 
— BS pt. Thechief arrivals are: £10,0 ‘0 from the West Indies, £7,000 
aor es 1e Cape, £2,000 from China, £8,000 from River Plate "and 
tty J from New Zealand. Total, £62,000. The Neva has taken 

ait 100 to the River Piate. The Coromandel takes £10,0 0 to Bombay 
a vei has improved since the beginning of the week, andl on Wednes- 
oe passe owing to small supplies,and partly to the rather higher 
— © tained by the India Couneil for their @rafts, 44d. was quoted. 
oof “ Te peat the quotation to-day. The supplies include £31,000 
n New York, and £9,000 from West Indies. The P. & O. steamer 
— £42,000 to Bombay and £10,0°0 to Caleutta. 
PE  esgpeny dollars, value £119,000, arrived in the Orinoco from the West 
oa we Mose gpnenes Noda tn oy at cp a Subsequently a smart rise was 
» 4 § to true small supply available, an ( y 
43d. The P. & O. mail has taken £25,400 to the — nreetieatias 


The quotations for bullion are reported as follows: 





-—— Sunn 



































GOLD. SILVER. 

London Standard. | June al June 9. || London Standard. | June “i June 9. 
s. 4d. s 4d. . A 2G 
anaes. fine.. .oz. 77 @ 77 «9. Barsilver..... ..9z. P 43 ae 
- _— contain’, Bar silver,contain- 

‘ wts. silver.oz.| 77 10 77 10 ing S5grs.gold.oz| 445¢ 44 3-16 
yn an eveeipan seeereee | soe ones || Cake silver.....oz.| 477-16 4714 

, OM8.0Z.! ....0000 | ces sees 1) Mexican dole...oz.| 43 | 43 





The new capital creations for the week are as follows: 


. Name. Capital. 
Blac,burn Corporation Tramways Co. (Limited), £10 shares... £75,000 


London & Brighton Dairy Co, (Limited), £1 shares............ 80,000 
Eastern Telegraph Co.. (Limited), 4 per cent debentures, ex- 
changeable for 5 per cents due in August.................... 200,000 
Medina S8hbway Co., 210 SHATOS.....cccccccccccccccccecccccccce 60,006 
Mt. Shamrock Gold ¥ ining Co. (Lim.), Queensland, £1 shares 280,000 
Anatofagasta (Chili) Railway 1st mortgage 5 per ce >t....... - 660,000 
Barton Estate Co. (Lim.), £5 preference shares, 8 percent... $0,000 
“ “ * £100 debentures. ....... .ccceces2e. 45,000 





=_* 
= 





atl Name. Cap tlal 
reat Southern of Spain Railway Co. (Limited), 7 per cent, 
preferred, £:0 each............. - oatioda Ps ED , vat ss eheninwia £850,000 
Great Southern of ae Railway Co. ordinary, £10 each..... 400,000 
Grosvenor Group (Limited), £1 shares (to purchase mines in 

Pucthes, Cater Os., Col; U.'B; £.).........-ecccocceccceccces - ,000 
South Iralian Railway, 3 per cent guar. bonds.........-.-.-. _. 6,800,000 
Wellington & Manawatu Railway (Lim.), 5 per cent deb..... 120,000 
Argentipe Northern Central Railway. 5 per cent lst mort.... 1,300,000 
London Road Car Co. (Limited), 16,500 shares.............---- __ see 
Metropolitan Carriage Co. (Limited), £1 shares................ 150,000 
Licensed Victuallers Mcrtgage Association, £1 shares........ 00,0C0 
Metrepolitan Gas. Co. of Melbourne, 5 per cent debentures.. 50,000 


State Land Credit Society (Servia), 5 per cent gold bonds ... 300,0.0 
Humber & Co. (Lim,) £5 shaies (tv acquire = amalgamate 

SEE SR ithacccinicaatd-dabitbde nkuckémeeecctiescganedteie see 
Dooars Tea Co. (Limited), £10 pref. 7 per cent shares....... -- 26,500 


Messrs. J. Henry Schroder & Co. are authorized by the 
Huanchaca Company, proprietors of the railway to the. 
Chilian frontier, to secure subscriptions for a 5 per cent first 
mortgage loan of £660,000 of the Augofagasta Railway, the 
price being 9914 percent. The Chilian Government guarantees 
6 per cent interest for 20 years upon a capital of $38,472,000 at 
the exchange of 38d. per dollar, to be employed in the con- 
struction of the line from Pampa Alta to Ascoban. 

The Anglo-Californian Bank, limited, are receiving subscrip- 
tions for 18,000 8 per cent preference shares of £5 each at par 
and 450 Debentures of £100 each at par of the Barton Estate 
Company, Limited. The object is to acquire the ‘ Barton 
Vineyard,” together with 320 acres of adjoining land, all 
situated in Fresno county, California, and to carry on the 
business of wine producers and merchants. 

The Great Southern of Spain Railway Company, Limited, has 
been formed with a capital of £650,000 in 7 per cent cumulative 
preference shares of £10 each, and 40,000 ordinary shares of 
£10 each. This line will, it is stated, complete the system of 
the main trunk lines between the Atlantic and Mediterranean. 
The first issue will consist of £532,000. 

Messrs. Barry Bros. & Co. and Messrs. C. J. Hambro & Son 
are receiving applications for £6,300,000 3 per cent obligations 
of the South Italian Railway Company, both principal and 
interest being guaranteed by the Italian Government. Sub- 
scriptions are being received also on the Continent. The price 
of issue is 6314 per cent, and the bonds will be redeemed at 
par in 90 years by annual drawings. 

Messrs. C. de Murreta & Co. are authorized to receive 
subscriptions for £1,300,000 5 per cent first mortgage bonds 
of the Argentine Northern Central Railway Extensions, 
being a portion of an authorized loan of £3,968,000, having 
the security of the direct and absolute obligation of the 
National Government of the Argentine Republic and the rail- 
ways and net proceeds thereof. The price of issues is 911g 
per cent, and the loan is redeemable at par by half-yearly 
drawings through a cumulative sinking fund of 1 per cent. 

The grain trade has been weak, but considering events it is 
rather a matter for surprise that yet greater weakness was not 
developed. The collapse of the ‘‘ bull” speculation in America 
was foreseen, but it was expected that when it did take place 
it would lead to greater disorganization of prices than has fol- 
lowed, especially as we have been simultaneously en joying as 
good weather for the crops as we could possibly desire. The 
fall in prices has been only about 1s. per qr. The absence of 
excitement here affords very strong proof of the lifeless con- 
dition into which the market seems to have relapsed. Had 
there been any extensive speculation commitments here, the 
reduction might possibly have been more severe, but business 
has for a long time been restricted to the comparatively narrow 
channels of actual requirements, and was not, therefore, over 
sensitive. The fact that values should have been so slightly 
influenced by the occurrences of the week is conclusive evi- 
dence that the trade is not devoid of a certain amount of 
steadiness, which must be attributed solely to the statistical 
position, Supposing the weather here to have been unsettled, 
it is possible that the fall in America would have failed to meet 
with a responsive movement here. However, whilst no great 
change has taken place, buyers have become more cautious, 
and at the lower prices quoted business has become even more 
restricted than formerly. 

The following shows tlie quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1886. 1835. 
Wheat.....--..qrs. 1,740,000 1,490,000 2,213,000 2,512,000 
Flour,equaltogrs. 25,000 164,000 216,000 241,000 
Maize.........qrs. 388,000 334,000 462,000 281,000 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-one weeks of the season, 
the sales of home-grown produce, &c., compared with last 
season: 
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Pen IMF ORTS. 
1886-87, 1885-86, 1884-85. 1883-84. 

Wheat...........- cwt. 40,485,232 37,321,400 42,157,339 40,244.866 
Barley.....co- ece-see 14,343,396 8.061.585 14,193.020 12.244,022 
a eeee. 10.781,285 8,183,568 9,969,542 9.310.118 
inna. seescseascasas 2,044,331 t,. 86,17 1,615,525 1,469,756 
Beans....... o0eees over 2,02¢,3(4 2,444,677 2,635,958 2,104,251 
Indian corn.... ...... 22,.7-3,650 22,898,257 20,-99.513 20,760,711 
on» cembindn eaeee 13, 714, 396 11,029,280 13,756,434 12.0:1,744 


Supplies available for consumption (exclusive of stocks on 


September 1): | 

£6-87. 1885-86. 1884-85. TRRE-R4. 
Imports of wheat.cwt. 40. 185 232 37,321,400 42,157,339 40,244,866 
Imports of flour....... 13.714,396 11,029,286 13,776,434 12,011,744 
Bales of home-grown. 23/183 "793 35,976,246 35,115,693 35,095,540 














Tota! 82,333,421 84,326,926 91,029,406 87,352,150 
1886-87. 1885-86. 1884-85. 1883-84- 

Aver. price wheat.... .. week. 35s. 4d. 3l1s.11d. 33s. 8d. 378. 4d. 
Aver. price wheat..... season. 328.10d. 30s. 8d. 33s. 2d. 38s. 9d® 


MBThe Revenue and Agricultural Department of India have 
issued the following report dated Simla, May 19, 1887, on the 
prospects of the wheat crop in Berar for the season 1886-7 : 


The total area under wheat is shown to be 933,938 acres, 
against an assumed normal area of 807,305 acres. "This indi- 
cates an excess of 15 percent. The estimates are, however, 
right in representing the crop over a considerable area of the 
province to have been very far from a good one. <A consider- 
able area of linseed was sown much earlier than usual. With 
the commencement of October, however, rainy weather set 
in, and in some places exc eptionally heavy falls occurred, 
This secured the prospect of the rabi sowings, but did an 
immense amount of damage to the area on which the linseed 
had been previously sown. A large proportion of this area 
was then plowed up and resown with wheat. This occasioned 
a considerable waste of seed grain. But the fresh sowings 
were made under far more favorable conditions, and this late 
rain also enabled the people to sow a large amount of land 
with wheat which would otherwise have remained fallow. 
On the other hand, the rainfall of the ordinary monsoon 
season had been, over a large area of the province, so short 
that the wheat crop suffered from lack of moisture, and in 
some places, principally the Buldana district, the severe and 
exceptioral colds which followed the late rains induced an 
attack of rust which did considerable damage. 

The gross outturn for the province is put at 3,735,752 
maunds, calculated, as was done last year, by taking the 
average outturn per acre at four maunds. The estimate of 
last season's production amounted to 3,234,060 maunds ; this 
year’s outturn is representeé to be 15 per e ent more than that 
of last year. The outturn was the largest in Amraoti and the 
adjoining district of Ellichpur, where the outturn was, on the 
area sown, above the average. It reached the average in the 
Akola and Buldana districts, but over the remainder of the 
province feli rather short of it. In one district the deficiency 
is shown to be as low as four annas on the rupee. 

The total exports _ for 1885-6 amounted to 1,221,009 maunds 
as compared with 551,861 maunds in the prez eding year. 
These figures show the position which the Hyderabad assigned 
districts are gradually attaining among the wheat- produci ing 
tracts in India, but doubtless all expor ted wheat is not grown 
in Berar alone, but makes use of our excellent means of com- 
munication to reach the railw ay line. During the nine months 
ending December, 1886, exports reached 1,687,598 maunds. 

Under the orders of Gov ernment some general information 
is to be given in these reports regarding the prospects of food 
crops other than those to which the forecasts relate. Over the 
whole pawes e jowari is the staple food crop, and though in 
some places this suffered from the scantiness of the monsoon 
rain, speaking generally a very fair crop was gathered. 





— English {Financial “Y“larketse—Per Cabic,. 
aue daily closing quotations for securities, &c., at London 
ate reported by cable as follows for the week ending July 1: 























London. Sat. | Mf Mon. Tues. ; Wed. ' Thurs. Fri. 
Biiver per OR .nn- eeer da. 441, | “44% 444 444q 44li¢g 44lig 
Consois for money .. .-. 1O17}g@ LOM} [16174 LOL yg 10176 [101716 
Consols for account..... Wiig 10158 1OL%® |LOLiig |1017,¢ /101% 16 
rT. peer Paris) f1 8 127% 8i‘3u 80°92142 8050 (80°70 |suU°7U 
U. 8. 4488 of capeoeerss jLi2is 11249 {112% (112% [112% 
Uv. 8.4 4a of 1967....... 1ST Me 131% 131 131 131 IBL& 
Canadian Pacitic.......| 6232 | 62%, 621, 63 63% 635g 
Chic. Mil. & St. Fan}... | £15, | 9 93g | 914g | 9238 | 917%, 
Erie, common stock... | 32% | 32 32 33 33% | 334 
Hlinois Centra)........ [183148 13314, 133 133 x127 |iz6y 
Penpsylvania......... | 5.33 | 57% | f 5733 | 5749 | 58 
Philedelphia & Reacin: | 261g | 26 25 261g | 27% | *293g 
New York Centra!... . |114% 114% 114% (114% (114% (114% 











* Second assessment —_ 





Commercial and Piscellanecous Acw: 





NaTIONAL BankKs.—The follo wing national banks have lately 
been organized: 


3,723—The Chestnut Street National Bank of Philadelphia, Penn. Capi- 
al, $ G@,0CY. Robert E. Patuscn, President; William Steele, 

Creshier. 
3,724—The First Natiinal Bank of Menasha, Wis. Capital, $30,000; 

wesell, President. 

2,725 The tirst National Fank of Tobias, Nebraska. Capital, $50,C00. 
Ssmuel F. Nuvemaker, President; Jobn V. Ainsworth, Cashier. 
3,726—The Wyandotte National Bank of Kansas 4 7 Kaneas. Capi- 
mM. .. ou. tal, $100,000. C. W. Trickett, Oashier. ~ 





sieht, ~ Fiist National Bank of Granbury, Texas. Capital, $50,000. 
niel C. Cogdell, President; Avrabam U. Thomas, Cashier. 

3, 728—The National Bank of Ariz. na, at Phos: ix, Arizona Ter. Capi- 
tal, $160,000. M. W. Kales, President. 

3,729—Thwe Awerican National Bank of Findlay, Ohio. Capital, $100,- 
000. Jacob F. Burket, Presidevt; 3am W. Miller, Cashier. 

3,730—The Preston National Bank of Detroit, Michigan. C ‘apital, 
—— Rufus W. Gillett, President; Julius P. Gilmore, 


3,731—The _ National Bank, Kaneas. Capital, $€0,000. 
Joseph C. Gafford, President; Benj. F. Bracken, Cashier. 

3,732—The Germau Nutional Bank of Hustings, Nebraska. Capital, 
$51. o 100. Charies H. Lietrich, Presideut; Wiliiam H. Fuller, 


Cas 
3,733- _ Fi ~ National Bank of Merced, California. Capital, $200,- 
Cc. H. Huffman, President : Mi.ton Samuel Hutfman, 


Cas oe 
3,734—The American National Bank of Birmingham, Ala. Capital, 
$250,000. 8.17. Barnett, President; R. M. Mulford, Cashier. 
3,735-- The Alexander County National Bank of Cairo; [ll. Capital, 
$101,000. Fredolin Bross, President; Henry Wells, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $9,206,282, against $8,740,343 the pre- 
ceding week and $8,285,657 two weeks previous, The exports 


for the week ended June 28 amounted to $5.485,153, against > 


$5,572,962 last week and $6,854,340 two weeks previous, The 
f: Jlowing are the imports at New York for the week ending 
for dry goods) June 23, and for the week ending (for —- 
eral merchandise) June 24; also totals since the beginning of 

the first week in January: 


FORBIGN IMPORTS AT NEW YORK. 














Dry Goods...... $1,477,950| $1,449,693) 81,7 745,869 81,648,816 
Gen’lmer’dise..| 4,719,162) 5,369,874 509,925| 7,557,466 
Total........ 86,197,112) $6,819,567) $6,255,794! #9,206,282 
Since Jan. 1, 
Goods...... #55.512,244| 845,748,520! #55,437,196) ®58,310,890 
Jen’l mer’dise..| 158,735,978| 134,231,307) 153,42<9,575| 168.237,.032 




















Cotal 25 weeks. |$214,248,222 $179,979,827 $2038,867,071.$226,547,922 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 28, 1887, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 





1884. 1885. 1856. | 1887. 


$5,922,151) 86,915,587) $7, 122, 6 $5,485,153 


For the week... 
Prev.reported../ 139,561 433) 1 153,500, 201 138,502 2 8.578) 18 139,14 140, ‘089 


fotal 25 weeks, '#145,433, 589 $160, 415,783 #145,65 1,379 #1 14,626,142 


























The following table shows the exports and imports of specie 
at the port of New York for the week endiny June 25, and 
since January 1, 1887, and for the corresponding periocs n 
1556 and 1586: 


EXPORTS AND IMPORTS OF SPEROIE AT NEW YORK. 



































Exporis. | Imports. 
acid. 

Week. Since Jan.1. | Week. |SinceJan.1. 
treat Britain ........ $1,400 #72,6418; @...... 81,578,107 
ii; biiieaeal: ~~ paced 11,457| cntnie 1,507,165 
Je: Dar seesewer ff) & jj eee e858 968, 101) seeree 357,953 
POPPE Dncaeeecest j- ii «sew 2,324,646) neccce 1,303,101 
iiiiiieinen (|. dimdiniog  -. lurinees 1,000 7.690 
SS 1,931,245) 9 »757 167,601 
4): othercountries... 44,585 419, 139} 13,437 76,309 
Teta: 1887....... #45, 985 85,727, 196, ~ $126, H. $4.997,926 
Total 1886....... 1,691 "7 5| 33,011,140 22, 2,762,939 
Dice... ij.  sesseae 6,173,763} :9°500 5,392,189 

Silver. 

areat Britain ..... .. $93,420!) $4,050,245 a $57,397 

france.... eeee © @@@+ ee 10,200 ¢ol 873 379 ¥ 7 
DOCUMENT conc cone cces] =i sos nce 114,590} _....... 146,665 
DE CPcecidiuedl i$. sadsee 120.410 10,676 361,831 

Tins tepeaeasest j- ii ceseee 16,581 132 54,42 
South Awerioa.......| 9 ------ 48 825 3,548 193,249 
Al) other countries. .. 1,643 21,475 58,995 238,033 
Detail 1607 .cccce: $105,263) €4.974,002 $73,930) $1,052,982 
Total 1886....... 115,683 5,527,579 35,985) 813,886 
Total 1885....... 344,023 8,34%,071 34,519 $11,145 














Of the above imports for the week in 1887 $4,180 were 
American gold coin and $3,835 American silver coin, Of the 
exports during the same time $44,585 were American goid 
coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 





Balances. 





} 
Payments. 





Coun. (Coin Cerl’s. Ourrency. 





| 
Date. | Receipts. 
| by $ $ $ $ 

June 25. 2 152,906) =. 2,089,949/134,430,465|) 21,579,396, 15,637,659 
“ 27) 1,579,023 131,422,979 21,835,584) 15,631,355 

2.7 70,47 l 134,441,787 20,584,121 15,749,321 

134,465,434) 19,519,554] 15,570,410 
“ 30! 1,509,886! 1,341,76x/134'519.310| 19:754,000| 15,425,206 

July 1] 1,068,928} 2,599,076)134,462,849| 18,529,102) 15,215,418 


Total ..| 9,507.489' 12.879-233|............ |e. c-ceccece|eeas eee Taste 
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Baltimore & Ohio—Kill Von Kull Bridge.—The TZ'imes 
of June 26 reported : ‘‘ Attorney-G-neral Stockton, acting on 
behalf of the New Jersey State authorities, yesterday secured 
from Chancellor McGill an order permanently restraining the 
Baltimore & New York Railroad Company and the Staten 
Island Rapid Transit Company and Charles Ackerscheid, 
Alexander Magard, and Alfred P. Boler, their agents, from 
further pres-cuting, on New Jersey soil, the bridge across the 
Kill von Kull. The Attorney-General’s information was not 
filed in the interest of navigation, but, on the other hand, 
concedes the right of Congress to authorize whatever obstruc- 
tions to commerce in inter-State waters it may see fit to 
authoriz>, The Attorney-General holds, however, that no 
act of Congress can authorize the company to infringe upon 
the vested riparian rights of New J-rsey without the consent 
of the State, given either by the Riparian Commissioners or 
by the State Legislature, or to take the lands of those owners 
without providing for compensation for them, The act of 
Congress under which the defendants in this suit are proceed- 


ing dces not, the Attorney-General’s information alleges, 


make any provision for securing the consent of the S:ate or 
for the compensation of shore owne’s, and the bill declares 
the act to be only a license on the part of the Generai Govern- 
ment for the construction of the bridge after all interests 
affected by it shall have been properly adjusted. The bill 
declares that any other construction of the act would make it 
an unconstitutional invasion without compensation of public 
and private rights; and hence, assuming that the projectors 
of the bridge are proceeding further thsn the fair meauing of 
the act implies, asks that they be enjoined from appropriat- 
ing any of the soil of the State to the construction of the 
bridge without the consent of the State or without compensa- 
tion to the owners of the land taken for that purpose. Chan- 
cellor McGill signed the injunction.” 


Beech Creek.—The directors of the Beech Creek Railroad 
set aside from the net earnings of the l.st six montns the money 
to pay the coupons due July 1, being coupon Nov. 2. Tney also 
declared a second dividend of 214 per cent on the preferred 
stock. There were applied to construction and supplies during 
the last six months the sum of $74,000, 


Dayton Ft. Wayne & Chicago.—The board of directors of 
this railway company (the consolidation of the Dayton & Iron- 
ton and Dayton & Chicago railways) met at Dayton, Onio, 
and took measures for the construction of the branch from 
the main line to Ft. Weyne, First mortgage bouds to the limit 
of $5,500,000 were authorized. A lease of the consolidated 
railroad to the C. H. & D. Railroad was also authorized, The 
following ofiicers were elected: President, ex Governor Fran- 
cis B. Loomis, of New York; Vice President, M. C. Allison, of 
Xenia; Secretary and Treasurer, W. C. Boone, of New York; 
Assistant S-cretary and Treasurer, F, H, Short, of Cincinnati; 
General Manager, C. C. Waite. 


Eastern (Mass.)—The Treasurer of the Eastern Railroad in- 
vites proposals for $700 000 444 per cent debenture bouds, to 
run till Sept, 1, 1906, coupons payable March 1 and Sep. 1. 
They are issued under Chap. 185 of the Acts of 1887, and are fur 
funding Caa:lestowa mortgages and Essex Railroad bonds, 
Boads will draw interest from iheir issue, about July 1. 


Morris & Essex.—At Trenton, June 29, the Morris & Essex 
Railroad Company and its lessee, the Delaware Lackawanna 
& Western, filed their answer to the claim of the State against 
them for tne recovery of nearly $1,000,000 unpaid taxes, with 
interest. The dispute is now in the hands of two arbitrators 
—Judge D.llon, of New York, and Judge Stevens, of Newark 
—who are appovinted by the Governor under a law passed last 
winter. Cunsiderable testimony has yet to be taken, anda 
decision is not expected before next winter. The answer 
covers the same ground made when the controversy Was 
before the Legislature. It is in facta general denial of the 
allegations made by the State. 


New Haven & Northampton.—Stockholders of this railroad 
ratified its lease to tue N. Y. N, H. & H. for 99 years. They 
will receive a dividend of 1 per cent the first year, after wnich 
it will be gradually increased to 4 per cent, and for the last 89 
years the uividend will continue at 4 per cent, 


New York Woodhaven & Rockaway.—This road was sold 
this week under foreclosure of a mortgage of $600,000, held 
by the Metropolitan Trust Company. The purcinaser was the 
‘Long Island Railroad Co., which bid the amount of the mort- 
gage. 

Pennsylvania Railroad—Povghkeepsie Bridge.—It is re- 
ported that tie manazement of the receotly organized Port 
Jervis Monticello & New York Railroad Compzeny is to take 
the initiative in the construction of a line connecting the 
Pennsylvania Railroad system with the New England roads 
centred at the Hudson River Bridge at Poughkeepsie. The 
length of the road from Port Jervis tu the western «pproach of 
the Poughkeepsie Bridge will be forty miles, which would 
connect the Bevidere-Dsiaware branch of the Pennsylvania 
Railroad with the Port Jervis line to the bridge. The distance 
from Philadelphia to Poughkeepsie would be about 180 miles. 

—The Cinadian Pacific Railway gives notice of its half 
yearly dividend (144 per cent) at three per ceat per annum, 

yable on and aicer Aug.,17 at the3Bank of Montreal, 59 
Wall Street. y : re 


= ~_ 
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—Mr. D. Cranford Ciark has been admitted to-day to the 

firm of Messrs, Ciark, Dolge & Cv., Me, Horman R, La Roy 
retiring therefrom, owing to ill-h:alth. 


Auction Sales.—The following were sold this week at 
auction by Messrs, Adrian H. Muller & Son: 


Shares. Shares. 
51 Third Avenue RR....... 202% | 125 Keely Motor Co. ....$7 por sh. 
1 Nat. City Bank ....... 328 Bonds. 
3 Nat. Market Bank....... 176% | $1,090 Third Avenus RR. 7s, 
45 Himiltun Fire Ins. Co.. 119 8, enon 105 
5 oe North Snore & $i00 Lehigh & Wilkasb. Coal 
Comtral BR....-.cesccee Co. 78, Iucoma, dus1883.. 97% 


DIVIDENDS: 
The following dividends have recently been announced : 


























Per | When Books Olosed, 
Name of Company. Cent. ‘Payable | (Days inclusive.) 
Railroads, 
NS EEE TS - actu S ettinadibigietenateeeds 7 
Canadian Pacific. .............. cooul a TEN Biiséececuctenaetonbede ewe 
Detr: it Hills. & 80. West ......... a gl Pa teenertacier ee " 
Evansville & Terre Haute (quar.).| 144 (|Julvy 15'July 6 to July 15 
Flint & Pers Marquette, pref. ..| 3 July 15)July 1 to July 17 
Huntingdon & Broad Top, pref...| 2 | ...... |.... penne —eeescennenn 
Lake shore & Mich. Southern. .... 2 Aug. 15)July 16 to Aug. 17 
Michigan Central .................. 2 j|Aag. 15\July 16 to Aug. 17 
Mineral Range (quar.)......... -..| 2% |July 5iJuy 1 to ——— 
Nash, Chatt. & St. Louis (quar.). .| 1 July 20 July 9 to July 21 
N.Y. Central & Hui. Riv. (quar.).| 1 July 15\July 1 to July 15 
Norwich & Worcester..... ........ 4 WE «= cénd. cucsendseubesec ec, 
Pitts. Ft. W. & Chicago (quar.)....| 1% [July = 54...... ccccccccccccce . 
Do do special. (quar.) 1m July | EERE Cec A eae 
Saco & Portsmouth...... S WOE Beh cccccceccancacsceces ° 
ce & Worcester .... ....| 23g jJuly | 2a ey tyne RS 
Fredk. & Potomac..... 3 July i1\June 2ito July 2 
nd & Peiersburg........... 3 July SJuly LtoJuly 4 
RIB aEnan Sig iJuly 6)........ ERNE 
Worcester & Nashua & Roch...... 3 me. Giimenedcaeeouseeuates ee 
Banks. 
Bank of North America............| 3 July ee ee 
EPG BEEN ccccccoctccesoee<s 6 july Bl easiedssenasesaneowet 
Eleventh Ward.................-... 4 |July 1 June 25 to June 30 
Mercantile National ....... ...... 3 July l,}ime 25 to June 30 
National Bank of the Republic....; 34g (July 11 June 29 to July 10 
Nation .l Butchers’ & Drovers’. .. 4 July 1\ June 26 to June 30 
SD UENEE . nuccccocncenccecce. 314g July 1) Tune 23 to June 30 
S-cond National... ............... a) July 1, tune 2+ to June 30 
Seventh War.1 National............ 3 July 5\June 29 to July 5 
Third National......... See ceeseces S jJuly Ll... .cccccccccccccee : 
United Sta es National (quar.)....| 2 UE «El cccevecescescccosena ° 
Insurance. 
AmMOrican Burety .....cccccsccscces| 3B July 15 July 2 to July 17 
Kings County Fire ....... ... ae TaD. GON. 1. ccccuecedeece ounces e 
US Ee wim Mn. Dlisscssdecadasesetoens ° 
ID ics nti hte «wales ceiling | Bp WO Fh i ccccccscccecesanccce ° 
Miscellaneous, | 
American Coton Oil frasts(quar.)| 1 j|AUg. 1) oo... eee. eee esse eee ee 2 
International Bell Telephone ..... | 3 rr Bt inescheisquadtatvoecad 
A ARR I ee ei RES, | $6 j\July T7July 3 to 
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United States Government and other desirable 


SECURITIES 
FOR 
INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
posit accounts received and interest allowed on monthly balancer, 
subject to draft at sight. 


HARVEY FISK & SONS, 

















28 Nassau Street, New York, “2 «<q 
$54,000. a 
TOWN OF SALENA, % me 
Onondaga Co., N. Y., = = 

4 PER CENT REFUNDING BONDS, 4 
Exempt from Taxation, _ . re 
FORJSALB BY i i s 

COFFIN & STANTWUN, Bankers,?' is a 
10, 11 and 12 MortimergBuilding, Wall Street, N. Ye. 2 
6 125,000 pgp es: 

CITY OF NEW HAVEN, CONN.,, . | omen 
31-2 PER CENT BONDS. “— a 


WE OFFER, SUBJECT TO SALE, $125,000 CITY OF NEW 
Haven, Con i., 5e¢werage Boads bearing date June Ll, 1837, and payable 
oue-seventh in fifteen years fron date, aid a similar a:mount each year 
until paid. Luterest payable semi-aunually ao thse O-tisce of the City 
Treasurer in New Haven. Denomination $1,000. 

Price 10149 and iaterest, netting investor 348 par cent par annum. 


~~ Se 
iGRISWOLD & GILLETT? 


No. 3 Wall Street, New York.] 
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oS Dividends will be found on the preceding page. 





WALL STREET, FRIDAY, July 1, 1587-5 P. M. 

The Money Market and Financial Situation.— The excite- 
ment of last week has quickly subsided, the stock market has 
recovered, and the tone is healthier than it was before the 
little panic of June 24. 

It was a great relief to the multitude of stock operators on 
a moderate scale to know that the flurry of last Friday was 
caused by a little skirmish among the giants themselves, and 
one of their own number was the principal party injured. The 
fall and recovery in stocks was so sudden and so unaccountable 
that many customers whose margins were at one time 
exhausted were permitted to keep their stocks, and were 
not sold out by their brokers, while in other cases there must 
have been serious losses made where brokers acted with the 
utmost good faith, and with no intention of doing any injus- 
tice to their customers. It is inevitable that, with such a shak- 
ing up of stocks, effected in a single day by the capitalists who 
control them, the losses to outsiders should be large, and as 
the simple purpose of such an unsettling of - values is to trans- 
fer money from the bank accounts of many others to their 


own, the only way is to be on the lookout for such possibili- 


ties in every stock that is under the control of a person or per- 
sons who will engage in such an operation. 

As to the facts of the case, Mr. Cyrus W. Field is reported 
‘to have sold 50,000 shares of Manhattan Elevated stock to Mr. 
Jay Gould for $4,500,000 cash and $1,500,000 in St. Louis & 
Iron Mountain 5 per cent bonds. 

Without assuming too much, it may fairly be said that the 
outlook is better to-day than it has been for several weeks; 
the statements of the Vanderbilt roads to June 30 are very 
encouraging, and some parties report, with much confidence, 
that the control of the Baltimore & Ohio telegraph will go to 
-Jay Gould, or at a!l events the lines will be worked in harmony, 
and this will be the signal for a bull movement. 

The open market rates for call loans during the week on 
‘stock and bond collaterals have ranged from 3 to 20 per cent 
and 6 per cent plus } percent aday. To-day the rates were 
as high as } of one per cent for money till Monday. Prime 
‘commercial paper is quoted at 54@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £395,000, and the percentage of reserve to 
liabilities was 43°00, against 47°52 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
lost 2,400,000 francs in gold and 1,500,000 francs in silver. 

The New York Clearing House banks in their statement of 
June 25 showed a decrease in surplus reserve of $1,270,725, 
‘the total surplus being $3,345,875, against $4,616,600 the pre- 
‘vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
saverages of the New York Clearing House banks: 





| 1887. |pigrne's frm! 1886. 1885. 
| June 25. | Prev. Week. a June 26. June 27. 








; 


$ | $ $ $ 
Loans and Gdisc’ts. 365 >,484,400 Dee, 889,400 351,086,500 303,735,500 
it PRR TEES | 72,530,700 Dec, 482, 3200 6: 9,91 3 400, 113,956 ‘600 





‘Circulation.... ... | "3. 24, 100 Inc. 46,800 7,823,400 9 ‘910. 700 
Net deposits. ... ...369,.154,400 Dee.3,192. 700 375.828.100 376, 763, FOO 
Lezal tenders.....| 23,103, 800 Dec. 1,586,600, 43,297,900 43,628°700 
‘Legal reserve..... | 92,£82,(00 Dec. 798,175! 92,957,025) 91,190,875 
Reserve held...... | OFE342 00 Dee.2, 68,900 108.311 300 157,585,300 
‘urplus............ | 3,345,900!Dec.1,270,725. aia eae 63,394,425 





Exchange.—The sterling exchange market has been very 
much unsettled during the past week by the stringency in the 


money market, and rates have fluctuated considerably. Some 
weakness was apparent at times, and wide differences prevailed 
between bankers’ asking rates and the rates for actual business. 
Posted rates, notwithst: anding the irregular fluctuations of the 
market, are to-day quoted the same as a week ago, viz: 4 84 
and 4 8534. It was reported early in the week that £10 000 
had been withdrawn from the Bank of England for shipment 
to this side, and a further amount of $750,000 is also afloat. 
To-day the rates on actual business were as follows, viz. 

Bankers’ 60 days’ sterling, 4 83}@4 834: demand, J 814 


@4 84%. Cables, 4 843@4 85. Commercial bills were 4 81@ 
4 81}; Continental bills were: Francs, 5 234. @5 23} and 35 203 


39 15-16@40 and 40$@40 3-16. 





@5 214; reichmarks, 942@943 and 943@95; guilders, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- -day: Savannah, buying 
par; selling 4@+ premium; Charleston buying par@+ pre- 
mium ; selling 3-16@4 premium; New Orleans, commercial, 
$150 discount : bank, $1 50 premium; St. Louis, par; Chicago, 
par@25c. discount. 


The rates of leading bankers are as follows: 














July 1. Sixty Days. Demand. 
Prime bankers’ sterling bills on Lonidon.. 7 84 485% 
ee ane 481 @4 22 occnchkos 
Documentary neenepanal. ios etnndeoied 4 8015 @4 81 eee 
ER, LE IE TR 5 23%@5 2245 21 @5 2059 
Amsterdam (guilders) ........ccccceccceces 40 @40!.— | 4013,;,2740% 
Frankfort or Bremen (reichmarks) Sodlhhan 945,294% 9549429514 





Coins.—The following are quotations in gold for various coins: 
Bovereigns........84 87 @$490 ‘Silver %4sand ‘es. — 99%2 — .... 
Napoleons........ 388 @ 394 | Five francs......—93 @— 95 
x Perens 4 75 @ 480 | Mexican dollars.. — 7542 — 77 
X Guilders.......396 @ 400 Do uncommero’|.— 741422 — 76% 
x an’h Doubioons.15 60 @15 70 | Peruvian sols.....— 7242? — 74 

ex. Doubloons..15 56 @15 65 | English silver.... 480 @ 4 85 
Fine gold bars.... ‘par @4prem.| U. 8.trade dollars — 99% 2 100 
Finesilver bars ..— 95122 95144 U.S.silverdollars— 99% 100 
Dimes & '¢ dimes. — 99°%2@ par. 


United States Bonds.— The Government bond market was 
quite active on Monday, when rather more business than usual 
was transacted. During the balance of the week the market 
has been dull. Prices are unchanged except for a rise of $ in 
the 4s, a recovery of last week’s decline. 

The closing prices at the N. Y. Board have been as follows: 











{ { } f 
| Interest! Tune | “ee | ‘me June ne July 
| Periods | "2 | 29. | 30. |) 1, 


4los, 1891... .... reg Q.-Mar. #10933) 10919|"10913 10933 *109 33. 10914 
419s. 1891...... coup. Q.-Mar. *1013g, 103919 *109 49 *1093g) 10938'*109% 
SS a reg. Q.-Jan. "128 | 129% *128%4*12=414/41284 *128%4 
GB, BOE cocccaus coup. Oe, *129 | 12914 12933) 12934) 12914°129% 

d J. & J. *123%/*12314 *12314 *12344/*12314 *123 1g 
6s, cur’ey,’96.... reg. J. & J. *12644 *126%4 *12:514)*126 49/1264 *126% 
6s, cur’cy,’97....reg. J. & J..*1%949|*12914 ‘129 %4 *129 6 |*129 19 *129% 
6s, cur cy, ’98. 0c. FOg.'J. J.*132  (*13245 £13244 *13234/*132%9 *1382% 
6s, cur’cy,’99....reg.. J. & J. *13414'\"13 419 *13410 “134% ''134% *134% 


* This is the price bid at tbe morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been very 
dull, and the market is without any feature of interest. A few 
transactions in some of the Southern issues have been reported, 
but no changes of moment in prices have occurred. 

The railroad bond market has been somewhat demoralized 
by the unsettled condition of the stock market, and while 
there have been no very important declines, many classes, 
especially the more speculative kind, have given way more or 
less. No general activity has been noticed at any time, though 
some classes have as usual shown rather more activity than the 
balance of the market. In the latter part of the week many 
of those which had been weakest recovered a part of their 
decline, the fluctuations being generally in sympathy with the 
changing phases of the stock market. The Jersey Central 
bonds declined in the early part of the week quite sharply, and 
a few others showing special weakness were Fort Worth & 
Denver 1sts, Atlantic & Pacific 4s and incomes, Erie 2ds, Ohio 
Southern incomes, etc., most of which recovered the better 
part of their decline. 


Railroad and Miscellaneous Stocks.—The stock market 
has been in a more or less unsettled and irregular condition all 
the week, and further weakness has been apparent at times. 
The weakest time, however, was on Monday, and since then a 
decided recovery has taken place, though prices are still 
somewhat sensitive to any adverse influences. The money 
market has continued to be a leading influence on the 
prices of stocks, and some further manipulation has 
been suspected, with a consequent decline in prices, On 
Monday the market was considerably demoralized by another 
raid by the bears, directed more particularly against special 
stocks, such as Pacific Mail, Western Union, Missouri Pacific, 
New England, Reading, Manhattan, &c. On Tuesday after- 
noon a recovery set in, which was continued on Wednesday, 
when a very strong tone prevailed, and prices recovered a large 
part of their previous sharp decline. An casier tone pre- 
vailed in the money market, and various bull §ar- 
guments were advanced to assist the rise. Western 
Union led in the advance, on a revival of the old story about a 
settlement of the telegraph and cable war, and all the stocks 
which had been most prominent in the decline advanced quite 
sharply. The covering of shorts was also probably an important 
element in the improvement of the market. Since this sharp 
advance the market has again been somewhat irregular, though 
there has been no other general or important decline. 

In regard to financial affairs at large, very little change has 
occurred and the fluctuations of the market are purely specu- 
lative. No special features are to be reported, and the whole 
market has moved more in harmony, except that Manhattan 
has again been somewhat erratic, though not attracting as much 
notice or exerting as much influence on the balance of the 
market as last week, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 1, AND SINCE JAN, 1, 1887. 

























































































HIGHEST AND LOWEST PRICES. onic | Range since Jan. 1, 1887. 
| STOCKS . Week, | 
. Saturday, Monday, Tuesday, | Wednesday,! Thursday, Friday, Week, | 
June 25, June 27. June 28. June 29, June 30, July 1. | Shares | Lowest. Highest. 
Active ae Stocks, : 
Atlantic & Pacitic............. 13% 1358! 134, 138%; 13 13%! 1333 137) 14 14 1373 1373} 5,510 10% Feb. 1; 15% June 12 
Canadian Pacific. Oe eencisindinns 60, 601g) 59 59%) 59% 59%) Gly 6133 GLY% 61%) GOR 6O%) 2,620 59 June & 6833 Jan. 13 
Canada Southern..... ........ 571g 58le| 57% 5833) 5633 59 | 59 G6Ole| 59% 6O% 59 59lo] 17,860 52% Feb. 1) 6453 May 19 
Central of New Jersey......-. 76 W742} T6 77 73% 76%!) 7673 80 781g 80 | 79 80 | 24,200 55igJan. 3) 864Apr 13 
Central Pacific. ............... *37 3849) *371o 381e) 362 37 38 38%) 38% 3919 ...... ....-. 2.150 33 Feb. 3) 43%: Apr 12 
Chesapeake & Ohio.... .....-. “7 8 *673 8 *6% 8 7 7 me 8 | 6% 6% 500 6% July 1) 9eJan 8 
Do Ist pref.| *10% 12 114 ll4g} 10% Ill 12% 12%) 13 13 wianen kanes 900 10%.June24 17 Jan. 13 
Do 2dpref.| *8 (10 7. oe ah Pert “Tg _ 10 <<, 2 2 oh ee. Ss eee | 9 Mar. &) 11149 Jan. 20 
Chicago Burlington & Quincy.) 14: 214 143 14219 143 142 143 262% 14245) 146 146 | 143144 1.471 1367, Jan. 13 156 May 17 
Chicago Milwaukee & St.Paul. {8673 887s) 867g 8812! Sély 8&8 8773 8919) 881g 89%! 8833 89 (136,850 85% Feb. 1/95 May 18 
Do pref..f121 12133) 121 121 121 121 122 122%) 123 123 *122%123%) 1,781117\4Jan. 8 127% May 17 
| Chicago & Northwestern ..... 117 118 1174118 116 11773) 1181g 119%) 118% 119% 119 11933 29,681 110 Feb. 112753 June 7 
Do pref.| 149 149 14719 14719\*...... 149 | 149 149 (“148 150 “148 149% 130 13844 Jan. 29 15344 June 7 
Chicago Rock Island &Pavitic.| 130 13073: x129 129 pe. aaa 129% 180 (131 131 972 124% Mar. 18 14073 May 17 
wanes “Yoammeies” 3 16 1649) *15 17 *15 1740! *17 19 | 18% 18% 18 18 650/16 Feb. 1° 22 Apr. 22 
Do PERE rc one 44% 44% 44 to 4615} 461g 47%){ *47 48 | 46 47 1.200 35 Jan. 27° 52% Apr. 22 
Culgnge St. Paul Min. & Son: .| 4914 50%; 49 507g) 4853 50%, 5O%y 52lo! 5172 5338, H2le 5Llo 27 846 451g Feb. 1 541g May 17 
| pref.| 114 114%) 11319114 | 11. 314 114%) 115) 11514 x112h 2113 | 112441124; 3.505106 Feb. 1118eJune 7 
ClevelandCol. Cin. Sierene- 5Ylg 591g; 59 5972) 5Slg 5914) GO 604%, Gli or Gllg 61% 1,707, 58 June24 68 Apr. 11 
Columbus Hocking Val.& Tol 29% 30lo} 2912 30144) 28% 30s! 30 3114) 301 3 | 20 3lio} 3.410 28%o June 24) 39% Jan. 11 
Delaware Lackawanna &Wes!| 1321 1347. 13249 134% 182 13444! 1344 135% 113324 1 13 53, 133 13373) 93.267 130 | June 24 189% June 1 
See: & ie G. ,assessm’tpd) 251g 29 29 2916, 281g 2919) 30 3073; 2973 3018, 291g 2919) 2.785) 217% Feb. 3) 32% Apr. 14 
wef.| G4ig G5 6414 6410 64 647, G5% 665%) x63% GL | G2 63%! 4,494 5612 Jan. 24 6833 June 4 
Bast Tennessee Va. &Ga.R’y.| 13 1344; 127% 13 12%, 12%) 12% 13% *13 1319) 1253 1344) 4,820 124 June28\ 17 Jan. 3 
Do lst pret. eenece couspel. senace eames 71 (5 ees “72 74 | *71 75 200) 692 June 24) 82% Jan. 13 
Do . i it 24 25 i Penner 2614 2644) 251g 2518) 1,190 2l%2Feb. 1 32 Jan. 3 
Evaneaville & Terre Haute....) ...... ..---. a. cieade 92 92 94 G4 *O4 96 | *93 96 300 84 Mar.12100 Apr. & 
Fort Worth & DenverCity....| 46 46%; 46 46 451g 457%) 4473 4553) 45lg 4516, *45 4555} 2000 21l%2Feb. 4° G2eMay 7 
Green Bay Winoua & St. Paul.! 14 14 13% 13%! I13te = 14 14! ltlo 14) 14 14 1.150| 12 Jan. 28; 17 Apr. 7 
Do BEGET) ccoccae cocess *29 28 *25 264 27 *25 lg are 600 2614 May 26 28 May 3l 
Eilinote Contral......cccccccee: 1207%g 12142) 121 122 121% 11s 122 122% 123 123 122 122 1,667 712044 J’e 24'138 May 28 
Ind. Bloom. & West., ass. pd..| ...... ..-... 21 21 20 20 22 Stet Bete BEG cccece enncee 1,400 17%4Feb. 4 27% Apr 1 
Kingston & Pembroke........ 38% 3914) 39 40 38 3914; 391lo 413) 41% 42 “$114 41%) 7,245 38 June28 4738 Apr. 21 
—_— oo a. Southern.| 9618 971s 96 96%) 951g 97 97 985g) 98 98%; 97% 9358 63,615 90 Feb. 1 98% June 30 
it ae ae ey ees, Peasy ee 971g 97¥o] 9714 97%4| «...-.«----. 65, 93. Jan. 15 99% May 14 
waville é Nashville........ G4lg 6518) =" 65 62 bd 633g 6473, 637, 6453! 635g 6418) 56,880) 57. Feb. 3 TOM Apr. 14 
— New Alb. & Chicago...| ...... -..... Oo £63 57 §6©63%o) 63% 65 | SS eee 4,200 57 June28 67% June 11 
Manhattan Elevated, consol... 134 139 127 133 120 1380 126 61380 117 12 120 121 14,923115 June 24 161% Apr. 20: 
Memphis & Charleston Deiat ul in cotese” qubamiedl bitin padiets A DE JURE geno 800, 51 Jan. 27 G4lg Apr. 5 
Michigan Central..... ........ 838 89%; S9lo 8Ole! 8&7 8944; 9O0lg 92 22 92lo) Yilg Yllo} 2.670 86 Jan. 27, 95% - 19 
Mil: Lake Shore & West.......| ...... ..---. *S6lg 92 871g 881o\ *87 92 88 92 | *87 89 ©2410 6642Jan. 6 94149 May 18 
Do pref.) 11173 1124) 112% 112%9)*...... 112 110% lllle 112% 113 (*111%2113 2,479) 98 Jan. 4119 May 18: 
Minneapolis & St. Louis... TEE spaaps 161g 16%) 15 15%! 16% 16%] 16% 17 | *16¥%2 17%) 13570 15 June28) 201g Apr. 2 
Do er. “ae satan 3719 39 36 §=638 885g 40 40 41 ‘39 41%! 2.805 36 June28 4818 May 31 
Missouri Kansas & Texas..... 27% 28°.' 27% 28 271g 2810; 29 301} 29 2952) 28% 2914) 18,100) 26 June 24 3444 Apr. . 
Missouri Pacific............... 100 103 1001g 102 99 10172! 103 105 + 105% 10349 104%) 44,595) 92 June 24 112 May 19 
Beene, Gs COED. 2. ccccccecccs: *13lo 16 141g 1444! *1319...... TERS ccccec | Peo *14 16 ©0900 13% Junelt 19% Jan. & 
Nashy.Chattanooga&St.Louis} 81% 82 81 83 7O%q SO%s] SB%4 B84 | cccoce coves. *82lo 85 2,900, 7912 June 28 88% Jan. 3 
New York Central & Hudson.| 110%111 | 110%111 | 109 110% 110%111 (4109%111 | 109%110 | 13 862 109 June 28 11453 May 19 
New Y. Chic.& St.L.,assent’d) 17 17%; 1734 17%) 17 #18 1773 19 185g 18%; *181%9 19 4,985 16% Mar. 15 20% May 16 
Do pref ., assented, petieen eenens 3173 3244} 315% 32 34 3414, 331g 331g, *33 34 1,200, 27 Mar. 12 3718 May 18- 
New York Lake Erie & West’n| 3148 31%) 31 31%) SO% 317%) 315g 32% 32 3219) 32 3214) 56,055, 2918 Feb. 1) 355g Apr. 12 
Do yew a I ore 658 69 69 69%| 7Olg 7142) 71% 71%! 4,850 6542 Jan. 29° 76 May 23 
New York & New England... 471g 50 47144 4910) 467% 49 48l4 5173; Sly 53 D134 527%, 131,106, 451g June 24 66 Mar, 29 
New York Ontario & West....| ...... ....-. 17 1753! 1734 1719} 1753 17%) 1758 175%) 17% 17 7 | 1,423) 15% Feb. 4 20%2Jan. 3. 
New York Susgq. & Western...) *11 lito) 11 11 10144 103) 121 1149} 11% 11%, 115g 1153) 1,935 10% June28 14 Feb. 14 
Do pref. 32 322° 31% 32 301g 32 32 33%; 3312 33%) 33 33 23,100) 30 June 24 381g Feb. 14 
Norfolk & Western............ 18 18 18% 19 1832 181!o} 19!lg 19%) 19% 19%) *19 20 1,230| 15 June 24 23%33Jan. 3 
0 pref.| 47 4812) 46 47%) 45%, 48%) 4834 4919) 49 4933) 48lg 4853) 10/959) 431g Feb. 3 5573 May 16 
meee TGP a ID B2lg 32:5 317g 325g) S1l% 325g) 325g 33 32% 33 3273 33%) 14,064, 201eFeb. 1° 3373 June 22 
pref.; 60 60 59 597g) 58% S910) 59% GO 6O 6015) 59%, 6019) 6,907) 56'¢ Feb. 1 6312 May 19 
Ohio & Mississip a ee rrr. 264g 27 |° 2839 28%) 28 2839) ..... ccc 1,950) 22% Feb. 1 32%2 Apr, 4 
Oregon &Trans-Continental..| 293, 30%) 2914 29%) vs 3018) 30% 31138) 30% 3l 301g 3119! 14,715) 26% June 24 355g Apr. 7 
Peoria Decatur & Evansville.| 34% 35 3310 34 324 34 3440 35%) 35% 36 Bolg BBY 8,840) 3014, Jan. 3 39% May 25 
Philadelphia & Reading...... 49% 51144) 48%  51lg! 47% 50lo| 50%o 524) 5142 52%! 51% 157 '3134.960' 34 Feb. 1157 July fF 
Richm’d & West P’ntTerminal); 20% 311g) 2953 3073) 2953 31%) 31% 3334) 321g 33 | 31% 321%) 56,140) 26 June 24 53. Jan. 17 
Do pref} 67% 67%! 68 68 68 68 . > . ag ee in ceaaciade | amileas’ sedan 460 67% June 25 8742 Jan. 17 
Rome Watertown & Ogdensb’g) *85 90 *33 90 89 89 89 89 *SS 90 EERE 5 30900! 80 Feb. 8 95 Jan. 17 
St. Louis & San Francisco....| 3612 38%) 38 38 3653 3712) 371g 38 39 ~~ *3819 40 1,850 30 Jan. 27 44% May 26: 
Do ref....| 75 76 T5lg 76 713. 75 76 77le! 7T6lg | 771g 7719 61145) 6llo2 Feb. 2 S84!2 May 26 
Do st pref 117 117 #(|*112 118 117% 11733) 117 117 (*115% 11715 *115 118 164112 Jan. mae 120 June 2 
St. Paul & Duluth............. 91 V2 91 93 | x78 73 78% 20 T9412 791g) THQ 79%) 3,470 55a Jan. 7 95 _ June 20: 
Do COR EN 2 EAE EOE PSR ey apse 10814 108%! ...... ...--. 95107 Jan. 10114% May 23 
St. Paul Minneap. & Manitoba 116 116 114 115 114 115 115 116%) 116%117 | 117 117 4.071113 Feb. 1.120% May 27 
Texas & Pacific, ass. paid.. Zely 2953) 28lg 295g) 27% 2O%, 20% SL 301g 31 | 3033 307%) 28,472 20 Feb. 3 35% May 23 
SLID, . . .cnnccaacececes 56% 57583) 551g 56783) 55'g 56% 57 59 581g 591g! 5773 58le) 35,785 53% Feb. 4 63% May 18 
Wab. 8t.L. & P.,P.Com.repts.| 184 19 18 18%; 18% 187s) 187% 1933) 193g 19% 1853 19 5.570 1338 Feb. 1 2238 May 6 
Do BGR sences ceoece 32% 3316 32% 33leo 33le 34 3414 3444) 33 33%! 6,400 23% Feb. 1) 3814 May 18 
Wheeling & Lake Erie........ 54% 56 53 5533, 53 Siig! 54 5633) 53542 5738 S5'2 55%) 10,22 52ly June 24) 6353 Apr, 18 
Miscellaneous Stocks, | | | 
Colorado Coal & Iron......... 4612 47%) 4514 4673 4410 46lo) 461g 48!2 46% 47%) 46% 467% 530 3514, Feb. 1 53% May 19 
Consolidated Gas Co.......... 791g 80%! 79% 8Olo) 78la 79%! 80 S80ly! 792 SO% RO 80 6, 35 78% June28 89 May 19 
Delaware & Hudson Canal...| 101°%4 10233 10144 =" 100) 101%) 101% 102 101 lo 10214 10244 10233 9261. 100 June 24 1053 Apr. 18 
Oregon Improvement Co.....} 44 45 44 451g 48 491g 5Slle Dlls 53 | 52 oZ He ©275 38 Feb. 1 54% May 31 
Oregon Railway & Nay. Co...| 9812 100 O8l4 O94 9614 9719] 9773 9819) 99 Dla; ...... 2.20 2,836 9614 Jone 28 105% May 19: 
Pachos Mal).................0. 485g 501s) 45% 49 43% 4619) 46 47%) 4539 47%) 4510 47 (101,267) 43% June28 5833Apr. 7 
Philadelphia Co., Nut. Gas....| ...... .....- *97 100 95 97 97 97 . ewes | O74, 98 1,450, 95 June28115_ Feb. 
Pullman Palace Car Co..._... 151 151 | 1490 L 50 147%2150 | 152 153 | 153 153 | 152 152 2.256 13916 Jan. 415933 May 23 
Western Union Telegraph....)| 7144 72 7133 72% 7O% 737%) 73% T81o T6% 78 76%3 77% 95% 5225 6712 June 2b 79 June 7 
Express Stocks, | . | 
Re Ata acl ll RE SO Pre i) ae _ re Fae Cee 139% Jan. 4148 JunelO: 
iinet nesudaddl saaienk edmeal eauiin BRIBE “109° 113, |*110 113 | 113 113 | ...... -..-.. 20107 Jan. 511814 May 14 
United States.................. 691g 691g! ...... ..20e- 6Slg 6910 *66 70 ia at Ren 126 62 Feb. 17 7342 May 24 
’ Fargo i idetntidimensl aeihnieramhea | cece ccecce; 1385 135 |*130 136 196 s cutaat <iiaiibaes saleeit 20 12642 Jan. 25137 June 6. 
nactive Stocks. 
Buffalo Roch. & Pittsburg....! ...... ......| 68 68 | ...... ...... *65 7 a oh a eo enere 100, 33% Jan. 19 74% Apr. 
Rei aR ET RRR etek ~ i eres. 9 9 *8 9 “7 9 222) 6% June 24) 1519 Jan. 10 
ne 4 Ind. Coal R’w ~& cf LE RL 5S 58 58 58 | *56 60  "S & eae 350 5712 June 30) 677g Apr. 19 
9 ewatones Tracie Qiagen Ge te TE ceccan cocedel.* sccons |97 May 3 991, May 18 
Cincinnati Wash. é& Baltimore. Se ck das *4lg 51g *4lg Jig aa Se Ne Se Ler | 4%4 Mar. 23 7 Jan. 13 
Do Sea cee ‘Tig Blog} 7% 74 | Slgl Fig Fig’ ...... ccccee 200' Te June13 10% Jan. 14 
Lake pute S Western... eooee| 19% 20 20 20%)' 20% 20%) 20% 21%} 21% 21%| 21% 22 4,629 18 June 24 2412 May 16 
pref.| 551g 57 5573 561g 55 57 571g SS%) 58 581g) 5773 582! 13,650) 53 June 24’ 61 Apr. 29 
Marauctie Houghton & On...) *20 24 *20 Q4 *20 O4 «20 24 *21 OD oe ee | 20 June18 30% May 27 
bo pref | *90 95 “90 o4 "90 94 a SF ee OPS Peers: 100; 90 June 410012 May 27 
Mexican Central se ecceccceceee | *16 17 SS ieee Serene. ~— a. pape 600 13%Jan. 5 22 May 26: 
Morris & Essex................ | aaneee-weanee 1 361s 136% 1365 73 a be 13719 13719] 13753 13758; ...... ...-.- , 93012742 Mar. 9 141% Feb. 11 
Quicksilver Mining Co... .... Pier peneee ‘6lg 7 "O34 eB. 7 i. Te-senne atseeieeii 200! 6 Apr. 22; 8% Jan, 10- 
_ Do a ‘wdiate iddaune 32 3219} 31 311 *31 33 31 31 | 31 31 600 28 Jan. 4 35 May 14 
St. Louis Alt. & Terre Haute... 4119 41% *40 45 | *40 45 | 42 44 rt “ Gann 650| 30 Jan. 8 45% June 6 
St. Louis Ark. & Texas........ Peedi 19 19 18 18% 1914 1934) 191 |” pa 750, 18 June28) 25. Feb. 12 
Virginia Midland............. EMRE EARS CE ee ae Og ea are: Cae t eaie Dl dtheestin eueteund 100 31 Apr. 22 45% June 20: 
Cameron [ron & Coal......... | *40 42 | *40 42 i*...... TE ae Sa are” peepee ea | 38 May 11 49%Jan. 27 
Columbus & Hocking Coal....) 40 40 37 40 | 37!2 39 | 401g 42 42 43 42 42 4,910 3519 Feb. 24 50 Apr. 27 
Marshall Con. Coal.......... a ff Pere 1 Re SB |. SNe BR ccncce scenes 22lg 2216) 2,000 22) June28 324May 2% 
New York & Perry Coal...... | *69 70 68lq 68lo! 69 691g) 691g GOlo| 2.2... ccc ccc] cocece cocnne DOO. 621g Jan. 3 72% Apr. 5 
Tennessee Coal & Iron........ 34 35 34 35 | 32% 34 | 34% 35lo, 354 35le) 3544 36 4,161) 31 June 24) 544 Jan. 14 
Various Stocks, &c, (Un) isted.) 
Amer. Cotton Oil Trust....... 43 44 43% 444, 42% 46 | 451g 46%) 4510 47 40lg 46% 20,735) 39 June 24; + Jan. 3. 
Pine Line Certiticates......... | 611g 6153 61 Gllz, 60lg 6213) 6lg 62 61% 617%) GlI2 6175\3,345,000| 60 Feb. 16, 7242 Jan. 11 
Boston H. & Erie, new........ | *453 47% 453 433 4% 4% 5 5 473 47 5 5! a sesens.:.. >" ane “ 

















* These are the prices bid and asked; no sale was made at the Board. { Lower price is ex-dividend. { 2d assessment paid. {] Ex-right 
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Olosing. Range since Jan. 1. Olosing. Range since Jan. 1. 
Railroad Bonds. - Railroad Bonds. , 
July 1.\J’ne 24; Lowest. Highest. July 1.J’ne 24; Lowest. Highest, 
Atl. & Pac. -* D. inc., 68,1910) 354b | 34% 251, Feb. = June ane Mil. Lk. 8h. & W.—1st, 68, 1921.|........ 117 b.1118 Feb. 122 Apr. 
is, eB esapcensvennsens Sito | 87% | Bile July Michigan Div.—1st, 6s, 1924..|......../........ 14 Jan. |121 May 
Can South.—ist guar., 58, 1908 105 b./108 b./104% Feb 109 ane NES ila RITTER CRT 102 LOl49 Feb. (107 Apr. 
_¥ Oh  aenangeaperanye ¥3 9244 | 9019 Mar. | 951g Jan. || Minn. & St. L.—lat, 78, 1927....|.-......|---.--.- 132 Jan. /133 Jan. 
Cen. lowa—1st, 78, 99, coup. oft) 884b.! 904b.| 86° Feb. | 94 May Imp. & Equip. —6s, ics tr Dilveessecs 85 Apr 0 Jan. 
Ceniralof N. J.—Ist, 78, 1890.. 10=3g0 LOS4gb..105%9 Feb. (110 Jan. || Mo K.&Tex.—Con., 68, 1920...| 9619 7 95% June |10219 Apr. 
Consol. 78, i500 ween’. a oiedihadal 15%gb. 116% (1074¢ Jan. 119 June Comsocl., 50, 1990. .06 ccccccecce 85 841g 8316 Feb. | 89% Apr. 
Convert. 78, 1902, assent...... ll4igb.|1164%2 (lov Jan. |118% Juve Consol., 78, 1904-5-6........... 13 a.j113 a.|10919 Feb. |11349 Jan. 
Adjust. BDUB .. coce-cés cose 104 107 b.|10514 Jan. |108%% June || Mobile & Ohio—New, 6s, 1927 ../11219b./11219a.|108% Feb. [114 Apr. 
Convert. deb. 6s, 1908......-. U2 4 837% Jan. (105 June 1st, Extension, 68, 1927.. .... 105 i9b./1L¥7 b./104 May |107 June 
Le’h & W.B.,cou.7s8, ae ieee 114 b.114 b./110 Jan. 116 Feb. lst pref. debentures, 7s .......; 54 4 50 June! 66% Mar. 
Am. Dock & Imp., 58, 1921. ~- 2 -welewee sees oe — 10619 May || Mutual Un. Tele.—S. f., 68,1911) 86 b.) 86 841g Feb. | 89 Mar. 
Cent Pacitic—gold 68, 1398../1141gb.|........ 1319 F 118% Mar. || Nash. Ch. & St. L.—1st, 78, 1913)........ 32 a.|/128%9 Mar. |131 Apr, 
San Joaquin Br. 6s, 1900...... 14 b..114 9b.) 11s Feb. 116 June || N.Y. Sy ee 58, 1893/1004 b.\104 b.|104% Jan. 107% Apr 
Land grant ts. cashed Sdéscnns leeenennll 1 2 Apr. |105 Mar. N.Y.C. & H.—1st, cp., 78, 1903)........}. ....-.|133144 Jan. (137 May 
Ches. & O. poly | DA, HE Es Wivete cocclescecess 112 ar.|115 June Debentare, 5a, 1904......... 101g (|110%a.' 106 ar. |1105g June 
6s, gold, ser. B OO ge. off} 7344 |......-.| 71 May | 81 Jan & Har.—1st, 78, 1900..... 130 b.)152 a@.|/128%1g May (133% Apr. 
Exten. — 4s, 1986 ........ 91g | 69 b.) 68 May | 75% Jan. || NY. Chic. &8t. L.—1st, 68, 1921..; 99%b.| 99% | 85 Jan. |10119 May 
Ga, currency, isis. seeeeee e-eee| 22 | 2449 | 2419 May | 32 Jan 2d mort., 68, 1923...........-. sip te 70 Jan. | 99 May 
4 Ge, 1911..... ....-..----- Giga.) 9Y a.) 964g Apr. |100 Feb. || N.Y. City &No.—Gen., 68,1910 .| 73%sb.| 7344 | 65% Jan. | 80 Apr. 
( O. & Bo. W.5-6a, 1911...|107 b./105 b..101 Feb. |103% June || N.Y. Elevated—ist, 78, 1906....|117 a.|........ 12114 Mar. {123 Jan. 
Chi Dhicago & Alton—Ist, 78, 1893.|........ 17 b.115 Jan. |117 Apr. || N. Y. Lack. & W.—1st, 6s, 1921.)127 b.|........ 1251g Jan. |12819 Apr. 
Chic.Bur. & Nor.—I1st, 5s, 1926.)...... VG b.. 1041, Jan. (10749 Mar. Sonstruction, 5s, aE eae ETS 107 Fe 110 J 
Chic. Burl. & Q.—Deb. 5s, 1913./108%4u.)1074ab. 106 Jan. |10819 Apr. || N. Y. Ont. & W.—I1st. 6s. 1914..|10919b.:109 b./107 Jan. |1105g Feb, 
poms Divis. , 40, 1922... .... 94 8 a. 97 June| 99 Jan. || N.Y.Sus. &W.—l1st, 6s, 11. op. eee maceallivaies 911g Jan 95 Feb. 
Chic. & Ind. Coal R., 1st, 58, 36 10014ga./1024) | 981g Jan. |10312 June Debenture, 6s, 1897, coup. off|........)........| 69 Feb. | 77 Apr. 
Ch. Mil.& st. P—1st, I. & M.78,’97,119 Db.).....-.. 209 Jan. | 12249 Jan. Midland of N. J.—1st, 68. 1910113 {111 b.110 Apr. |11512 May 
Consol. 78, 1905...........--.- i2zy b.131 b.128 Jan. (130% June || N, O. Pacific—1st, 68, 1920. ....| $2 3 51g Feb. | 8618 Ma 
1st, So. Min. Div. —6s,1910.. --/ 117 -eee-ee-/L15 Feb. (11949 June || North. Pacitio—1st, coup., 68, "21/115 17% |115 Feb. |118% Apr. 
nd Chi. & Pac.W.Div—5s, betes 106 a.103 b.)lu64 Jan. 109 Jan. Gen’l, 2d, coup., 1933......... 105% (104% (|1037% Jan. |10712 Mar. 
& Min. Div.—5s, 1921 ...\104 b.|105%b./105% Apr. |108 May James R. Val. 1st, “7 1936..)103 b.|........ 10649 Jan. |111 May 
Terininal 3 | NE AEN: |e 02% Mar. 105% May || N. Pac. Ter.Co.—1st, 6s, 1933. . 106 a.,10558b./104 Jan. |107149 June 
Chic. & mane 7, — sccesece 139%a.'13819 May 1142 Jan. || Ohio & Miss.—Consol., 78, 1898.|.....-..|......../11712 May |123 Apr. 
Gold, is, Alain lanai bet 23 D.j....----,128 June|133 Jan. 2d, consol., 78. 1911........... 151ga.,117 @ 117 May (119 Jan. 
Sinking fund 6a, cat sancti’ Bil ewsnciti '117 May ‘120 Jan. Springticld Div.—7s, 1905 ....|....... |......-. 109 Jan. |1121s Apr. 
ans fund 5a, 1929......... 09 b.|109 108 Jau. (110% Mar. || Ohio Southern—1st, 6s, 1921. ..|103 b.|104 b.102 Feb. |1114 eee 
inking fund debent. 5s, 1933/110 109 b.'103%4 Jan. |110%4 Mar. 2d,ine., 63, 1921-...... -T: 41% ea | 40 Jan. | 5019 May 
or. eur debent. 5s, 1909.. .../105 b.| L06%b. 106% oo 109%4 Apr. Oregon fimpr. Co. —lst, 6s, 1910) 98 97 a. 917% Mar. 10273 May 
Chi. R. I. & Pac.—6s, coup. 1917./131  b.|........|130 Jan. |135 Jan. || Ore. R. & Nav. Co. —1st, 63, 1909 + to 11133 108 Jan. (112 May 
Exten. & col. Se, Be. cce-cons 107 b. 110g 108% Apr. 110%, Feb. eed. 4, Bene cooexenens Ollg (101 b./1001g June |106 Jan. 
Ch. 8t.P..M.& O.—Consol. 68, ’30 121 120%b. 12018 Mar. 12473 May |} Oregon & Transcon. —6s, 1922.. 981g 98 98 June |1041, Apr. 
St. Paul & 8. C.—Lst, 6s, 1 19 inbeonel +4 b.124 Apr. |1274 Jan. || Peo. Dec. & Evans.—l1st, 6s, 20. L13%9b.) .......;110 Mar. 115% June 
Ch.st.L.w Pitts.—1st,con. 5s,’32) ....... Ul a. 98% Jan. 102 Feb. —_—_—T EE ee en | 87 Apr. 
C. C. C. & Ind.—Gen., tis, 1934 ..,108 b Lea. ‘107 Jan. |L1 119 May Evansv. Div—lIst, 68, 1920...)111%9 ........ 108 Mar. |112 Feb. 
Col. Coal & Lron—1st, 6s, 1900..|/1034g 105 a. 98% Feb 104% June [ucome, 6s, (cp: igi allele 791g Jan. | 8719 Apr 
Col. H. Val. & Tol. —Con. 5s, "31! 79% 79 | 75 Mar. | 887% Jau Rich & All.—Lst, 7s, 1920, tr. Tec! 72 66 66 Jan. 77 Apr 
Gen. et. 68, 1904 ...........|..-.---. 75 b. 70 Mar.| 91 Jan. || Richm. & Dan.—Cons., 63,1915,112 a.|........ 111g Mar. 115 June 
Denver & Riv Gr.—Lst, 78, 1900)12v b. 120195 11814 Feb. |L2i149 June MT «ett. wedlaieecanel saepeces 10 b. | 114 Apr. 
1st con, 48, 1936 .... ----.---. 80% | 5133 | 76% Feb. | 82% June||Roch. & aT Ga, 1931...)120 a.|........ id Feb. 120 Mar 
Den. & R. Gr. W.— Ist, 68,1911.) 78 8U a.) 79 ar.| 82 Apr Consol., 68, 1922... ......00--0- 134gb.'........,108 Jan. {117 Apr. 
I atts aint nine 73 b.| 7642a.. 71 June| 78 Jan Rome W. & Ogad. eh Wt. BOE |. .cccannl ecooeces 10814 June 112149 May 
Den. So. Px. & Pac.—1st, 78,’05; 80 b.| 8U b.) 68 Apr. | 86% June Consol., extend., 5s, LY22..... I ale cael Low, June |104146 Mar. 
Det.Mac.& M.—Lid. gr.3498,1911) 51 50 b.| 49 June) 56 May || st Jo. & (id. Isl.—1st, 63, 1925 . 1032). (1031a 10322 June |108g Apr. 
E. Ten. V. & G. Ry.—Con.,5s, 56) 99 938 98 June 10133 Apr. 2d, income, 5s, 19 a - | scocvcee]| CO mae. | Fe Bee. 
Eliz. Lex. & B. Sandy—ts, 1902.)10249a..101 b./102 June 108 Jan. || st L. alt.& fH —Lst, 7s, 1894./)........ a oevndndid 114 Jan. 116 June 
Erie— Ist. consol. gold, 78, 1920137 a ......... 13212 Mar. 137 June 2d, M., pref., 76, 1894. ..ccccecl-coc.cee | camemenel 10 Feb. |1123g — 
Long Dock, 78, 1893 ....--...- ALl2teb.)112%9b./112% June 115 Mar. 2d., M., inc., 78, 1894. .... 000/08 b 105 b.105 May 108 Jan. 
Sees GO, GID. cccccnsccescces 118 11849b.;:115 Janu. (120 Mar. Dividend bds, << | Sone 47 ui. .. 35 Jan. | 48 June 
N.Y.L.E.&W—2d con. 68, L969, Y¥1g | 99 93% Feb. |1047. May St. L. Ark. & Tex.— 1st, 6s, 1936 99% 9914 | 9819 Feb. |10238 Apr 
Funded coupon, 58, 1969. ..|........)..-.---. 4819 Feb. | 9524 May NS tent ceeannini 47 | 49 a.| 44 June! 55% Jan. 
Ft. W. & Denv. C. - 1st, 68, 1921; 9153 | 9053 | 8844 Jan. | 9819 May || gt. L. & Ir. Mt.—1st, 78, 1892...|........ poenlites ‘110 Mar.|115 Jan. 
Gal. Har.& =. i 68,°10 LO9 »b./108 b..106 Feb. | 109g Mar. Pd mort., 73, 1397. Lopnesneieeti 13 ‘112 b. 109 May |11419 Mar} 
24 BM, 76, 1905 .....22 2220-200) -cccccce| -cocscee 105 June ill Jan. Gen. Ry. "& land gr.,58,1931.! 9449 | 95 a.! 9t Apr. | 99 Jan. 
West. ‘Division—ist, 58, 1931.)........)------6- 931g June 100g Jan. || gt, L. & San Fr.— 6s., Cl. A, 1906. b14 Oe cea ‘115%, Jan. |115'9 Jan. 
2d, ig AAMT, TI SEE 924g Jan. | 9214 Feb 6s, Class B, 1908..........-... 1 | ee 114 May (117 Apr. 
Gr’n B. W es P.—1st, 68, £911) ........ 106 b 9 Jan. 109 May 6s, Class C, 1906...... ...2-.0. Alden 115 a.113\4 May |117% ope. 
2d income 88, 1912............ 7 Wj. eee ee! 38 Jan. | 53 May Gen’'l mort., 68, 1931.......... s caidibniais Seaicaieenl (10849 Feb. (115 May] 
Gulf Col.& San. Fe—1st,7s, 1909 L21%9b./124 b.. 120% Jan. (125% June So. Pac., Mo. —Ilst, 6s, 1 |..2e--e. LOSIQ (10149 Jan. 1041 Jan. 
Gold, 68, 1923..... ....-------. VS% (106 a./101' Jan. 106% June || gt, Paul M. & M.—1st, 7s, 1909. 111 b.!......../1101g Jan. |118 Apr. 
Henderson Br.Co.—l1st. 6s, 1931/110 a.|108 eb. lu61g Mar. |110 Feb. BE. Ga, LOGS. cocccee+cee- covcece) -cvccces Lieashinttaiad 118 Feb. |/121 Mar. 
H. & ‘Tex. C.—1st M. L. 7s...... 174eb.;117 b.112% Jan. | 119% May 1st cous si iD ccascasnoeestoamee oon 120 b.118 Mar. 112014 May 
lat, West. D., 78,1891..... ...,Li4'eb..114 b. 108 Mar. 119% May reduced to 4%9s..| 9814 |....... Feb. 10142 May 
lst, Waco & N.7s8,19uU3.... .... 114 9b./........- ‘113 Feb. (119% May oe -n Val.— 1st, 7s, 1909 198 2.1103 a. 96 Jan. 1109 May 
2d, consol. M. L. 88, 1912..... NE MO cena '94 Feb. 112 May Gen’! mort., ts, 1921.......... 52 | 511¢ | 37 Mar.| 55 May 
Gen. mort. 68, LYZL... ........ 7Z v.| T2'eb.) 661g Feb. | 79% May || go. Carolina—ist. 6s, 1620...... 99 a.) 98 b.. 96 May |10719 Jan. 
tl. yg p=. 4 eee 107 }ab. 107 10844 Jan. St MT ntiniiceeneunuee SSS ER 65 May | 80 Jan. 
Gold, oe 2 iain st 96 a. 9542 | 95 May | 994 Jan. Inc., 6s. ‘938i sénenpeemanaceus iS Db... 9 Mar. | 281, Jan. 
Ind.Bl. & W—ist, pref., 78, 1900)........ 123 b. 11919 Jan. 124% Feb. || go. Pac., Cal.—Ist, 6s, 1905-12.-)........ 1137p. 110% Feb. 113% May 
1st, 56a, lll ciisledniihs thacmndel 96g | 96 | YilgJan. | 99 May || So, Pac., Ari.—Ist, 68, 1909-10..)..0...2.|....-24+ Feb. 112 Apr. 
me, B-GS, 1908... 2. .c0c-cc0-c0- 85 b.|........| 7712 Jan. | $919 June || go. Pac., N. M.—l1st, 6s, 1911. ..|........ ee lt OD% Jan. |110 June 
Eastern oe 1921...| 95 b. sont 91 — 951 May || Tex. « Pac.—lInc. & ld gr, 7s. "15, 57% | 56 551g June} 661g Feb. 
IEE MEE n one scocepescelcens contioces segs 3014 J 347% Apr. Rio Grande Div.—ts, 1930 ...| 7533 | 75 64 Feb. | 78% May 
Int. & Gt. Nor. —— 6s, gold, "19/115 a./1i3_ b. 11219 Sag 122) Mar Gen. mort. & term., 68, 1905..)........ cccccee] CS Mar.| 73 Ape. 
Coupon, 68, 1909.............. 9312 | 92% | 92% June! 98 Feb. || Tol. A.A. & N. M.—Lst, 63,1924 | 98%b.)........ 89 Jan. 100 May 
Kent. Centr.—Stamped 4s, 1911)........ 74 dD. 64 Jan. | 76% June}| Tol.A.A. & Gr.Tr.—1st, 68, 1921/106 b.| .......;103 Jan. |109% June 
Knoxy. & O.—\st, 6s, gold, 1925; 93 b.| 98 b.| 95%4Jan. (100 Jan. || Tol. Peor. & West—l1st, 7s, °17 .|\108 b.| .......;\104 Jan. |112 Feb. 
LakeSh.—Con.coup., — 78,1900) .......- 129 a.125% Feb. (129 Juve)! Tol. & Ohio Cent.—1st, 5s, 1935) 964 | 99 95 Jan. | 99% Jan. 
Con. coup., 2d, 7s, 903....... 12i%b. 121 b. 12249 Jan. (1264 May || Union Pacitic—Lst, 6s, 1599....)115  b.)........ 114 Jan. |119% Mar. 
Long island —Ist, 7, ae Sn. Ghicenscoes (12053 May 124 Mar. Land grant, 7s, 18 , = #. 102 Jan. |1031g May 
—_ consol., Bacccccceces 12 114 a. 112%eJuly 115 Feb. Sinking fund, 8s, 1893........ TS ae (115 Mar. |120 Feb. 
ash. or, Amey ,78,1898)119 b..L18%b.118 Apr. 1214 Feb. Kan. Pacitic—1st, 68, 1895.... +t he SE \Lll¥g Feb. 115 May 
N. O. & Mobile—lLst, 6s, 1y3u.110 cae er Jan. (11344 June Det i Dib canecses a0 moan Baas Gl Alils Jan. (115 Mar, 
Pon canece coconncesel sabe senclsenesese 073 Jan. | 9919 May Denver Div.—6s, 1899.. .... 113%9b, ‘116 a./114 Jan. |117% Apr 
. H. & N.—1st, 6s, 1919...... 114lga. 114lea. 15 ” San. 11753 May lst consol, 6s, 1919 ........ 104.43 103'9 (102% May '109 Apr. 
General, 6s, 1930.............. 11% (112 a 107 Jan. |114% May Oregon Sh. Line - ist, 6s, ’22..;102 b..102%2a.100 May |1074, Jan. 
Trust me ae Sy wcniinneil 10742 +107 7 (104% Jan. 109 May || Virginia Mid.—Inc., 6s, 1927.. 96 nti . 95 Apr. | 99 Jan. 
| LEE, eT TT .-------| 98 Jan. |103 Apr. || Wab. St.L. & Pac. - Gen., 68,20) 53 b. 53 | 49 Jan 4M 
Lou. N. A. & re 1st, 6s, 1910, 11ll4gb.114 ‘!109 Jan. 11542 May Chicago Divison—5s, 19 ---/101 a.10VU\% 89 Feb. |1041445 May 
Consol., gold, ts, 1916.... 98 9742 | 93 Apr. | 99 June Wabash—Mortgage, 78,1909..)........ | cemine sie | 8419 Mar 7 
Mem. & Ch’ iston—6s, gold, 192 24/1 itp b.101 Jan. (107 May Tol. & Wab.—1st, ext.. 7s, 90.114 _. ee 110% Jan. 117% May 
Metro. —° ye —Ilst, 6s, 1908.,117 b.120 b.117 Jan. 12019 May lst, St. L. Div.. 78, 1889..... eee Cae NK 106 Jan. 6 
TAREE: 103 jLus 108 May 113° Apr. 2d, "extended, 78, 1893.. -- 102 ia cekinialle 99 Jan. 108 May 
Michi. | Bee ht con., 78, "02 128 4a. Lz84ea.1z7 May 131 Apr. Con., conv., 78, 1907........ 90 b.'... 8i Mar. 99 May 
Miss’ri Pac.— 1st, cons., 63,1920) ere 116s 114% Feb. 119 Apr. Great West. —1st, 7s, 1888. rrla4 RES 09 Jan. 117% May 
i ctiertenine:: penn deaeneell SB OF 121 June 'i26 Apr. 2d, 78, 1893. .... - ae. . 102 103. 99 Juan. 107 May 
Pac. of Mo. —? a 1888... 1034. secccese (102 Feb. 105 Jun. St.LK.C. & N.—R.e&r.,78,'95. 113 b. ‘109 Mar. 113 Juce 
__ 2a mort., 78, Lsvl.......... ill Lutes.) anes ‘10814 M: ar. (11049 June|| West Shore—Guar., ee 101 10319 iOl __ July '10433 June 
"NOTE —The letter “ b” indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales. 
STATE BONDS, 
SECURITIES. , Bid. , Ask. || SECURITIES | Bid. , Ask. SECURITIES. Bid. { Ask. 
—_—_—_— 
Alabama—Class A, 3 to 5..... 1906 105 106 | Missouri—6s..... due 1889 or 1890 104 ...... ‘Rhode Island—6e8, cou..1893-:1 894!) 116 |...... 
MEGS B, BG.2.0.0c.cccccccess we BRO loesew | Arylum or University, due 1892) 109 —...... South Carolina—6s, non-fund. 1888 6 seees . 
DT nanchuntsenncaena soos 101 (105 || Funding............-. 1894-1895| 112 |...... B:own consolidated 68 ....1893) 105 |..... e 
i RAE aR 900 103 (106 | New York—6s, loan........... ee 9 penee Tennessee—6s, old...... 1892-1898) 619|...... 
Ar an-as—6s, funded..1899- 1900, eee | BO MEE. ccncuceseesesgoccsent 1s93| 118 |...... Compromise, 3-4-4-68......- 1912 71 sccce 
7s, Little Rock & Fort Smith,iss.| 30 | 38 | North Carolina—6s, old........ J&S| B85 |..-00. New settlement—6s......... 1913; 102 |..... ° 
78, Memphis & Littie Rock, iss..| 25 |...... 1 OS OOS 19 IZ | --ceee - ee 1913 100 104 
78, Arkansas Central RR........| ...... TA 1] Mow Wente, J.45...0SOR GONE) BE becccccll BB. vcccccescas cccceccce ooee 1913) 7 7538 
Georgia—7s, guid............. 1890| 106 |...... 1) GED. cenceneunes 10 | 11 Virginia éa, OM. .......cccccccccces 48 |..-+.-- 
Louisiana—7s, cons........... 1914; 100 |...... Special tax, Class 1.............- Rasen 6s, courdlidated honds........... 90 | -.-000 
taped, 48....... mateooncaneies 85 | 87 || Consolidated 4s............. 1910) 96%9)...... 6s, cunsolidated, 2d sates encosné 6O |..-.c0 
higan—78................. 18906] 107 |.....- FL etn oe nl IR RIER 1919| 12119|124i9|| 6s, deferred, trust rec.........--- 10 
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New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending June 25, 1887: 


Banks. 


Loans and 
Discounts. 





Specie. 


l 
Tenders. 


than 


1 





eereeeen 


ereraeecee 


956,300 
45,000 


223 000 


200,100 
222,400 
180,000 





RAILROAD EARNINGS. 
































a Latest Eurnings Reported. Jan. 1 to Latest Date. 
Week or Mo| 1887. 1386. 1887. 1886. 
$ b $ 

Allegheny Val..jApril...... 163,606) 148,291 618,856 545,832 
wu. 1.@ 8. h..|May....... 1,547,805/1,198,173) 7,543,845 5,684,614 
Atlanta & Char..|April...... 6,75 83,543 427,046 406.251 
Atlantic & Pac ./2d wkJune 52,8388 33,707!) 1,203,764 59 <,203 
Balt. & Potomac) April. .... 115,711 109,821 453,921 412,334 
Buff.N.Y.& Phil./3u wkJune 50,50vu 51,900) 1,186,472} 1,132,277 
Bunt. Roch. &Pitt/3d w kJuae 41,755 20.900) 890,821 591,831 
Bar.Ced.R.& No. 2d wkJune 48,387 49,522) 1,256,507) 1,148,452 
Cairo V.& Chic.|3d wkJune, = 16,596 14,237 330,355 265,687 
Cal. Southern. ..|\3d wkJune SEE snsidacainin 704,776 ia als 
Camden & Atl’c| May....... | 49,744 41,706 182,145 161,186 
nadian Pacitic od wkJune 235,000} 204,000 4,387, 85) 3, 867. 419 
Cp. F’r& Yad.Val|May....... 8,43 15,22y 105,056 0.152 
Central of Geo. Aprii alediien 387,596) 403,335) 1,998,473) 1 873915 
Pw. cccasel sceaccancl «acsanes 3,405,411 3,023,294 
Central lows... eS 94,30 108,492 523,292; 80:',937 
Central Pacific.|Muarch..... 1,115, 60 954,726 2,635,364) 2,432,046 
> & Sav/April...... 42,748 37,026 192,123 180,609 
Ohio.|May...... -| 358,491} 307,293; 1,670,845) 1,497,019 
hits a4 @5B.8.|May....... 80,124 63,128 385,417 326,06 
Ones. O. & 8. W.|May....... 134,411} 114,692 684,380 607,661 
Chic. & Alton...|Murch..... 715,745| 612,%47) 1,%72.6.3) 1,712,625 
Chic. & Atiantic)3 i wkJune 43,196 28,645 955,269 668,853 
Chic. Burl. & No.!April...... ee ae Poaeee 
Chic. Bur. & Q../April...... 2,197,00/1,952,740| 8,983,202] 7,343,150 
Chie, & Hast. Li.)3 wkJune| 44,662 35.569 898,747 760.0358 
Chic, Mil. &8t.P.|3d wkJune) 486, V0U| 471,949,10,569,000) 9,978,549 
Chic. & N’thw’n.|April...... 1,839, vane 1,720,617, 7,531,470) 6,714,249 
Chic.8t.L.& Pitts May....... 41 356 35%,796 2,179,-70| 1,786,757 
Chic.8t.P.M.&O.| April ...... 540, 660) 479,533 1,861,780) 1,735,701 
Cuid, & W. — h.i3d wkJune 25,67 25, 1581 628,726 610,860 
Cin. Ham.& D..|\3d wkJune 61,904 51,617 1,446,745] 1,206,140 
yay st. L.&U. 3d wkJunue 49,104 44,500. 1,210,406) 1,143,301 
.O. &T.P. 34 wkJune 57,867 55,0L6, 1,476,299 1... 02.506 
“= Gt. South. 3d wk. hune’ 25,598 19,113 672.139 512,288 
N. Orl. & N. E. 3d wkJune’ 9,327 6,461; 297,208; 282.904 
Vicksb. & Mer. 3d wkJune! 5, 79 6,587 229,493 226,073 
Vicks. 8h. & P. od wkJune! 6,031 5 447 223,933 185.899 
Erlanger Syst..3dwkJune) 104,502 92,624, 2,898.8673) 2,409,671 
Cin. Rich. & Ft.W.)3d wk june 7,048 6,455) 179,738 161,906 
Cin. Wasl.& Bali 3d wkJuve 35,185 33,443 937,524 865 859 
ly Akron& Co} 3d wkJuue 11,572 10,089 248,353 233, 92 
Clev. & Canton §May....... 31,290) 29,255 142,362 127,759 
Clev.Cuol.C.& Ind May....... 305,897) 295,771) 1,640,856) 1,469,914 
Clev. & Mariettu May 22,486 234,904 127,061 12.83. 
Col. & Cin, Mia! d wie uue 5,702 5,067 139,430 124,857 

Col. Hock. V.&T.|May....... 189,509; 167.788) 1,046,403 817, 8 
Col. & i i scoscens 2,951 *«,388 23,321 25.701 
Danb’y & Norwk Bl ecesees 19,501 18, 239 85,600 80.383 




















t "And Branches. 








Latest Earnings Reported. 


Jan. 1 to Latest Date. 



































































































































ROADS. 
Week or Mo| 1887. | 1886. 1887. 1886, 
bg $ 
Denv. & Rio Gr. es wareRe 2,006; 128,166) 3,318,381 
Denv. & R. G. W.|/May......-. 1,250 78,945 373, 
Det. Bay. & Alp. M ay aeites 6,067 23,206 169,302 
Det.Lans’g& No.|3d wkJune| 22,086) 23,609 513,912 
E.Tenn. Va. &Ga. 3d wk.June 87.274 62,946} 2,228,912 
Evana.&Ind’plis 3d wkJune 862 3,471 103,952 
Evansv. & T.H.\sdwkJune| 16,818) 14,842 7.6 
Flint & P. Mara.\3dwkJune 50,720) 37,225) 1,189,059 
Fla.R. & Nav.Co.' 3d wkJune 18,708 ,68 511,963 
Ft. W.& Den.City 3d wkJune 12,620 8,095 281,168 
Georgia Pacitic..|May...... 87,591 47,882 486,046 
Gr. Rap. & 1a 3a wkJun 44.07 36,530, 999.158 
Grand Wk J’nel8| 344,066) 330,055) 7,710,562 
Gn.BayW. St. P April...... 37,15 30,852 143,347 
Galt Col. &8.fe.|April. ....) 166.843 60,00 731,765 
dous.&Tex.Cent\24 wkJune| 38,966) 34,720) 993,070 
ay oy RS 862,444) 774,146) 4,406,596 
Cedar F.&Min.|May....... 9,58$ 14,206 45,620 
Dub. &Sioux C.|May....... 71,697| 74,057 318,175 
Ia. Falls & 8.C.|May....... 55,375| 45,927 252,063 
Tot. lowalines|;May ...... 136,661) 134,191 615,858 
Total all lines.|May....... 999.145} 908,337! 5,022,453 
‘Ind. Bloom. & W./3d wkJune 51,455 7,547) 1,151,166 
(nd. — & Spr.|/May... .. 29,371 26,706 62,475 
Jack. T. & K. W.|May ...... 29,543 17,326 238,767 
=O. PB. a 2a wkJune 47,407 39,9V04! 1,192,443 
Sp. & M.\2dwkJune| 36,42 27,325) 837,519 
— oe & Sp. -d wkJune 3,739 5,018 112,394 
Kentucky Cent. |April...... 77,400 Geel. ewascea 
Keokuk & West.|/May. .... 24,039) 32,804 120, 613 
Kingstou & Pem/3d wkJune 3,404 2,99: 
aLake E.&West.\3d wkJune 38,087 31,172 848,885 
L. 8. & Mich. So.|June ...... ey yrs, 8,603,557 
Lehigh& Hudson May.......| 16,717} 16,647 98,847 
Long [sland..... ja wk Tune 85,769} 74,560) 1,243,815 
La. & Mo. Riv. .|Mareh..... 51,609 47,700 152,566 
Louis.&£Vv.&8t.L.. 3d wkJune 21,780 15,846 444,411 
Louisv.& Nashv./3d wkJune| 280,170) 260,745) 7,0V01,011 
Lou.N.Al.&Chic.|3d wkJune 43,427 34,091 9 59,222 
Louisv.N.O. &T.|May....... 114,917} 103,651 805,004 
Manhattan El...|May....... 726,181) 659,491/ 3,381,203 3,0 078,535 
Mar. & Nu. Ga .|April...... ©1,470 
Mar. Hough.& O./3d wkJune 34,157 32,210 345, 88 
Memphis &Chas.|3d wkJune 27,593 21,014 733,920 
*Mexican Cent’l. 3d wkJune 86,700 68,323; 2,205,958 
*Mex.N. (N.Div)|May. .... 43,227 52,826 211,634 
do (So.Div!/2d wkJune}| 16,958) 18.261 514,207 
do all lines|May -e.| 151,626) 157,173 734,282 
Mich.©.42Cean.Be'JuMe ......1 cocccacs coce-coe 6,361,00v 
Mil. L..8h.& West.|3d wkJune 80,418 53,770; 1,317,276 
Milwaukee & No/3d wkJune 17,156 11,329 420,848 
Minneap.& 8t.L.) April .. 113,552) 110,519 46,834 
Minn.d&No. West.|3a wkJune 24,630 8,196 462,047 
Miss. & Tenn. ..|May...... 22-862! 23,520) 175,812 
Missouri Pacific.|3d wk Apr} ........ | PER ieee 9,471,769 
Muuvile & Onlo. . May....... au 110; 159,095 953,474 
Nash. Ch. &S8t.L. May....... cOL L| 172,330} 1,213,209 
N. Y.Cen.&H.R..'June..... (2 B30. '040 2,664,245) 16,728,151/1 
N. Y. my 4 & No.|WkJ’ne18} 11,809) 10,140) _ 247,692 
eN.Y. L. E.-& W |May....... ,805,935 1,601,735 7,778,668 
N.Y.Peun.& O.|May...... 430,911} 514,915) 2,354,504 
N.Y. & New Eng |April...... 343,922) 314,504) 1,313,135 
N.Y.Ont. & W...|3d wkJune 28,525 26,412 617,058 
N. Y. Sus. & W..|May....... 107,770 87,204 510,416 
Norfolk & West. |3d wkJune 67,814) 48,533) 1,783,870 
N’theastrn(3.C.)|April...... ,30 41,932 210,559 
Northern Cent’l.|May....... 495,.670| 447,230, 2,527,189) 2,1 
Northern Pacific|3d wkJ une, 254,170] 222,227) 5,064,182) 4,5 
Ohio & Miss..... 3d wkJune 84,442  _Prnem ater 
Onio Southern..'May....... 36,840] 31,158) 232,790) 192, a91 
Oregon Imp. Co.!April...... 304,804} 193,241 Spry ne 763,676 
Urey. K.dt N. Co.|May....... 420,0 480,345; 1,829,750 1,849,578 
Pennsylvania. ..|May....... 4, — 040/4,178,58:)| 21,458,866) 18,914,063 
Peoria Dec. &Ev.'3d wkJune 15,00 12,866 "394, 243 18,08 
Phila. & Erie....|/May....... 308,438 326,654 1,466,518 1,335,328 
‘Phila, & Read’ 'z May ceeccee 1,778,U0s1 1,642,771) 8,373,586) 7,041,388 
Coal & [ron Co|May....... 1,396,36|1,305,112) 6,040,284) 5,121,229 
Pitts. & West’ru |May....... 146,712) 127,4:4| 757,811) 537,754 
P’rt Royal. ron u 19,197 19,025 129,711 124, — 
P’rtRoyal SS 17,066 EE: ~  -enecdaueadin 
Ricnw’d &Danv.|May. .....| 321,200; 21,114) 1,691,497 
Va.Midi’d Div.|May....... 26, 117,023 "603,641 
Char.Col.& Au. May eccceces 47,000 877 32,600 
Col.&Gr.Div..|/May....... 2, 29,316) 224,053 
West. No.C. Div| May....... 39,909 32, 713 251,676 
Wash.O. & W..|May.. 9,2 8,200 40,800 
Rome W. & Og.|April. ..... 237,290 213, 459 876,252 
St. Jo. & Gd. Isl (3d wkJune 21,200 20,938 522,363 
St.L.Alton&T.H./3da wkJune 21,988 20,396, 617,710 
Braucies. ....|\3d wkJune 16,960 11,335 43,660 
St. L. Ark. &Tex.|3d wkJune 5,07 29,455 442,087 
Si.L.a@5an.Fran.|sdwkJune| 103,086 80,813, 2,528,293 
Si.Paul@& Duluth |3d wkJune 36,301 35,540 626,980 
S.u.P.Min.« Man.|May....... 580,510) 433,42) 2,841,029 
Sciotu Valley...;April..... 53.687 48,090 231,788 
Shenandoah Val.|May....... 68,000 54,763 31%4,78¥ 
Svuuth Carvlina..|May....... 68,946) 58,416 470, 536 
So. Pacitic Co.— 
Gal.Har.&8.A.)April. .....| 276,943) 261,152 975,183 
Louis’a West.| april. ..... 61,513 63,166 242,877 
Morgan’s L.&'l April i ean 316,894) 362,545) 1,314,548 { 
Mex.) April...... 15,648, 11,959 47,527 3 
Pex. & N. Ori.|April. ..... 95,597| 92,575) 362,533 ' 
Atlan’c syst’m|April .....| 766,59 795,143) 2,944,019 } 
Pacitic system )|April...... 2, 119,190 1,758,525) 7,345,621 : 
a pril....../2,88. 3,78 4 2, (553.673 10,258,039) j 
Spart.Un.&Col.. | April...... 3,02 5,288 2:,071' 2 18 ; 
Staten [s.Rap. T: BE oscoves 75,' 84) 68,009 252,570) 29,053 
Texas & ravilic |May....... 309. 307| 449,908) 2,236,297) 2,095,893 
Tol, A.A.& N.M’h 3d wk June 9,322) 6,120) 211,968) 44.496 
Tol. & Ohio Cent. 3d wkJune 19, a 14,660) 446,138) 333,495 
.ol P. & West..|May....... 72,42 7|  64,057| 357.430) | 339,192 
Union Pacitic...;May....... 2,188,277 2, bi 162 10,915,064; 9,106,599 
Valley of Ohio..)April...... 50,205 44.515 196,233 164,932 
Wab’sh,E.of Mise |3d wk Apr) ........| ---.---. 1,801,361] 1,773,510 
Wab. Western.../3d wkJune; 110,785 96,155 2,750,245 2,450,413 
tWeat Jersey....|/May.......| 11 4,346) 104,327 469,803 30,259 
Wil. Col. & Aug |April.... .| 52,149! 53,81 257,203, 248,170 
Wheeling & L.b.\3d wkJune 14,454 11,691 326,514 249,570 
Wisconsin Cent’) 3d wkiune 38,413 25,130) 909.910 654,335 
Min. 8t.C.& W.|3d wkJsune 8, 5) 3,295) 219,396 94,816 
Wis. & Minn..'sdwkJune! 17,730 2,542! 398,475 7,813 





~ t Including Branches 
a Including since Feb. 1st in both yeurs the Ind. Peru & Chic, 


{1 Not including Cen 


~~ *Mexicun curreucy. 


ot New Jersey in either , var. 


c Not including earnings of New York Pennsyivania & Ohio. 
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. Deposits. : 
32 Loans & dis-| Goldand | Gold Sil , 
3 , . iver |Leg.tend’re 
1887. $= Capital. Surplus. counts. (Inel’g| gold O.H. Treasury Silver. | py comet & S. ctfs. 
> = Individual. Other overdrafts.) \cerlificates. certificates cerlific’les of deposit. 
+ $ $ $ $ $ $ $ bie al g 
{ Maine..... 2; 10,385,000, 2,396,222 9,506,710 153,394 18,509,263 582,303 9,840 92,774 2,864 185,377 
mo N. Sai. 49| 6,205,000 1,434,548 5,511.929 314,701 9,080,312] 271,873. 2,860 97,04 7,461 132,141 
= Vermont .....- 49| 7,516,€ 1,552,479 6,229,836 74,59 12,265,215) 308,705) 10,640 62,0384 3,395 172,719 
& Boston........ 54) 50,950,000) 12,377,607 §8,391,171 620,015| 127,804,391 4,883,035) 6,304,690 218,504 485,492) 2,662,947 
= Mass., other ..| 198 45,065,500) 14,156,123, 53,413,319) 297,600 1,900,538) 2,302,161, 251,280, 522,586 64,520 1 ‘486 263 
al Rhode Island.| 61/ 20,340,050 4, 188,265} 14,547,316] 120,590] $5.307.344| 473.548 60,440, 117,093, 36,763, ‘55 58,958 
gy Connecticut...| 85) 24,681,820) 6,932,151; 26,062,276} 412.001 44,213,092) 1,277.044, 206,670) 258, 369 52.164! §881'390 
{ Total Div.No.1 _ 568/165, 143,370! 43,037,395! 203,672,548 1,993,297) 338,890, 155/ 10,099 509 ‘6, 6,826, 420) 1,566,456 652,69) 6 079,795 
N = Seek Cit 46 “43 850,000) 28,050,704| 236,554,2¢6| 1,402,137| 267,105,521 22, 726,343, 29, 637,550 TOVILS) ~ pu, 083 18,773,850 
f i, | “6| 13750,000! —1/240:000) 7,496,793] "1307550! — 8256%,677| _€013592, 359/000! 45,128 12'200| 307300 
= x Yok, Other| 270) 34,780,716 9,880,687, 87,002,435] 926,925] 98,193,423) 3, 537,225 1,067,810 616,481 $9" 282) 3,360,865 
= New Jersey.. 76, 12,473,070, 4,312,030) 36,540,920) $17,861 37,587,913) 1 285,977 165,710 311,625 83,438! 1,918,368 
Philadelphia... 41, 23,558,‘ 00!) 10,547, 803) 79,232,346 215,405 85,158,162! 8,680,771) 136,490 557,608, 512,034! 7,665,642 
E Pittsburg ..... 23) 10,180,000) 4,108,885) 24,528,561] 393,075} 31,720,419 2,081, 486) 622,380) 125,549, 122,591) 2.199.335 
5 Penna., other .| 234 33,414,630 11,107, 285! 70,914,792 446,295 77 481: 996) 3,695,179 291,520 7 714, 882) 145,155! 2, g9u. 804 
{ Total Div.No.2| 696 162,83 sil, 416 69,2 47,444) _ 542,330,533) 3,893,248) ~ 603,850,711 42,608,073 42,280,290) 3, 3,121,726 Ss 198,734 (34 37, 055, 164 
Delaware ..... 16! 2,033,985) 771,250) 3,774,756] 42,963! 4,677,167) 147,923 23,930, 57,634, 16,514) 123,2 
Baltimore .. .. 17, 11,713,260} 3,419,000! 19,2 27555 359,906} 27,442,849) 1,323,342) 795,250, 158,981 93.365! 2,451, zee 
% Maryland,oth.| 30 2,766,700 $71,184 6,048,240} ........ 63599,783| 2622136} 377890 116.888 27 'B37| 392.793 
S Washington... 7, 1,532,300 — 500) 7,000,314 91,075 3 "937,92 j 208,879 187,000) 27,424 191, 849° 730, 574 
Dist. Col., oth. 1 252,000 00VU DEES». « sdimeemas 337,113 $1,390 70,000, 10,975 q 1075) 90,378 
E Virginia....... 25) 3,795,300, 1 352/301 8,959,617] 684,625) 10,475,484) 370,251 25,840, 162,565 49,212! 759/935 
s West Virginia.| | 20/_ 1,911,000) — ‘457,094 2,749,544 woeteees 3,774,317) 224,459 13,520) 36,803 3,658) 238,434 
{ Total Div.No.3 “Tie 24,005. 945, 7,832,329 43,026,197) 1,178,574) 57,244, 639) 2,6187385 553 ALO ~ $71,275 _ 389, Y6O) 4, 817, 17,409 
North Carolina 18; 2,401,650) 532,549 3,575,€4¢e 09,697 5,157,0Leu 241,153) || § 340) 118,206 5.7: 730! 279,216 
South Carolina) 16) 1,748,C00 770,000 4,00-4,36 Z) 272,451 4,899,265 131.640 2,696} 147,143) 1 7,063| 313,368 
eorgia....... 1s 823,375 921,833 4,637,184] 129,03 6,494,128 244,152 $2,620; 210,511) 51,851! 305,66 
Florida ....... 9) 550,000 50,000 1,9€8,28» 91,801! 1,333,433 37,77 1,820 5V,563) 1,480, 163,108 
Alabama .... . 17; 2,€55,200 499,500 APSE eee 6,979,675| 267,590 26,620 81,464 68,453! 396,365 
© Mississippi... 9 775,000 10.0,2°9 eh” « capppens 1,649,932 65,57 500 51,302' 98°726 177°806 
& New Orleans 8} 3,425,000! 1,165,000; 11,651,371 153,262) 10,194,227) 397,415 ans, 970' 164,479) 313,010 1,791,720 
* Louisiana, oth. 4 429,250 11,c06 Dn, .: osessane 566,143 11,153 14,500 51,637; 25 005} 54,14 
hE $4! 9,032,902) 2,304,055 13,285,3u09 225,074 18,906,495 523,200) 5 830 301,650) 266,500) 1,398,243 
Arkansas ..... 7 ~0,000 102,300 2,780,643 137,075 2,293,210 52,7735) 8,190 47,400 48,210) 44,77 
Louisville .. . 9| 3,551,500 935,112 ,193,440| 872,305 9,400,737| 396,820! 57°000 46,507 6,300, 668,576 
Kentucky, oth. 59 e, 758. 900) 2,224,133 384,302 726,135 17,563,029 3°0,099 46,160 82.845 26263 509,957 
Tennessce..... 38 28,980) 1,380,308! 12,891,677 __ 420,222! 16,956,906) 504,993) 148,390) 224,441) 173.460] 973; 326 
| Total Div.No.4) 296) ies TS: 10,996,089) 75,077,737) 3,097,790) 102,394, 546) 3,224,342 — 877,t80) 1,578,145 / 1,032,051! 7,176,034 
Cincinnati....)— 15) 11,010,400\" 1,595,000; 20,367,816] 2,- 09, 937 | 28,355,732| 398 1269) ~ 379,690 96,261) ~250,060| 4,143,273 
Cleveland .. .. 9; 6,700,000 892,000; 11,216,065)" 304,849! 16,086,497; 769,670) 240.000 69,711) 5,000 15,000 
tj Ohio, other ...| 188) 22,217,200, 5,099,024) 41,428,890 865,084) 49,955,598) 2,314,8 829) 93,230; 451,106, 16/247; 3,207,551 
S ico ies Gud 92) ll "844,500 3,467,210 25,317,961 929,314 26,911,859 9) ‘ 05,6 901 249,640 394,715) 51,228] 1,867,942 
= Chicago....... 1%! 14,640,000} 3,885,000) 51,401,894] 299/483| 62,972,280] 9,419,189 2,813,700, 266,969 502'627| 72626,216 
Ee filinols, other.| 156) 14,038,900} 4,462,440) 33,537,436] 956,690, 35,544,864! 2)046,554| 158,060; = 351,332) 48/448 1,822,004 
e Detroit........ 7| 8,300,000 427,400 8,905,965 459,004; 11,312,877) 96 38,495) 9,390| 116,451. 20,55, 940,533 
< a Michig’n,other 97 10, 534,600; 2,109,716 22,349,872 44,643 27,964,°87! 1,316, 440! 45,090) 218,716, 23788 997,908 
© Milwaukee.... ‘ "650.000 390,000 4,884,938 444,981 4,175,758; 675 142) 116,000) 25,211 3,150| 504,507 
3 Wisconsin,oth. 51{ 4,230,000} 1,097,510 12,558; 567 106,722! 13,158,894 778" 694 9,800° 114,544 5,160 519,647 
| Total Div.No.5 _ 636) 9 99,165,200) 23,425,700, 231,969,4Ce 6,920,717) 276,439,346 20, 693, 183 ~4,111,-00) 2,105,019) 936,264 |22,544,586 
oS 426 10,0-0,000|) 2,532,101 18,877,423] 229,575! 9. 23,501,244/ 1,165,040, 06,730) 258,555 40,144! 1,042,910 
ae 57| 13,377,680! 2,300,052 25,242,762 571,699} 35,802,793} 2,084,749 8,440} 257,533 4,597| 798,409 
. Louis ...... 13, 7.100,000 1,357,500 28,482,994) 649,668) 21,353,126) 2, 081, 696) 455,110 = 126, 333 352,316!) 3,308,868 
4 Missoui, eth’r| 32, 2,331,000 538,763 4, (434,58) inated 4,959,319) 239/934 10,270) 46,467. 10,916) 270,341 
: Kaneas....... 115) 8,070,100) 1,259,981 18,910,1 16] $91,005) 18,615,091] 1,166,745 41,980) 167,098 68,396! 1,262,180 
Nebraska elie 98; 8,160,000} 1,395,340, 417,877,701 486,324 21,305,501) 1,660,816 21,160! 209, 821) 37, "037| 1,049,098 
B Dakota........ _ 40 3,575,000 674,387 4,725,960) 198,267 6,244,214 261,710 1,950 84,537 7260 287,424 
( Total Div.No.6 _ 501) 52,693,780) 10,088,124) “108,551,537! 2,526,541) 131,511,618) 8, G61, 690 625,610 1,150,347 530,006 3,019,230 
f Nevada ....... z| 150,000) ~~ 3v,0006 STENT: .- sccehsee 404,274) 61,292! .....- --|  13,741|~ 1,756 2,650 
San Francisco. 3) 2,700,000 256,891 eneee scscccens 4,096,479) 1, i 043 490) scat 073 
= California,oth.| 25> 3,500,000 657,171| 14/633;703| 149,833] 11,140,005) 2/342,496 35,090) 157,910) 59.916] 257,395 
€ ee 20) 1,595,000 107,350 4,445,916 545,841 4,631,659 "749,908 2,240) 121,11% 6,974 50,038 
Washington t. __18;_ 1,150,000 199,077 3,106,601 cnscvce 3,070,817) 515.044 220) 36,926 1.972 32,528 
( Total Div.No.7| 68 9,125,000| 1,250,489 ~ 24,989,185] 695,674 "23,343,225 | 5,080,683) _ 41,040, 344,554 63,618) 348,984 
( Arizona....... eal o:tabieik > dieieoee  o  dineeeiel i ememibe  seesineel sseseamsl os COREE: eee eee cece geeieg 
. Colorado. ... 2&| 2,495 7000) 802 560! 14,812,105 643,41> 11,493,331) 1,119, 581 14,050 110,49 13.420 874, 722 
© Idaho ......... 6) 390,000) 27,130 533,817 45, LEM "BU 4,029 40,302 20 5,85 5,630 42,63 
’ Montana. .... 17) 1,925,000, 409,250 7,651,894 178,85! 7,91 2.142 704,950 5,820 45,572, 1.634 76,440 
rae Mexico + | 850,000 169,571 1,548,829 131,007 1,744,363 _* | easy 18,514 2 990 87,477 
Sl nisstcenics 7\ — 850,000). 328,500) 2,023,632 91,915 9,127,577| 163,553 50,660 23,663 1.911 40,159 
S Wroming Legal 8) 1,055,000' 197,000} —-1,783,113] __.....--. 2,476,076} 243,099] —........ 11,933 1,581 57,458 
( Total Div.No.8) 75 7,5-5,000| 2,033, 951)" 28,353,395) 1,090,379) 26,317,518) 2, 367,249] _ 70,730 216, 178\" 27,160] 1,578,486 
Total for U. 8. ..!2.956 565,629,065 167,411,521 1,266,570.098/ 21,330,220) 1,560,291,8 LC | 95,393,674 |56,337,010 10,493,793 PaTIRT 837,620,083 
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
. A] i) 2 = 3 Ss S ~ * s " a S = x % 8 
. “< : = S S = : S2ai uk M4 b= = 
TOTALS FOR RESERVE) #2 3 > a = 3 a> Si Bee! 8 $ 3 1¢ S52 es == => =3 
CITLES, &C. = = §/|s3]}/2] 8/35] 25/] 3/8 > i fF} se iNssié sso) sS° | 35° 
. ~ > _» = = > PJ eS. ~ = = 
Ss eS 1a] 8 Se, RIE |e |RSS |S] SF | A] leetia | & = & 
Resources. Mill’s. | Mill's. | Mil’s.| Mill’s. | Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s. Mil’s.| Mil’s Mil’s.| Mil’s. | Millions. | Millions. | Millions. 
AL has RE 127°80,267°11, $57) $319 31-72: 27-44) 3-94 10°19) 9-40 28°33, 16-09| 6297 11°31 498-2138) 410) FATT 84255 1.56029 
Bonds for circulation..| 11°31 9-75) 1°22 4°09, 3°09 2°05 “68; 1°38 69) 4°75 “DO 1°05 40; °31 1°17! 75) 43°19 157°28) 200°45 
Other U. S. bonds...... 79} Boil 15 "25, 40) °40) 8) *24) 90) B28) “SH “74; 50} 50} 81; 05) 13°82; 19°58 33°35 
Stocks, bonds, &c...... 316) 17°91) “8S 355) 38 “01 "B1} 2°54) --25) Qu7) 21) S12) Oz} 31! 38) 3479) 5324 S803 
Due from banks......... 26°45' 27-92) B37, 15° 55) 3°60) 349) 1°38 1°65} 1°17; §°45) 329) 13°5 c3 2°65, 1°27 $101! 260«44197°98) 15846) 27639 
Real estate............. 291 10° 16) "2s 3°36) 1°36 79) "45 “47 15 381 °63 “71 "12; 12 43) -*OS} 25260 33°13 45°73 
TD nccascsieneses: 4°88 a 78) *60 220, 2°08 1°32) "21 "40; -*40 -40) 77 942) 97, 6S) OS) 1°34 35°54 38°32 73°86 
Gold Treasury cert’s. 6°30' 39 “64 *36 14 "62 ‘sO “59 42) +06 BS) "Rd 2°81 “Ol; *]) 45) aes by Pe ad 3°46 56°39 
Gold Clear. House etfs. ones 14v4 ooef GED) ncccl cece] coor] veer] coool ceoe] coe od --| OF} 1°49 ‘ese 21°49 
Bilver coin............... 22 75, 05} 56] *18}--16| -03| *17/ 05] 10-07}, «S87, -azl 02} 1s! or) ess 7:43 10°27 
Bilver certificates. peeebes "48 52! ‘01 61; 12 09; =—-°19) “31 “Ol "20: ‘01 . | “35! =hel 3°38 1°74 5°12 
Legal tender notes...,..; 264) 17°24 16 4°39) 2°13} 1°: 5) “72; 2°79) 9 =°67) Bot, 90) 7°52; 84} 50] Biz} 01) 49°17 2°42 7959 
National bank notes.... 1°45 1°82) “13 “64 49) “26 05. 16, 07 44) 20 1°49) °21 “02, 1°32; 01 — 79 17°14, 25°93 
Clearing House exch’s.|; 1°3°21' 55° 99 713 7°33) 1°10, 1°17, ones! “i; = 02 32! 15) 37 30) +20! 1 ~ "24 S52 1°51 S653 
U.S. ctfs. of deposit.... 03 1° 53 15) B27) 4...) 2°03) 01} = re 1°20) “0! . ae Bee | rr 7:48, *54 S02 
Due from U. 8. Treas.. “5A ‘81 "06 22| "14; -°12| +03; O07) OS; 26) “02) 13; 02] 02) ~ "03 256) 7°36 9°92 
Other resources......... 115, 4°25 Po... Se ‘Si "49° -°22; °47)  °883) "18) 1 13, 07! Ince (a "24! "04; “45 __ 705, __ 10-40 27°25 __ 37°65 
ee 2025 481°64 ase 136°00 4505 41°70 16°02 19° gl 34°05 52 28:23" 41 107° 56 in 84 Ss 28 42: 05 | "9°38 1,2: 27°07 1, 1,401°34 2,629°31 
Liabilities. | | | | | | | | | | | | 
Capital stock........... | 5005) 48°65 1°75) 21°56 10°18 11°71) 1°53 3:43 3551101) 670 1461 3°30) 65; 7°10) Q70. 199-41! 366°22; 56563 
Surplus fund............ 2°08 28°05) 1 21 10°55 4°11) 3°42 "40 Lt 93) 49°60 “Ss9 5 as "43 Be) 1°30) "26) 71:10 96°51 167°11 
Undivided protits....... 3°87) 11-21 “ 1°55} Lol! 4 20 25; 63) 20) “8 °19| 1°41) = °40) "19, 43) = °13} 2 1-08) AG O7 70°15 
Circulation... ......... 10°04, S835 108, 358 2 76, 1 81; ‘53! 2° 21; 62) 424, 46 67, «-°383) «28 1°05) 66's B767)—«:139°20) 17687 
Due to depositors...... S901 237-06 7°63) 97945 24° 98 1964 7091180) 5°07 2288 115 | 51°70) & 86 5: 33:19" 18! 2-46. 60501, 68200 1,287 91 
Due to banks............ 35°89 147 25) 293 1972, 4:85 3 74; 19) 2° 67) Baz 11 19, 215 3s 25) 3 99 | 1°44°12°61) 2:17) 28751! 5915 346°66 
Other liabilities........ ‘21; 17 19} 16 09 703) ‘Ol 20) id TT on3 a B19) 11 49) 14°68 
MID vccecesns meek QOD AN1-G1 14-86 12690 ANOS 41-70 1002 19°91 14.05.5228 2341107 56 1721 SB 420l 798 1.209 1401 roalan 629°3) 62931 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


yoy a n New York represent the per cent value, whatever the par may be; other quotations are frequently made por share 
























































































































































e followinz abbreviations are often used, viz: “‘M.,” for mortgage; “g.,” for gold; “ ga." for guaranteed; “ end.,”’ for endorsed ; ** cons.,” 
for consolidated; ‘‘conv.,” for convertible; ‘‘s.f.,” for sinking fund; “lg g..” for land gran 
Quotations i in New York are to Thursday ; : from other cities, to late maii dates. 
Subscribers will confer a favor by giving notice ef auy error discovered iu these Quotations, 
l ’ — 
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. City SECURITIES. Bid. | Ask. 
UNITED STATES BONDS, Austin, Texas—10s.................- 115 {120 | Manchester, N.H.—6s, 1894....J3&Ji/113%9/115 
Glee, Fic cocscs cccccecs g.. Q—M/| 105 88 << Baltimore—6s. consol., 1890. Q-J 106%! 10719 ee, rees i a J&JI/125 (127 
4S earners coup.. M/:0333 109% | 6a, Balt. & O. loan, 1896..... ere 0 OMe eee 103 |104 
OO I cn cccdcccccocebes g... 12834 12833|| 68, Park, 1890........ oefaesd 4/107 Waecue viotenae Ten.—Tax. Dist. Shelby Co 99 |102 
NE te, up.. .Q—J 12914'12919'| 6s, bounty, 1893............. . ee Milwaukee, ony —5s,1891...J & D;|100 |...... 
3s, option U.8........... eg..Q.—F.|.-----|------ 6s, do mot, 1893...M&8)112 |...... 78, 1896-1901............ . “en BOT. licccce 
6s, ency, 1895...... reg....J&J|123%4)...... 5s, water, 1894........... ovums 1149/1124 7s, water, i902 aay a J&I'109 |...... 
, Currency, 1896...... reg....03&J|12649!...... Oe aka cal ats aa SE Edtcads Minneapolis—is, 1906- 1916. Various|! 92 A 
6s, Currency, 1897...... reg....J&J|12949/...... 6s, West. Md. RR., 1902 .... J&I|125%9|..... SS | SRP Eee Variousi}100 |1053g 
, Currency, 1898...... reg....J&J|13249!...... Sh Mdcnadincdesscck cunt 132g! ...... Rg, 1886-1905, we Ree Vastonel  eintabd 135 
6s, Currency 1899...... reg....3J&J 1341, sweees IRE: A ESS PD 2 ae J&J ra |: °° ia senrencenss rious!|} 100 104 
STATE SECURITIES, Bangor, Me. a RR.,1890-94.Var.j;L07 {111 Mobile, Als, —3-4-5s, funded.. ‘J &J} 73 | 77 . 
Alabama—Class ‘‘A,” 3 to 5, 1906.../107 [108 6s, water, 1905. ...........-.- J&II124 (125 ye eel Ala.—New 38 ..J & J} 75 80 
Cones“ B.* Ge, 1006. «2... ccccccccce 1124115 6s, E.& N.A. Ratrend: SER AORe IhES 4 OO. BM ivccnckoecendédckstecteddeddéas 95 (100 
Class *‘C, ‘” OL SRR Ck 103 68, B. & Piscataquis RR. 799.A&0i\)114 |116 Nashville, Tenn.—6s, short.......... a ae 
6a, 10-20, A Rg JI&J‘106 (109 Bath, Me.—6s, railroad aid ye Fi Varii100 /|101 iy BENE wins canbvasvncsecndbbacesetis o<: ce]-sccce 
Arkan sas—6s funded, 1899 ..J & J| 1014! 12%9/| 5s, 1897, muniecip RS Aiken 101 49/103 Nowast-n4e, long poditedadéesel ec-----| 104 (106 
78, L. R. & Ft. 8. issue, 1900.A &O|...... 38 | Belfast, Me. Gi gathered aid, ’98..1|104 (106 SCENT Guibinacwesnveeniencueeets 105 (107 
la, Mewphis & L. R., i899. A &Ol...... 30 | Boston, "Mass. --68,cur,long,1905 Vari 130 {132 ETS CS TE -/110 {111 
78,L. R. P.B.&N.O.,1900..A &O} 30 |..... 6s, currency, 1894............ ar./LL4%9/115%9)| Ge, long ..co.ccoccccccce coe ....Var.i,119 |120 
78, Miss. O. & R. Riv., 1900..A &0O} 2 34 is Me ME cepeccccccooncces Var.i/11849/119 Ts Gl intdmcadancesoucs .---Var.ij124 |126 
7s, Ark. Central RR., 1900.A & O| 10 15 Ps BEN: bb05600ec0sscdcodées A&O/}1i2 {114 %o. SRS Var.j/126 |128 
7s, Levee of 1871, 1900..... J&Ji 4 o 4s, age 5 4 aS J&J\107 |10712||\New Bedford, Mass. —6s, 1909. ABO 133 (135 
California—6s, funded debt of 1873"|......|. celia grag bbe: b fet LS ins ééhniedan 15 /|116 5s, 1900, Water Loan........ A.&O}11319/115 
Connecticut— eh: WOON BMT... ccnceccases cas 112 |114 IIN. Brunswick, BE. J.—7s, various...1/103 |...... 
New, reg., 3498s, 1904......... ~~ —_—= 6s, Water, iss9 TORI Hs MEO ET 8 SE ee Te Mn bond nddndisidestabesinc hae he 
New, reg. or coup., 38, 1910 ..... ST lsees.- Gy Ps BEE vuwscccsccccotcoseste 147 |149 New Orleans, La.— Premium bonds, j1 22%) 123g 
District of Columbia— ° Tl cas ccccenesdsnsonoue 155 =|160 Consolidated 6s, 1892........ 107 |110 
8.3-658,1924,cp........... F&A'121%'122%)| 7s, Bridge, 1902................... 140 (142 | Newport, Ky. —Water bonds 7-308. 109 (112 
Cons. 3-658, 1924, | ie aeepanete woaal tee 34! 12219) | Ln ates cad eodhetauses 155 |160 | New York City—5s, 1908............ 128 (130 
ee Ge, BOG8. ....<cccccces SEE cccnca a, King i SSR ES 108 /|109 | Bt aR ess 125 |127 
Perm. imp. 6s, guar., 1891.. Jest L0%) iter | Buftalo. x. » # —78, 1895........ Var.ti114 I...... ee care -----|132 (134 
Perm. imp. 7s, 1891.......... 114%! .. ..|| .7e, water, long.... .... ..<.-. SeSEee locaces ie “~ 32g pennEAaetoT? 114 (115 
Wash.—Fund. loan(Cong. 6s, e, *, a SS If “ER ance acto ntasec M& Sij115 |...... Ht FOj BOBS ccccsccccee ‘neediest ----./131 (132 
Fund. loan(Leg.)68,z.. 1902 Vari 136 Sate ambridge, Mass.—5s, 1889... ASO! 3? i y  —eespaeRbetoseeospererhy 14219 147 
Market stock, 7s, apices gl inatedii 1539) | 6s, 1894, ’water loan.......-.. J&J\/114 |115 || Newton—6s, 1905, water loan..J&J/131 (133 
Water stock, 78, 1901..........24- | ens 32 6s, 1896, water loan .......... J&J LIF) 119 5s, 1905, water loan........... J&J\1L17%/119 
do eines. aitie . aes | 6s, 1904, city bonds......... J&J *150 |132 | Norfolk, Va.—6s,reg.stk,’78-85. Jas {00 (106 
Florida—Consol. gold 6s...... J & Jt1i12 {115 Charleston, 8.C.—6s,st’k,’76-98..Q-J|-..-.-.| 90 8s, coup., 1890-93............ VWarsta® isicece 
Georgia —7s, gold bonds, 1890. J107 |109 || 7s, fire loan bonds, 1890. 5 all GF is ~adnaleecees 8s, water, (Sa. M& N S95. Acdeces 
RNP EC &J106 {i107 || 7s,non-tax bonds.................. . Qe Norwich, Ct.—5s, 1907... .....A&O/}|116 |118 
Kansas—7s, EES iS (OES lS REFEREE &7 | 90 73, I a naRloRARC J.&J|140 (143 
Louisiana—New con. 78, 1914..J&J|100 |...... Chelsea, Mass.—6s,1897,water loani/119 [12 Orange, N. J.—78, long........-..-.. 1/115 (120 
Stamped 4 per cent................ 57 8814'|Chicago, [1].—7s, 1892-99 ........... oC) — Oswezo, N. Y.—7s, 1897. 8-9... ..00-- 1,100 |..-s00 
Baby nous, Ln 1886 ........ F&A! 52 | 54%!) 68, 1895...... senabiettinia Noctmedeiadial Se = ys ee ‘Paterson, N. J.—7s, ween Varjl26 {128 
Maine—4s, 1888..... .......... F&A|100%)100%)! 4498, 1900. ..............2.- 2 eee eee | @ ee SRO atin ecmameennri 122 |123 
War dents assnined, 68,°89.A& 0110549106 || 3-658, 1902.00 TL LG |....-. | 58, LONG. ...- 222 --eeeeeeeeenereee eens 113 114 
Maryland—6s, 1887............. J&I/100 |...... || Cook Co. 78, 1892 .....-..... ...... SP a | 498, long. isis ckcndnis Yeadon sin miei sik 
6s, Hospital, 1887-91........ J&JI|10019)- 22. || Cook Co. 58, 1899........-.--..-.02 "7 weer Ko: ~ > sraET 104 |106 
RR RSE a IGE ficoce.]) CG Oe. G5ee, 19G0. ...ccccccccsccss 1054 106 Petérabari, eS Se J&J/110 |112 
RPS ete a: ™ 105 | baal | West Chicago 5s, 1890 ............ a I NE Shes EE EINE NS ED J&J/118 |...... 
3-65s, EPR ISL DEI J\107 cial dies Lincoln Park 7s, 1895 1 Ee 88, RE... concadsssemedaeoneen= «ceee/ so-so 
pmraceseese.-S6, gold, 1891. Reo 106%9|10749;| West Park 7s, 1890..............c}.-0-- +a Phila elphia, Pa.—6s, 1836-99 J&J}-.-..... A 
| eeeieRE sie &Ji;112 |112%|| South Park 6s, 1899............... 105 6s, new, reg., due 1900 &over.J&J/134 |...... 
5s, gold, 1897 sphmetonueeeooen M&3iid [116 ||Cincinnati, O. re 1897... orenuenit 116 cl Pittsburg, Pa.—4s, coup., 1913.J&J.\103 {104 
Michigan—7s, 1890... ........ M&N|107 }|...... | DU icclsciccees eccuasesiitlennct 13249!| 5s, reg. and coup., Ss cock J&I/115 [117 
Minnesota—Adj. 419s, 1911, 10- re .—l Se OLS eee ees +li00 103%e|| Ga, gold, TOR... cccccccccceccee Var.j120 |..... . 
Missouri—6s, 1888.... ........ ry °° 2 ee | Southern RR. 7-308, 1906.. Saat idee 13349! 7s, water, es & cp.,’93-"98.. “4&0. 128 am ee 
venting wh oy 1e9e-60 —_rh .. | aerw | do 38, g.,1906..... ‘M&N1|...... 122 | 5s, Refunded, 19 ilcthenese ve canedd 113 |115 
Long bonds, ’89-90... ...... (oe | i eeeeen | Cur. 6s, 1909....F&AT)....-. 122 do | Rat lv8 {110 
Asy!um or Dalvareiy, 1892.3 & Jil12 | ..... | do Ske. fd. 5s, 1910M&Nf}...-..|114 ‘Portland, Me.—6s, i 1895.Var.ij109 j111 
New Hampshire—5s,1892..... J &J 196%/10719| Hamilton Co., 4s.................. i100 |104 || 6s, railroad aid, 1907 .......M&S |123 /|125 
War loan, 6s, 1892-1894..... J&ISJI110 (112 | Aare O.—78, 1887 ....... Wart 10042!101 || 4s, funded, 19 Ss aaa J&J 102 (103 
War loan, 6s, 1901-1905..... J&J126 [128 | 7 . 1894, funded debt........ AfO}117 {LY | Portsmouth, N. H.—6s,’93, RR. Fa ti ‘LLO /L11 
New Jersey—6s, aah 1902....J&J* 125 j132 || 78, SUG GUM. 5.5.c0csceecese M&S|t2l {123 Poughkeepsie. N. Y.—7s,waterleng} 150 |...... 
6s, exempt, Se bedcadunns J&J* 121 —_ PGi, Mita ndb60664640606000s60% Var./115 [11549 | Providence, R. I.—5s, £.,i900...d we 133 5%'116 
New York—6s, sank: reg., ’87...J&J 10% sisecth MT deed ebnedude-cadua Var.| 10014 LOL | 6s, gold, 1900, water loan. . J4/125 (127 
6s, gold, rm 1887 ...c.00. J & 3/103 |...... -;||\Columbus, GO. 76 .ccccccccscce Var,|110 |......| Rahway, N. J.—Old 78......-.-+.---- | 36 |..... : 
i I on cut nndonasinn & J 112 weer «|| 58 éincen tee .|| New adjustment STE EE | 70 | ..e0e 
6s, gold, 1392 sctamtichantcasa clase fy. 3) 3 ee 'Covin ston. Ky. aol 308, long .. CS i L149) 116, || Richmond, Va.—6s, 1884- 1914. rst 120 {121 
FF ee A&O118 |...... | Water bene nding iad hed 1;/109 11034) Bn, BSOS-1OSG. cccces ccaccevese 140 |141 
No. Curolina—6s, old, 1886-’98..J&J| SO |...... iT Gil, Ries OW cevescone Jcesescecces i 103%! 104 | _ ere ost tre oeeees 
6s N.C, RR., 1883-5.....d wr A . 3 =m | Dallas, Texas —85, RRS i ay it + GMs. snclsgebbeseibesosstaesaanneed )) Seaee 
68 do 7 coupons off . | ia ie > | Seer iets 110 j|115 H eeeetenenians Bete ccacetsecese Var. LL2te dasee 
68, funding act of 1366. 1900 Jes 12 im. ~*~ yo eee ewe 00 |103 || 7s, water, 1903............- J & JH1IAS |...cce 
6s, new bonds, 1892-8......... = 21 £319 Detroit, Mich. i vars B20 {..0--.| | Rockiand, Me.—6s, ’89-99,RR..F&A;/LOU {101 
6s, Chatham RR.............. ee Ck... AW aera 1/135 {13519 )| 3t. Joseph, Mo.—Comp’ mise sean 1901 YO |. nese 
Gs, special tax, class 1,1898- os i Re | Elizabeth, N. J.—New 4s, 1912. Tal 79 $4 ||St. Louis, Mo. on ehecs.«. seus Var.f' 103 |100% 
4s, new, cons., 1910......... 93 {100 |'E vansviile, Ind—7s, long, Various..j|....../---.-.)| 6a, 18: Sp ape arte: alae om: Var.t;/lv9 (110 
TEED kiincecesnetesen cone A&O|lz1 |i25 | Fall River, Mass.—és, 1904...F& Aij126 123°") 5s, long... Var.{/ 109 (110 
Pena. — me W, reg., ’92-1902. Lv ae = (| 5s, —- aaa oe eee FRA q See Ree. F Ge Bi. .nieconmeecsdines Var.t L02'2 1031¢ 
4s, re reg.. 1 a ileal F&A'121 |...... Ue | Se eRpeereeicpirstine: F&AHils {117 || 48, 1905..... 206-205. seeeees J&A) 103 |1032g 
Rhode sid-6s, 1893. i,coup..J &J L1G }..... piebane Siete —6s."91,W.L. J&Ji107 (107%) Bt. L. Co.—6s, , sold, 1905.....ANOf 12449 = 
South Carolina—é6s, Non- fund.,1888.; 6  Galv — Tex.—8s, 1393- 1909.M&S; 1G 103 | Currency, 78, 1487-338. ..eVar.. j102 2491 
a (108 13 O'8 58, Ss shocunacsdnnew ttedacks & 95 (100 | 3t. Paul, gm mii, Bes +udeeceeun t| 95 
Tennessee—6s, unfanded............! a” Teeen at oags Me var. dates..i/104 /il4 4193, LYIG. 2... 200 nner een e wees 1100 100% 
Compromise bonds, 3-4-5-6s, 1912 Ti Sedan! lapiter. ig SEE 14124 i125 |) 5s, Ry PEGE DOI 
Settlement, 6s, 1913............... ee Be Harti 1 Town Aisa, AIT H10L (104 OB BO ictntnnsccdesees eee tee ae 
Bettlement, 5s, 1913..............,|102 i0i‘% Haverhiil, Mass.—6s, ew A&Oi 10349/104 Ti. i tnviemackde eennasedebdb” ¥ t ee 106 
Bettlement, 3s, 1913.... .... 22.07 | 75 | .....|/ Hoboken, N. J.—3s, long a decieeidhatladl 113 {114 Ba, 1DUL........-c0c cee cee seceees 126 128 
Wexas—6s, 1892............-.-M&Si110 | 2272. “Sales cemeraee tit: 117 |113 | Salem, Mass. ie long, W. L.Ac&Ol.|126 [12 
78, gold, 1892-1910..........M&Si115 |...... , RS RR Ec aati 15 124 /125 || 5s, 1904, W. L.... nececceeseeSMIHLI7 (219 
"| * ERE J&INLZO |......  sloustom, Eck ncantien ound rr 3=eer “53, consols......-- (103 | lud4s 
Vermont—6s, 1890............ Pe eT ie ea pare Somerville, Mass.—5s, 1895..A&01/107 |109 
Virginia—6s, oid, 1886-'95....3 & J) 48 |...... | indianapolis, Ind.—7-308,’93-9, JkJI1L1O0 | ..... | BOG. ccc cccsceses ccccess A&OIN LIS 117 
68s, new bonds, '1LS86- 1895...J & J | gh SE Jersey City—ts, water, long, 1895 >. 1107 109 | 8 ovinatald, Mass.—-6s, 1995. -A&O!1/130 132 
68, consols, 1905. ex-coup..... J&} 35 5 7s, water, 1899-1902.......... J&I120 (125 Ts, 1903, water loan.. " &O! L385 |140 
68, consol., 2d series........... S&3| GO |...-.. 73, improv ement, 1891-’¥4....Var.168 [113 benat 7-303, RR., 1900.M&Ni1zZ2 |12 
68, deferred bonds.....--.-.-...... howl 12'4g 7s, Bergen, long..... -J&I}'118 (120 ED See ar} 119 |L2k 
Tax-receivable coups.,fromecons’ls| 30 33 Hudson County ds, 1 9035..... _M &S8i117 118 eee C.—See Dist. of Col. | 
Do from 10-402. | “y 34 Hudson County, 63, Bes coud J&I/126 ade dn | Werenssens Mass.—6s, 1892...A&O01 111 |111% 
Funding bonds, 3s, 1032...... J&I 64 | Hudson County 7s, L894..... Jed }3 i14 16 58. 1905. 2... 220-2 coe ceee- eee A&O 118 (120 
10-408, cp. & reg., 3 to 5,1919_.J&s 35 40 | Bayonne City, 73, long.......- &J\1 2 = | 48, 1903. ‘ams age aa 107 
ores SECURITIES Noe “ag Mass.—68, 1394. Ad oF 113%@/115 || RAILHOAD BONDS, 
Albany, N. Y.—6s, long.... Varions! 2 as x > Seer pre A¢ O!123 125 ||\(Bondsof co aa tors» ted wwoll, 
i ia ei lt ag eee ledges Long Island City, N. Y—Water. 73795 ee” Rameniog | be found under the consol’d name.) | 
Allegheny, Pa. Peet: ‘S797. Wat. ‘1U0 |106 Louisville, Ky.—7s, tong dates. Var.j/\123 (124 Ala. Gt. Southerno—ILst mort., 1903) 111 113 
46s, coup., 1885-1 cccecee. Var.:100 |105 || 7s, short EAI ec eae Var.!| 104 jill | De —e scrip, 6s, gold, 1906..{ 106 (108 
4s, coup., ep “a a Tsesane (' 6s, ae Rbenebessccoo senceede Var.i 109 {111 Ala. N. O. T. &c. lst deb. 68....---.} 60 | 65 
Allegheny Co., 58, ep., 1913. THIS = TOL || Ge, GRO. 0... .ccccccccoccccse Var. 101 |Lu2te 2d debent. 66, 1907 . 22.200 .000 << + 53 | 60 
4s, riot loan, 5-10s..............--- 00 {101 |! 5s, 169, Ki i netnein<. aiectid M&N! 105 see | lb'y & Susq.—1st M., 78, ’83...J&J 10549 ..... : 
oe riot loan, oe . mrcnenener aaa 101 ‘Lowell, Mass. —68, 1890, W. ‘L.M&Ni' 107 7*e Consol. mort., 7s, 1 1906, guar .A&O'...... 4 
do NOR ‘101 (102 | bes ‘~apanpen Va.--GB ..20--c00-- & sient te s9eeee | Consol. mort., 68,1906, guar.A&O}11944 119%, 
4s. refunded, 5-: 208, 1891-19086. ---/ 103 ot re ere JI & J aoa | allegh. Val. —(Gen. M.,73-10s.. J&J} 119% 120 
Adaata, TT aseseee sencernebisas 1115 = L19 Lynn, Mass.—6s, 1887........ F&A! 100% lUu4z «East. exten. M., 78, 1910.... A@O}11019'.....6 
Oa ai arabe ante By pees Water loan, 63, 1894.......... J& 115 | Tacome,7s,end., 1894...... A&O) 18 | 21 
Waterworks emir eC: ad Wat-r ‘010, 6a, ’96......2. 20 ei i 3 119 | Ateh. Top. &8. Fe—13t,7s, 799 J& St 123 (124 
Augusta, Me.—6s, 1905, Fund S&S 121 1122 58,19, elt tat AOC 116 (113 || Land grant, 7s, g., 1902 ....A&0i i19'g 2 
Augusta, Ga—7s............. Various\108 {111 |'Macon, Gu.—7S. ......-..00 cccccc-cce 120 ‘LLL || Sinking fund, 63, 1911. ..... J&D t} 10944! 103% 








“Price no niaal; no late transactions. t Purchaser also pays accrued iatarest. tIn Lonion. § Pact being releemed, { Coupons on since ’69, 
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RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. |Ask. RAILROAD BONDS. Bid. 
Atch. Top. & 8. Fe—(Continued) — Cheshire—6s. 1896-98 ......... &J|f.1i j111%4'/Cin. & & Indianap., 1st., 78,’92..J&D/t110 
Guaranteed 7s, 1909 . J&J&AKO/F122 (124 |) Jnes.O. &S.W.—M. 5-68, 1911. F&A) 106 |...... | do zd M..73,’87-92. J&3}1105 
58, 1909 (1st mort.)......... A&O}t1U02 |103 2d mort., 6a, 1911..... .....FM&A| .-----|--- a Indianapolis C. &L., 790f°97.. ../f117 
5s, plain bonds, 1920........ M&Sit 96 3612' | C148. & Ohio—Pur. money fd.,1895) 115 |.... [nd anolis & Cin., 1st,78.’88,.4&0\t101 
EEE AwOt ¥ 93 Series A, 1908...........- _-. A&O --2- -/L06 ||Cin.Jack. : Mac. 1st, 58,1933. J&D) 93 
Florence & El gts, 1st.7s.A&Oj}f112 |... ...|| ss, gold, series .. en. dqueseut ype 724g ...... Cin. Lat.& Ch.—1st, 78,z.,L901.M&s/tll5 
5.C:Dop sme st M., 78,g.J &J 1123%/125 Extended 4s, 1986........-.. &N| 67 7) |)Cin. Leb, & Nor. —ist m. 58....0&3| 100 
noomse 78.A&Oj\ii15 {117 6a, currency, int. Ma0. i918.. wees 24%) 26%) Cin. Rich. &Chic.—1st, 78, ’95.J&J t110 1 
N.Mex.&80.Pac. ,lst,78,1909 A&O|t12Z: 49/122 eT Cia Pea YS Een .-| 9549| Cin. Rich. & F. W.—1st, 7s, gz... J&DIt L104 
Pueblo & Ark.V., 1st, 78, g.,1903.//120 {121 | Qnic. & Alton—Ist M., "7s, '93..S&J| 117 ..--«.||Cin. Sand’ky & Cl.—6s, 1900... F&A|t 10049 
Sonora, lst, 78. 1910, guar.. J&J| 1u649/108 Sterling mort., 6s, g. ., 1903..J&J)t124 [126 Corsol. mort., 78, 1890 ...... J&D\tluly& 
WichitadS.W.,1st,7,g.,gua..1902\t115  |118 Bas. Kan. ©. line,63,g.,1903.M&N| _...-./124 ||Cin.&Sp.—7s, C.C.C.& [.,1901.A&0] ...... 
Atlanta & Charlotte Air —1st,7s | 12149/12319|| Miss.Riv.Bridge, 1st.,8.f. 68,1912 ae .|| 78, guar., L.8.& M. 8.,1901..A&0| 120 
| ER SE, cee Ny 103 | 105 Louis’a & Mo. , 1st, 78, 1L900F&A seccce 125 ||Cin.Wash.&B. —lst,gu, 41gs-6sM&N hasan 
Atlantic & Pac.—Ilst 48, 1937..J&J| 564s! 88 do "24,78, 1900 M&N| 117 ane ee BOGEG.. OE, BOE. nwoscoccoocd hl.coce ee 
W. D. tncomes, 1910........ J&J} 35%)......|| Bt.L.Jacks’v.&C., lst,78,,"94.AG@0} 117%4)....../| 3d mort., gold, go-ee, 1931. Pea 42 
Central Division, uew ts. ........ 95 |....-- do ist quer (564).78,°94A 4&0) 11744)..... A Rg aia pane eos ‘Mme 
do incomes, 1922.| 32 |..... . do 2d M. (360), 78, "98..J&J| ----- «|------|| Scioto & fiock, V 1st, ibe ....M&N| 100 
do __ ace. 1d. gr.68.1901| 35 |...... do 2d guar.( 188) 78,'98.J&J| ---.-.| ..... Balt. Short L., 1st, 78, 1900..J4&J| ....-. 
Baltimore & Ohio —New 4s. .--A&O} 10242)103 ||Gnic.& Atlantic—1lst, 68,1920.M&N; 85 '|......||Clev. Col. C. & L— 1st, 78, 299. M&N| ..... “ 
5s gold, 1925....... veeeeeee-F&A| 110%4)...... 2d. 88, 1 dnc: vnerdanindhnall F&A| 30 |-..... Consol. mort., Te, BEE «cc0scdl secee- 
East Side 5s, 1925................ .-----|106%) Chic. B. & ens» 78, 1903.J&J 13ilg ns. 8. F , 78, netics JaJ 119 9) 122g 
Steriing, 58, 1927............ J&D|j110 j11: Bonds, 58, 1895........... ---J&D 110 »4g/101 Gen. con. 68, 1934... ........J&J| ..--.. LllJg 
Sterling, 6s, 1895............ M&sjjil2 |114 Pi Tic checsescseecessossegs A&O; 1L0 /|LIL Bellef. & Ind. Me 78, i80877"Je3 a 2 
Sterlin janent., Gs, g. +» 1902..M&S}i120 [122 5s, debenture, 1913......... M&N 107% 408 /|/Clev. & Pitts.—4th M.,6s,1892.J&J| 108 |7..77° 
»1910.M&N/|°124 (126 || 58, 1919, Iowa Div.......... A&O}| 111 |112 Consol. 8. F., 7s, 1900...... M&N} 128 |...... 
Parkersburg Br., 4 1919...A&O! -----. 12549|| 43,1 rere A&O| 98 | 99 |\Clev.& M. Val.—ist, 7s, ¢..’93. FMA] .-..--| 2202. 
Balt. & Pot’c—1st, 68, g.,1911-J&J 123 |....-- 4s, eens Div., 1982 .....<« F&A| ---.-- 98 |)Colorado Mid.—ILst, 6s. 1936..J&D) ---... 10 
1st, tunnel, 6s. g +t -1911.A&0]| 123 ---+--|| 48, plain bonds, 1921.... ... M&S} 9V 90's| Columbia & Gr. —lst, 68, 1916.J&J| 106149107 
Booch Creek Lsteg 48,1936,J&J| 82 | 86 Bur. & Mo. R., ’'d M., 78,'°93.A&0 t1L15 |116 ad mort., 6s, 1926........... 54 | 86 
eee 78, 1893 ...... JMI| -0-20-)|-00- do Conv. 88,’ 94 ser. S&S |t eeecccles cons jC. & Cin. Mid.—Lst, 6s, 1914.J&I) -.--..| 9Dlg 
Consol. 68, 1913............. A&O} .----./------ Bur.& Mo.(Neb.), 1st,68,1918.J&J | bh 121 |1!C.H.Val.&Tol.—Con.5s.1931..M&8| 754] 79% 
Belvidere OL —1st,6s8,¢.,1902.J&1)| 116 |...... do ona, 6s, non-ex. ‘Sesit |t10<49/1u9 Gen. 68 gold, 1904....... ...J@D) 73%4)..... : 
Se, Gs BES wccccces cocvess ---0-|103% do 4s, (Neb.), 1910.. T&S, t 93 9 ig!) Col. “Heck. V.—1stM. ,78,°97. A@OTLIS [22 700, 
Boston & Albany—7s, 1892...F&A\ftl13 |Lis* do Neb. RR, lst 178,96 A&0 tL 1349115 2 , 78, 1892.J&J +106 pevce 
aide ee iene di kiaemneil flls |1I3% do Om.&8.W.,18t,88,J&D tlzl |i2z2 Col. & Toledo—1st mort. bonds . [ttn Se epee 
Bost. Conc.& Mon.—S. ¥.6a,' 89.4 Jad 7100%/101 fl. Grand Tr., 1st, 8s, '90...A&0/ 108 | Lug do 1 eigen i ee 
Consol. mort., og 1893...... O)fliltg ile Dixon Peo.& H., 1st, 88,1889.J&J} 105 (107 Ohio&W.Va., lst,s.f.,78, 191LOM&N Hts agai 
Consol mort., 68, 1893...... en 41U5%4/10542'| Ott. Osw. & Fox R., 88, 1900. S&) 12 7h9 129 |/Col.Springf.& C.—1st, 73,.1901.M&3| 189/169 
Boat. Hart.& E. 1st, 78 1900.J&J| ------|------ Quincy & Wars’w, 1st, 88,’90.JdJ T1083 |1034g//Col. & Roma— st. 6s, gu.Cent. Gi.| lUs |Log 
let as 7s, guar..... ...-J&J| -<-+--|------ Ateh’n & Neb.—Lst, 73,1997 mast 39"* l2y_ ||\Col.& Wesat.—'s', 6s euar Cent. Ga.’ 108 |109 
Bost.H.Tuu.&W. seb. 5s, 1913 M&s -- -- | 99 |Ghie. Burl. & Nor.—5s, 1926... ..| 1 106 %9||Col. & Xehia—Lst M., 73,1390.M&=|t . -- |108 
Boston & Lowell—7s, ’92...... &O FLL bs Li: Debent. 6s, 1896............. J&D) 10549 105%'|Conn. & Passump. me ,78,'93.ARO)T1L1L2 |11é 
li pds ined euanmpnsinuiedle re f11i3% 1i Chic. & Can. So.—1st, 78, 1902 A&C) 24 |......|| Massawippi, z., 6s, zold, 89 T&1)1102 |103 
BB, BBOD.200 ccccccccccccs soos J&I F108 4/110 |iChie Kon. R West’n.—Ist, 58, 1926) 101% 102 ||Conn. West. has "M., 78, 1900.3 &J| -.-...| 33 
llama aT jee M&S U3 104 OE AACS OE RE RLS 67 67% Connecting (Phila. )--Lst, 6s ..M&s 119 "|1 221g 
EERE ERE: &N} 107'9)i09 Chie. t y he Lil.—1st mort. 6s, 1907) 1144s]...... '\Consol. RR.of Vt., lst, 5s, 1913.53.87 9149) 95 
— & ’ wnemuedlinta 1893..... I&II tL1L54g) Lis | Income bonds, 1907 ...........-.-- coos--|--0-.-/|;C r, Cow. & Ant.—veh.ts, "9SM&N! ....-. “\aeentie 7 
EL A EET PE 1174118 |) 4st, eon., 6a, gold, 1934 .... AGO) 116 [117 ||\Cumb. & Penn.—1Lst 6s,’¥1 ...M v3! 103 |°°°°*° 
Bost. . Restesreessen gee 1893 .J&Jf115%)11i6 Chie. & Gr. Trunk—1st mort., 1900) 98 |.... ‘Cui berl. Val.—1st M.,88,1904.A&0! ....-.}. 002. 
Bost.& Revere B’h—1st,6s.’97 J &J \{ 1849! 12 Ch. & (nd.Coal R’z,tet 53,1936 J&J ------/L0212 Dayton & Mich.—Consol. 58....J&J ft ..-../110 
Bradford Bord. & K-—Ist, 0s, 1932; OU |...... \Cuie. & Mich. L, 8. Lst 83, 188¥....| LO7 (103 3d mort., 7s, 1888, now 24.AM0F....-.|1038 
Bradf.Eld.& Cuba—1st,6s,1932J&J) .--.--|..-- -||Chic. Mil. & St. Paui— Dayt. & West.—1st M. »68, 1903.5&) HLI? 7 lg eaten 
Brooklyn Ele.—\st, 68, 1923..A&0| 108 (109%) p, du C. Div., 1st, 88, 1898. F&A! 130 |...... 1st mort., 78, 1905 ........... F&I FL25  |130 
2d mortg, 3-58, 1915......... Jé&J} 87 | 89 || PD. 2a M., 7 3-10s,1898 .F&A| 12L (125 || Delaware—Mort., 6s, guar. 95. J&J| LiS |... . 
Buft. Brad.& P.—Gen.M.78,’96.J&J| 103 |. ....)| 1st, § gold, 78, 1902 wingeaety 7S 131 ||Del.& Bound B’k—1st, 73, 1905F% Bl BPS. Liatece 
Buft.N. Y.&Erie— 1st, 7s, 1916. J&D| 136 (137 || Lac Ee cenccutet BAe leaccce Del. Lack.& W.-—Conv.7s, 1892 U T&D, Libk%/11 
Baft.N.Y.& Ph.—1st,6s,z¢.,1921.J3&J ses eee 50 I. & M., ‘ist M., 7s, Bre cannes weet EP Esocnas Mort. 7s. 1907. M&S} 13l%4.. .., 
Pitts. Titusv.& B.—7s,1896F&A; 3 |...... Ta. & Dak., ist M., 7s, 1899.J&J| ..-..-|127 Deu. & R, G. ls: 7s, “cul id, 190 ). M&N 120 12138 
Oil Creek, lst M., 68, 1912.A&0)} «..--.|--..-- Hast. & Dak., ist M., 78,1910.J&3) 127 (i129 || Isteon. 48, 1446 82 | 823g 
Union & Titusv., ‘Ist, 78,'90.J&J| 33 }....-- do "ba, 1910.... . J&J) 104%9/...... Denv.& Rio G.W. —Ist. 6s, {91 iM&S 76 | x0 
Warren& Frkin, lst, 7s, "9G6F&A| 10c49)...... Chic. & Mil., lst M. me 1903.J&J/ 130 |...... do AsAe 73 74% 
Bufl.& South west.—6s, 1908. -J.&S Te . Bseods lst mort., consol., 7a, 1905..3J&J| 131 |...... Denv.8S.P.& Pac. ist. 78, “ 905 "M&N 80 82 
Bar. C. R.& N.—1st.5s,new,’06.J&)| 103 |...... 1st M., I. '& D. Ext., 78, 1908J&J! 130 |...... Des M.& Ft.D.—Guar.4s.1905.34&.1| 90 |..... 
Cons.1st & col. tr., 58,1934..A&0) .-----| 100 1st M.,6s, S’thwest Div.1909J&J| 117 |...... 1st mort., guar., 2498, 1905 ..J&J) ..--- a 
Minn. & Sr. fone 1s°. PMS BE sesaselsesess lst M., 5s, La C. & Dav.191 19.3 &.1 |  isaaewe 1st mort... guar. 48, on extension.| 9O |... 0. " 
Iowa C. & W, 1st, 78, 1909 MAS] .-----|....-. So. Minn. 1st 6s,1910........ NE i pany || Det.& B.C. 1st ,8s,en.M.C.1902M&N| .--... os 
C. Rap. LF. & N. ,ist,6s,1920.A&0} ......)107 Chie. & Pac. Div. 68,1910 ...J&J| 12! |...... \Det. B.C & Alp., Ist,$8.1913 J&J) LOU) ..... 
ao t, 58, 1921....A&0] ...... 1034 do West. Div., 5s, 192L.J&J) 108 [10349 '|Det.G. Haven& Mil. —Eyuip. 6s,1915/[120 1122 
Califor. Pac. aan M. 4198, & » beet B00 fl .cccce Chie. & Mo. Riv. Se, 1926....343) ....--|..0c- Con. M., 5¢ till’84, after 6¢..1918/£[117 i120 
2d M.. 6s, g.,end C. Pac., ’2i.J&J) 100 |...... Minerai Pt. Div., 5s, 1910...J&J 10419 coe Det. L. & North.—1st,7s, 1907.3 &J |t124 125 
3d M. (guar. C. P.), 68, 1905-J&J} LOZ j.2 222. Chic. & L. Sup. Div., 58, 1921J&J} 105 |...... Det. Mack.& M.—1st, 68,1921.A&0| ...... ol 
do 38, 1905.J&i} 60 |...... Wis. & Minn. Div., 5s, 1921L...J&J| 106%|......|| Land a 34gs,8. A., IYLL..... 49] 51 
Cal. So.—1st os | ee guar ). Jas 112 (113 Terminla 5s, 1914 ........... TaD canna 105 ||Dub. & Dak.—1st M., 6s, 1919.J&J] ...... +n 
SOD GO, 19GB. cocccccccces M& 83 sv Dubuque Div., lst, 68, 1920.5&5) Lis (119 ||Dub.&8. City—I1st, 2d Div.,’94.J&J| -..... 120 
Camden & Atl. ean «9 Dae Jed cccces 117s! Wis. Val. Div., lst, 68,1920. J&J) LLL [Liz Dunk.A.V.& P.--1st,7s of: 1900J&D!} 110 |...... 
2d mort., 6s, 1904........... &O| 112 |...... Fargo & South.- 6s, ass.1924 J&J| ......(120 ||/East Penn.—1st M., 7s, 1888..M&s| 102 |7""7° 7 
 & ~ | Rane QS | ---c0ef..-.-- Inc. conv. sin. fund 58,1916 J&J) 97 |...... E.Tenn. Va.& Ga. —ist, 78,1900 J&J;} 120 (123 
Canada So. —lst M.,guar., 1908, nye onee: Jae Dak. & Gt. So. 58, 1916......S KJ) ......!....- Divisional, 5s, 1930........ sl BB lh icccce 
2d mort., 58, 1913........... 93 93 Chic.&N.W.—Consol., 7s, 1915. —F| 138'g 139%'| Ala. 1. e lst, Gs, 191%...... satdl. ccsese ioadeanl 
Cape Fear & Yad. Val.,1st ésivie. ~e----| 97 Consoi., gold, 7s, oP. 1902..J&D| 123 |12y49'|R. Tenn. V. & Ga. R’y.—Lst, 6.1. 98 | 99 
Carolina Cent.—1st ,68,£., weer eed 103 |...... Sinking fund, 6s, 1929 ..... A&O| 118 |...... East. & W. Ry., Ala. —1st, 68, 1926 108191101, 
pO... G8, BOLB...ccoccccccss sO | 85 do BG, Bes capecene 2 BO lescces Eastern, Mass. —6a, £5 1906. -M&s, 125 (125% 
Sd, inc., Ga, 1910. ........c00 sccee 27 | 3k do debent., 58,1933.M&N| 1038 %4/110 Sterling debs., 6s, z., 1906..M&3' os 24 (129 
Catawissa— Mort., 7a, 1900.. .F&A] 121 j...... Exten. bds. 48, 1886-1926... F« . akin 96 || Eliz. City & Nor. il. F. deb.,6s. A&O aaa ae 
Cedar F. & Min. —ist, 78, 1907.J&J} lu8 (109 25-yra. deb. 53, 1909........ M&N| ...... 107 1st mort., 68, 1920 tn «neee aed 
Cedar R. & Mo.—1st, 7s, ’91...F&A\tLU7 (108 Escan.&L.Sup., 1st, 6s, 1901. Tad ee Elizab. Lex.& Big Ss. aie 1902. MAS ete pee 103 
1st wort., 7s, ila MAN i33 j|13319)|} Des M.& Minn’s,!st,78,1907.F M&A} ......|..-.... Eimira& W’imspt—ist 63,1910.J&)) 121 |... ‘ 
2d —, 8, 1909, quar... .. J&Vit113 |120 Iowa Mid., lst M., 88, 1900.A&O)} 133%).... Se, perpetual... .. .ccc-cecs A&O} 109 |.0.... 
Cent. Br. U. Pac., a. Se, 00.e 104 |...... Peninsula, 1st, conv.,78,'98.M&S| 130_|...... Erie k Pittsb.—d, now Ist....J&3} 105 | 1.00, 
Fund. coupon 78, 1895 ..... MAN 105 cccces Chic. & Mil., 1st M., 7s, ’98..J&J| 123%,124%)! Cons. mort,, 7s, i89 iP e¢6as0en J&J;} 113 i116 
Atch.& Pike’s P’k, 1st, 6s,g.M&N| 106 |....../| Mil. & Mad., lst, 68, 1905..M.&S.} 11749...... Equipment, 7s, 1900. ...... A&O| 100 |...... 
Atch.Col.&Pac. lst »68,1905 a 4 10778108 Madison Ext., 1st, 78, 191L1L.A&O t134 aecee |Evansv. &C rawf. —Iist, 738,’87.J&J} 100 |...... 
Atch.J.Co.&W.,1s8t,6s,1905.Q,—F) ....-- pone Menominee Ext. slst,7s,1911J&D t134 |...... | Kvans.& Ind. —lst,guar. ,§-,63,1924) ...... ae 
Cent. of Ga.—1st, cons., 78, ’93. Tad = Northwest. Un., 18t,7s, 1917.M&3itl35 |...... | Lat, cun., 1926.. eacetn aae 
Cent. lowa—New I1st., 78 ,’99.J&J ||| 89 91 WinonacSt. Pet. —2da7s,1907M&N| 130 |...... Evans.& T.#.,1st con. ,68, 1921,J&J| ...... ‘121 
Inc. bonds,“ debt certs.” » T0ABO)] ccccece] ccc. | Ott. C. F. & St. P., 78, 1909..Mas!} ...... LOY Mt. Vernon—ist, aa C -/ 11539 
Eastern Div., lst, 6s, 1912. AXO} ...... 71%! North. Ius., lst, 58.1910....M&$/| 108 |...... Evansv. T.H.&Chi.—1st, 68, z M&N! 102 [...... 
Ills. Div., lst, 68, 1912...... A&O} -..-..|...... ‘Chic. R.1.& Pac. —és, 1917,coup J&J| 134 |....-.) Fitchburg—5s, 1899... ....... AxO t1U9 (110 
° Cent.RR. of N. _ —lst, 78, 1890F KA} 1054s..... |) Exten. & col. 53, 1934........ J&I) LLO sated | 5a, 1900-01 -O2 senceneeenesess AfOTLLO (Lil 
78, conv, 1962, assented. cope cosece Lie | Chic.&8.W..1st,73,guar.,’99.M&N/ ......|---.-- Ss, 3 EOLA ES A&O tL16% 118 
Consol. M.,78, 1899, assented.Q—J} 115% 117%! Chie. & St. Louis—1st 6s, 1915,M&3) ......  — SRG: |1171g 
Adjustment bonds, 7 78, LVOSMKN} 108 108 % Chic. Sania Fe & Cal. —1st, a 105% 10614 | Flint ri P. Marg.—M. 68,1920.A 120 Fire 
Conv. deben. 6s, 1908..... M&N)| 1014/1054) Chic. St. L. & P.—1st, 5s, Ly32. SN nie inal iO | Holly W. & M., 1st, 8s, 1901. J&S) ttt ett seeeee 
Inter:m bond certs .............. 99 99%! Chic. & Gt. East., lst, 78, 93-95. oe--|-eee-- | Ft. Madison & N. W., 1st 73. 1905} itil tine 
ih Aum. Dk.& Lup. Co., 58,1921.J&5| 106 | 107 Gol.& Ind. C., Ist M., 78, 1904.J3& 4123 |-seee Ft. Worth & Deny. C.—Ist, Bs. 1921) Siig 913 
ult Leh.& Wilkesb. Coal. inc.,"88,M&N} 90 |...... do 2d M. 78, i9v4. M&N'i118 | one || Prem’ t Eik’u& Mo. ¥.—ts, L9: 33AK0 FL21L% 122 
Ne Consol., 78,gold,1900,ass’d. Se lid ‘117 |) Un.& Logansp., 1st, 78, L905.AKMO FL18 oe do do Unstampe d..tiig9 j120 
ta Cent. Ohio—1st M.. 68, 1890..M&s, 106 |10¢19)! Gin. & Chie. A. L., 1836-90... 1100 |... “a. H.&SanAnt.—ist,6s,¢. 1910. F &A| 109 |...... 
ica Cent. Pac.—ist, 6s, gold, 15895 JS ded 1L1lb4g)...... Chie.St. P.Min.&Om.—Con. 6s, 1930) tz0%)t 21 | Od mort... 76, 1903. ...-cccce: J&V) 103 |109 
fe Ist, Gs, wold, 1846.........-. J&I LAdia|.....-} Ch.St.P.& Minn. Lst Ge,1918MSN| 123 12519, West. Div. 1st, 5s, L931. Mw! wie | Gilg 
Ne lst, 6s, wold, 1897............ v&j LIGY). ---| North Wise., lst Gs, 1930. ...5&8 : do 2a, 63a, LYSL. J RPS Nee 
ie 1st, 68, gold, 18U8............ J&d) 117 | | St. Paul&s.City, lst on 119. Awol 1? 3h 125 | Gal.Hous.& Hen. = Lst,a 3. ~~ re) “78 ‘2. 80 
i &. Joaquin, lst M.,6s, g. 1900. A&O} 11s Me 116 | Chic. & Tomah.—ts. $i:16 |120 | Georgia—7s, 1883-90. . int ET otinnthdls seen 
f Cal. & Oregon, 1st, 65, g.,’B%.Sé&J| 10. | Chic.& W.Ind.—8.fd. 6s, 1919 MEN] ....../L164/) 6s, L=89. 1 J&J| 108°"\109"" 
ie do series B, 6s, i8y2, 1: 5% ied | General mort., 6s, 1932 . —M| 103 |i11 Ly Georgia Pacitie— ‘1st, Ga, 1922_.JS&J = Liddy 
a Cal.& Or. C.P. bonds, 6s,¢., "92 JK pL it 112 Chic. & W. Mich. 58, 1921. J&D! 100 10019 | ins tai: ineltin umnediiatiaiiaial ian 61g) 58 
" Land grant M., 6s, g., 1890. A&0 102%)...... Cin. Ham. & Dayt.—C onsol.58 A& ee 110 | Gr. Rap. & Ind.—1st, l.g., g’d, 7s, z. 4122 125 
\. eit. Pacif., 1st, 6s, g.,’99..J&J) 1L5 |......), Consol. mort., 7s, 1905...... A&O)t... 22.) 125 1st M.,7s, l.g., gold, not guar. A&Olttl? |...... 
Chari’te Col. &A. = Cons. 578,95. J&J| 109% 110%) | Consol. mort., 6s, 1905......A&O}t i116 (113 | Ex land grant, BOG Fa, “Wle« ceeee- 100 enti 
2a mort., 76, 1910 .... ...... A&O 112 (114 | Cin. H. & L., ist M., 78, 1903.3 &J HLS Lif4g) Consol. 5s, tc lee nis oie MxS| 96 sltenain 
P: Oheraw & Dari. het Mi. 8s,'88. A&O} 102 |...... Cin, T L. St. L. & Chic.—Con. 6s. 19: 20/t sin saan Los Gr. B’yW. &St.P — lat (63,1911. F.&A 106 108 
= 2 mort... ade OE lat gold 48,1936 .... ....... HT ocense 97 || 2A, ineames, 19 PPA GAGOY EF 
#. * Price nominal; no late transactions. Purchaser also pays noerued interest. {In London, l ere ofl 
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GENERAL QUOTATIONS OF SfUCKS AND BOND3—OConrinusp. 
For Explanations See Notes at Head of First Page of Quotatioas, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. | Ask. 
Gulf Col. & 8. Fe—1st, 7s, eteed vs 124 (126 ||Memphis & L. Rock—I\st, 8s, 1907) 107 |1082'\N. Y.N. H. & H.1st r.4s,1903.J&D) 1104/1121 
2a, Ga, gold, 1923.... «....... O|} 10312 104 || Msamph.& Charl.—1st,7s,1915.J&J; 125 |...... \N.Y.Ont.& W.--1st, g., 68,1914 M&3} 10944110 
Han. & St. Jo.— Con. 68,1911. ry dette 121 2d mort., 7s, exten:led....... J&J| 125 |...... N.Y.Pa.& O.—1st, ne.,ace.7s, 1905) {4549) 46lg 
Harris. P. Mt, J. & L. —Ist, 4s..1913) 168 {111 lat consol. TEE Mencade cats J&J} 120 |12l% do rior lien,inc.ac.,5-6s,’95 1109 lll 
Hart. & Coun. West.—is...... 903; 99 |....--. lat. cons.. Tenn. lien, 78,1915 J&J| 125 |..... SS eae atiscomsl Ge ll 
Ho’st.E. sy. Tex.—Ilst 78,98. M&N| 6749)...... Gold, isisenksedmidecd J&JI| 105% 107 SMG MN Ekin etnctunnenannn tile) 5lg 
arr re T&S| -.--2-|-. 220. M strop’n Elev. —Ist, 68, 1908, J&i| 120 (120% L. rental trust, perdeb. 4s} [59 | 91 
H.& Tex.Cen—1st m. ,78,guar.1891/} 116 oer Sy es Beenesccesteeses 10749,10814| West. ext. certifs, 8s, 1876..J&J} {58 62 
West. Div., lst, 7s, g., 1891..J&J} 114/116 Mexican Cent. —lst, 78, i911_.J&J 73 0 do do 7s, guar. Erie} [58 | 62 
Waco & N. W., 1st, ‘hs ,1903.J&J} 114%9/...... Scaled 4s, 1911..............- J&J} 7249) 72%)|N.Y. Phil. & Nor.—1st, 1523 oS ES} coscee 109 
Cons. mort., 88, 1912........A&0| 198 |...... Bond scrip........- cocsesccevecce.| 15°8) 72 Income, 63, 1933............ A&O;} 49 | 51 
Gen. mort. és, | genes O| 73 |....-- 9 . | ane: 24 | 2419\|\N.Y.Susq. & W.—Deb. 6s, ’°97.F&A} -.---- ne 
Hunt. & Br. Top—1st, 7s, ’90..A&0/ 10719).... Debenture i0e, 1890-95.....A&0} 97142|i00 lst refund., 5s, ASST. -02-- 00S ME 94% 
mort., 78, g., 1895........F&A| 11544) ...... Scrip 10s, esata &J| 100 [10519|| 2d mort., dls, 1 NORE Y 73 | 73% 
Cons, 3d M. 5s, 1895.....- ..A&O} 10134/101%)| Mexican Nat.—1st, 6s, 1912 ..A&O} 45 4749 eg of N. J F—1st60,1916.A&0 BaP linadpe 
Mlinois Cent.—1st Chi. &Spr. 98 J&Jj 118 | .... Speyer & Co.’s cert., 2d, inst. pd..; 94 | 96's|/|\N. Y. Wood.& Rock , 2d ine. 1912..| ....--]...... 
lst, gold, 4s, SPE vcnceduqsout J&J;| 107 {109 || Wich. Cent.—Consol. 78, 1902.M&N| .--.-- 12814 || Norf’k &W. —Gen’l M. epg M&N} 11 ediiee 
Go | Seep J 9619} 9749/| Consol. 5s, 1902............. eT a aes New River Ist 6s, 1932.... .A&O) ..-..-|114 
Middle Div. reg. 5s, 1921... F&A} 113 ||...... 1st M. on Air Line, 88, "1890.J&J| .-....|....-. Impr. & Exten., 68, 1934. Fae _ ua 
Bterl ing, » 58, g., 1903..A&O|1109 |L11 Air Line, lst M., 8s, guar...M&N)} ---.--- ewe < Adjustment Pin 1924......Q.—M.| 106 /|107 
Sterling, gen. ™M. 68, g. ,1895.AG@O}f{114 {116 6s, 1909............ ccncccccec MAME coecce|-cccce Conv. deb., 68, 1894......... ewe 
Bterling, Ph caccapnsens J&Ditl09 {Lill 58, coup., I ra &S| -..-.-. 108 Norf’k & Pay 2d, 8s, ’93.J&J) -----. 115 
Chic.8t.&N O.—1st con. 7s, 1897.| 120 (|12i%)| Kalamazoo&s.H.,1st,8s,’'90.M&N| ------|---.-- South Side, Va. .1st, 88,1890. Jus 2 
it. Gi: RENT «c,cccccosseecee J&D} 120 |..... J.L.&S8ag.North Ext. ,88,’90.MKN)| ------|------ , 2d M. ., OXt.,1899.JaJ} 110 }...... 
Ten. lien, 76, 1897 cece 200. M&N; 120 j...... do Cons.1stM. "88, 91.M&S| ------)------ 3d M.. 68,’86-90.J&J|t100 {72.225 
5s, 1951, gold-............. J&D| 116 }...... Go 66,1801 .... ....... M&S} 1C4 |...... Va.& Tenn., ath hi. ,88, 1900.J&J| 120 joo77°" 
Ind. Bl. & W.—1st, pf., 7s, 1900J&J)} 120 |...... Joliet & N.Ind., 1st, 7s guar.M. 0) ) ieee coe do extended 5e, 1900. &J); 105 |{...... 
Ist mort., 5-6, 1909.Tr. rec.A&O| 96 97 ||Mich. & Ohio—1st, 6s, 1 58 |....-. North Carolina—M., 88, 1488.M&N) ---«---}...... 
2d mort., 5-6, 1909, Tr. rec-A&O| 85 j...... Midd. Un. & Wat. Gap—ist a. 100 |......||North Penn.—lst 78, 1896....M&N/ -- --- 
Income, 1921 ......-....-..-0.---- 29 | .... || 2d mort. 58, quar. N.Y. 8. 77, 79 Gen. mort., 78, 1903 ......... &J| 130 |..... : 
East. Div., 63,1921,Tr. rec...J&D| 95 | 96 ||Mil.L.S. oW.-let .68,1921.M&Nj| 1184%)...... New loan, 6s, reg., 1905.._.. M&S| 110 |...... 
Ind. Dec. & Sp. —I1st, 78, 1906.A&%) 105 |.08 Conv. deb. 58, 1907......... F&A! ------ 01%! | Northeast.,8.C. —lst M.,88,’99, Mas oem 
2a mort., 58, 1911............ GI] oo scce] nce Mich. Div., lst, 6s, 1924..... J&J| 118 (1.0 2d mort., 88, 1899........... |. ee ere 
2d, income, 1906, [r Co. cert.J&J| 44 | 46 Ashland Div., lst 6s, 1¥25..M&8| 11442/117_ ||Northero, Cal.—1st, 6s, 1907 Jas 121 {122 
New lst mort. 6s, funded ........| --+---|-...-- lst, INCOMES. ....... 22. eee ennee| soeees v1%|| Northern Cent. —4lg per cent. rors 10745/108lg 
Ind’ polis & St. L.—1st,7s,1919.Var./{112 |.... St. P.E. & Gr. Tr’k, 1st, guar.. 6s.| ------ 9 3d mort., 68,1900... ......... 21 |122 
fad’apolis& Vin.—1st, '78,1908.F&A} 119 |...... Mil. & No.—Ist, 68,1910.. .J&D/ 109%4|......)) Con. mort., 6s, g., coup., 1900. aa) oS oe 
4 mort.. 6s, g., guar., 19OO.M&N} 102 |...... ist, 68, on extension 1913..J&D| 1v6%|107's)} Mort. bds., 5s, 1926, series A J&JI| (IS |... 
Int. & Gt. North. —1at,68,1919.M&N| 113 /1:5 || Minn’p. & St. L.—ist M., 1927.J&D| 129 |..... do RUNING Tiinenncinioamaais 10919! ...... 
Coup. 68, 1909...............] M&S} ------| 93 ist M., lowa City& W., 1909. J&D)| ------|------ Con. mort, stg. Ss, ,1904...J&J fits 15 
fonia ee es 88,’89. ..J&J|'106% Lus 2d mort., 78, 1891............ MJ) -eee--|---00- Northern, N.J.—1st CM. 68,88. J&J|t----- alten 
Iowa City& West.—1st,7s, 1909M&s| ----- |. - South west. “a ar -« Re J&D)| ------|------ North. Pac., P. D’O Div. —6s,M&8.| 104 |1Lvu5'g 
Pa Falls & Sioux C.—1st, 78,'99A &O|! 135% !136 Pacific !xt., lst, 6s, 1921.. AGO} ------ 115 Mo. Div. 68, 1919 ........... M&N| 1C4 {...... 
Jeflerson—Haw!'y Br. 78, ’87. Jé3 a Imp. & Equip. 68, 1922.......d&3| «+--+. 8y Gen’1 |. g., lst, 68. 1921.... .J&J| 11° 38)118 
lst mort., 78, 1889........... 100 foo o22o il Mion ‘p. & Pat, lst, 58,1936 J&)| ------|------ Gen. land gr., 2d, 68, 1933... A&O 1015) _ 2... 
Jeft. Mad.& Ind. pists Zeek 906.A&O}*L1049/116 | inn. & NW. W.—ast, 58, 1934..J&i| 103 |10422|) James Riv. Val.— —ist,g..68,'36. ras 108 /11 
en nest... 78, IDLO. ...ccc-cce JRILIS 119 || Miss. Tenn.~1st M., 8s,series ~ Al |....-. Spokane & Pal., 1st 6s, 1936.M&N| ------ cocose 
J anction (Phil. lat, 498,1907 J&J| ---+-+|. cossels S GUUROE TEP ce nsaccoassanee a 105 |10819)| £t.P.& Nor. Pac. gen.6s,1923. rea esee-- 119 lg 
d mort., 6s, 1900........... AKO] -s2--)-2---- |Mo. K. & T.—Cons. 7s..1904-6..F&. | 1124/1183 || Helena& Red Mt. 1st,64,1937M&S| 105 [107 
Kanawha & 0. Tet 6s 1936 .J.&J] 754, 76%|| Consoigfired 6s, 1920....... J&] | 96%) 98 || North. Pac. Ter. Co. ~18t,63,’33.J &J| +--=. 108 
Kan. ©. Clinw’n & Springtield—1s,53] 106) 1: 0%)) Consolidated 5a, 1920 ...... J&L? o4%) 8544 |Norw’h&Wore'r—lst M.. 68.’97.J &t| 116%/113 
K.C.Ft.Scott& G.—1st,78,1908 J&D}!118 [119 | 2d mort., income, 8, aese A&O coeee- ¥6 || O;d’nsb’g&L.Ch.—1st M.68,’97,J &J|1104 | (105 
Pleas. Hill & De Soto, 1st, 7s,1907}f1<0 |lv2 lst, 6s. v., 1899. (0. P. 8B. Br.) Jad) <-20--)--29-- || sinking fund, 8s,1890...... M&s|! 102%/103 
Kansas C. Lawr. & So. 1st, 6s. 1909jf11 442 Lio | Han. wC. 'Mo., Lat 78, g "90. MAN) 100 |...... | Consol. ,68, 1920.... ........ A&O| 1U442)...... 
K.C.8t.Jos.& C.B.—M.78,1907. J&J,!12445/125s,| Mo. Pac.—1st mort.,68,444788, F&A| 103%9|....-.|| Income, 38 & 681920..... .-...... 439] 45 
K.C.8pr.& Mei.—1st,6s,1923.M&N} 11042/i11'8') Consol. 6s, 1920........ 2... M&N| iio {116 '2) Ohio Cen.—Riv. Div., ist, e. 1922} -+2+-|-- 000 
Ken. Cent.—Stamped 4s, 1911.JaJ] . 44. |-----. \} Bd mort., 76, 1891.....cee-<;. J&1) ---+-- 1114/| Income, 6s, 1922, T’'r. rec.........| ---=-- eog90e 
Keokuk& Des M.--1st.5s,guar.A&O} L0>%3)......\] Car. B., 1st mort., 68, ¢.’93..A@O| ---+--/------||Ohio & Miss.—Cons..s. fa.7 78,98 J&j} 118 
Knoxv. & Ohio Ist. 6s, 1925...3&@i] Yee) 95 |) Bd mortgage, 78, 1906...... M&N| ------ Lid Cons. mort., 78, ’"98......0..--- J&J} 118 |...... 
Lake E.& West.—Ist,g.,58, 193873 &J} *U3%)..... “|| Income, 78, 1892............ M&s| ------!-- ----|| 2d mort. 78, A&O] ------{117 
Lae Shore & Mich. 50.— Mobile & O.—1st pref.debentures..; 93 | 99 1st gen , 58, 1932.... .-...-- &D] ------ oman 
Cl. P. & Ash., new 78, 1892..A&0} ------ 11 1 2d pref. debentures. ..............] s***"" 3u Ist mort. Springt. Div.,1905 M&N* ------ 109 
Bull .& E., new bds. M. »78,°98.A&0| 12049)......|| 3d pref. debentures. ............. : 2> Ohio River RR.—Ist. 58, 1936.J&D) ------|L0Olg 
Buff. & State L., 7s, 1886....J&.1 ---2--| «ee-|| 4th pref. debeutures........-.-...| :-- ees 25 ||\Ohio Southern—Lst 68, 1921...Ja@b} 103 [106 
Det.Mon.& Tol.,1st,78,1906.F&A| 128 |...... || New mortgage, 63, 1927..... SED 112 |.---- | 2d income, 68, 1921............... 42 | 421g 
Kalamazoo Al.& Gr.R.,18t, 88.3 Xi] -+e++- |. eee | Collateral trust 68, 1892 . sa wens leeeees | Old Colony—6s, 1897.......... F&Atl:8 (119 
Kal.& Wh. Pixeon, 1st, 78,'90..0 del | -+*+--| 2. -- i| 1st extension 63, 1927....... 107 |...-. || 68, 1895....... RE TE RTM J&P LLe (115 
Dividend bonds, 78, 1899.-.A&O) ----5 [Lek || St.L.& Cairo—ds, cuar., 1931. a ws eeee See en : Sk ME dketcncccbiinncenmien M&s ' 1174/1118 
L.8.&M.S.,cons.,cp., Lst,78.J&J | 12742). '|Morg’n’s La. &Tex.,18t,68,1920J&J| LLO j---.--)| dtgs, 1904.20 22... A&kOTk9 {110 
do cons.,rex., Ast, 78,1900.Q—)| 124% 1 1259), 1st mort., 78, 1918 .......... A&O| 120 | ..-2ee, Bost.C.&Fitehb ,1st.78,'89-90J &J|f LOG 's/ LUT Ig 
do ouns., cp., 24,78, 1903.01] =22-- 12319) ‘Morris & Essex—1st, 78, 1914 MSN 140 | ..-.-- B.C. F. & N. B., 58, 1910 ..J dvd |! 11349) 114g 
do cons. ‘reg. 2d, 78,1903 .J&1) had || 2a mort, 7s, —- — TID F&A| Lil |....-- N. Bedford RR., 78, 1894 ..J&Jj}f 115 [117 
Mahoning (Coal KR. 1st, 58. J&J| ---- | --+--- Bonds, 78, 1900.............- KJ} --2+--|----e- (Omaha & Sr. L.—1st, 48, 1957..J&Jd| 80%! 82 
wrence— 1st mort., 7s, 1895. FWA -+---- ~ees- General to 76, 1901..... A&O} ----_ (126 ||Ovange B -lt—I1st mort., 6s, 1907.. Se ‘fb .casce 
Lehigh Val.—ist,6s,coup.,’98.J&D| ---+-- 122 Consol. mort., 78, 1915.... -.J&D| 13558 1548 | Oreg. & Cal.—1st 6s, 1921...... J&IPLOFI 111 
2d mort., 78, 1910........... M&s| ----. 142 ||Nashua & Low.—6s, g., 1893.F&A| 10042/i10 | 2d mort., 78.....2....--2--0-00--0 ee eee 
Gen. M., s. f., 68, g.,1923....J&D) ------ 134 | Sg AMT oa aia, eas luy {110 ||Oregon& Transcont.—6s,1922M&N|_ 9878) 99 
L Miami—Renewal 58,1912..M&N| 112 |...... Nashv.Ch. aS. L.—1st, 7s, ome wanes 132 ||Osw.d@Rome—1st M., 78, 1915.M&Nitl24 |....., 
L. Rock & Ft.8.—1st,). gr. 78'95.J&3| 114 [114% 24 mort., TRE J&J} 110 {Lil | Panama—Sterl’g M., 78. 97. A&O|{ LUG 
Long isiand—1st M. .. 78, 1898. M&N 121 |123 || Nashv. iE ilosttar—het .78,1900. 103 eres eee | Sinking fund sub., 6s, LOLO.M&N) ------|...... 
lat consol. 58, 1931..........Q—J| ------ il4 ||Natehez Jack. & Col.—1st, 78. 1910} ------)------ | Subsidy bonds, Eng. issue, 6s..../!102 [104 
Newtown & F'., con, 78, 1891.....| --e2e-|-enee- Newark & N. Y.—1st, 78, 1887.J&J} 100 |....-. enn. RR.—Gen.M ,68,0p. 1910Q—J} ------|1di1g 
fol. Ya Min Flushing—1st, 65,1911| -----.|...... New’kS’set&S.—I1st. 7s, g.."39.M&N| YS |lUU42! Cons. mort., 6s, 1905....... 7 12 eer co 
an. Beach, 1st 78,’97,J &J | t -----|- -----|| N’burgh&N. Y.—1st M. os 1988. J&J} UV |...... | Collateral trust, ‘498, 1913..J&D) ------ ssesce 
N. Y. B, & M. B., lst con. 58, 1935 ~-eeeei-eee- NS J. Junction, lat, 48, 1485..FP aA! ------ 1U5 |} Consol. 58, 1919 ........ .... = Dj 11549)...... 
Lou’v.C.& Lex. zdst,78,'97 F&Hiox) 116 (117 | New Jersey Y.—lst came .... | 10U j....--|) Penn. Oe - Se , 1907....Q.—J| 1034s}... 
2d mort., 78, 1907.... sal 1174113 | N. J.Southern—lst M.,new 6s.J&J| 100 |10249 419s, 1921. Jes 107 {107 
Lou. & Nashv. Be AS lst, 78, 189S.| 219 |...... N. O. & Northeast. —Prior 1.68.1915] ------|---=-- || Penn. & N. Y. F 0 ist. 78,’96.J&D} 119 |...02. 
Cecilian Br., 78, 1907.... ... M&S} ------ ill | N.Y. & Can.—£ M.,68,g..1904.M&N|{113_ [115 || 1st mort., 78, 1906........... J&D eceeee pubeee 
Leb.-Knoxv. 68, 1931 . .... M&S} ---.--|--.... N. Y. Cent. & Hud. R.--Ex.5s.MQ@N| 10419 1047 Pensacola & Atlantic—1st m..F&A| ------|..... . 
Louis. Cin. & Lex., 68, 1931.MKN) ------|.----- Mort., 78, coup., 1903........ J&J| 136 |.... ||Peo. Dec. & Ev.—1st, 68, 1920.J&J| 115 |...... 
Mem.& O.,stl., M.,78, g.,1901J&D/}119 [121 Debenture 5s, 1904 ......... M&S| 1104/1102) 2d mortgage, 5s, 1927........ ..2.) 2-2: 8 
M.&Clarksv..st’ g,68, g., 1902 F&A/{L15 /11 Sterling mort., 68, g., 1903...J&J\{i2z4 (126 || Evansville Div.,ist 65,1920. M&s/ 111 |112 
N. O. & Mobile. 1st 6s, 1930.J&J| 11249/11318|| New York Central—6s, 1887.J&D| 10049) ...... Peo.& Pekin Un.—1st,68,1921.Q—F| 111 |...... 
do 2¢, 6s, 1930....J&J| 99 | 9949)|N.Y.Chic.& St.L.—1st,6s,1921L.J&D} 92/100 2d mort . 49s, 1921......... 70 5 
Pensacola Div.,1st,6s,1920..M&$| 102 |1U3 2d 68, 1923 -_M&$8} 95 |------||Perkiomen—1st M., 6s, 1887. "A&O| 93 | 94 
Bt. seule Riv. Ist, 68, 1921..M&S| 11549)...... . -Y.City& No. —Gen'l,6s,1910M&N| 74 | 75 Cons. mort.. 6s, 1913, sterlin 188 | 92 
2d., 38,1 980.M&S} 59 |...... | Trust Co. receipts ........ ........ 74 | 49 Petersburg Class A, 1926 ....J&J Ws }....., 
Nash. & Dec., ist 78, 1900...J&a| 119 |...... IN. Y. Elevated.—Ist M., 1906.J&J| 121 |-...-. Class B, 1926..............-- A&O}| 109 |109's 
E. H. & N., 1st 6s, 1919..... J&D} Lil 419)|N. Y. & Greenw’d L.—1st M. ine. 6s| -.----|-----+! Phila. & Erie—1et M.,78, 1888.J&J| L05%)...... 
Gen'l mort., 68, 1930.......- J&D) 110% Li | 2d mortgage income..............| ------|--++--|| Gen. M.. guar., 6s, g., 1920. ree: {1-8 |13 
Bo. & No. Ala., 8. F. 68,1910 A&0) 10612 ......)|N.Y.&Harlem-—7s,coup.,1900.M&N| 130 13048|; Consol. 58, 1920............. ye es ee 
1stmort., sinking fund, 8s .. ..| -.---- | saone N.Y. Lack.& W.—1st ,68, 1921.J&J| 180 j132 || Sunvury&Erie, lst M.,7s,’97. Ad waecee saece 
Truet bonds, Gs, 1922....... QO—M +4 1107 % | nd, 5s, guar., 19: 03 RSS a F&A) 1084109 ||Phila & Read’; g—Lst, 6s, 19190. as |} =e 
Ten-forty 68, 1924.......... M&N |......||N.Y.L.E &W. — Ist, 78,'97, ext. MAN seteee jeerees|| 2d, 78, IS... 2+-2--- eee ee noes A&U} LIL |...... 
50-year gold, is, 1957...... M&N 1014103 | 2d mort. exten., Se, 1919 ...M&S| .«....- 11:6 || Debenture 6s, 1893 - -J a0 ose 
Peusa. & Ati.—Ist, tis,gu,’21. F&A! ...... | 93 || 3a mort. ex. 41gs, 1923...... M&S cooe--|-e-eee}} Consol.M.,78,1911, reg. & ep. J&D|) 130%9)...... 
L’ey.N.A.& Chic. —Ist,68,1910.JXd) ---.-- (115 || 4th mort., ext., 58,1920... ..A&U} ------ 1118 || Consol. mort., 6s, BOER ..05. J&) 11S |..... 
Gen. wort. 6s, 1YiG ......... A&O| ....-. | 982) 5th mort., 78, 1888 Jineaeooded J&D| --.---- lu@ | Improvement ‘mort., 68, ’'97.A&O} .---- |109 
Lo’isv.N.. &TeX. —Lst,58,19 SiMas| _— Leatians | 1st cons. M., 7s, ¢.,1920..... OE a 1437 || Gen’l mort., 68, 1903......... Jw&J| 105%)106 
Maire Cent. — Mort. 78, 1898. --JS&J) 122 123 || New 2d cons. 6s, 1969....... J&D) «-.--- 100 || Gen’l mort., 78, 1903... .... J&J! 105 |107 
Exien. bonas, 6s, g., 1900.. A&O. (113 (114 || Collateral Tr. 6s, 1922 edtintiea BE .cécce: lus | Convertible, 48, 19903 ...<ce-- J&J3} S57 |...... 
Sy Wily Bi wncccnaceecces A&O}!13 3 1135 |} Fund. 5s, 1969 .............. J&D} ..-...|------ | Cons. 5s, Lst series.......... M&N| .--.-.| 70 
Androscog. & Ken., 68....... ....! 105 (107 || 1st cons fund coup.,78,1920M&s$| 130 |...... | Cons. 58, 2d series........... F&A) 60 | 62% 
Leeds & Farw’gt’ n, 6a, 1896. J&S: 4112 113 || 2d eons. f’d ep.,5s,1969..... J&D $.-....|------|| Conv. adj. scrip .............. J&J; 9O |..... 
Portl. & K.,Cons. M. » 68, ’YO. A&Otliz |113 Reorganizat’n ist lien, 68, 1908 | .-...-|------ ‘| Scrip for 6 deferred 4g coupons .. vO |100 
Debenture, 68, 10-20. ..-... -F&A)| 107 {108 | Gold iacome bonds, 6s, a eee a | Deferred income........... eccees-| <2 ----| 191g 
Man.Keach Imp.,lim.,78,1909,M&s5| 861g) 89 Long Dock mort., a 1893..J&D}| .---..|114 || Income mort., cons. 7s,’96, J&D) 6d |...... 
Marietta Min.— ist, 6s, 1915.M&N {...... 95 do con. g., 68, 1935 ..A&O| 118 |120 || Coal& L., guar.,7s,’92,ex-cp.M&S} ...... -+see0 
Marg’tte Ho.« O. —Mar. o O.,88, 92; 110%/112 |. N.Y.&.NEng. —lst M., 78, 1905J&J|} 124 (125 | Phila. Wil. Balt. —6s, 1892..A&Q; 106 /108 
Sisatetiteesiaiicns. ipiiatinbdinhkiiiieiis 10519106 lst M., 68, 1905........... .. &J| 114%9/115 || 6s, 1900........ ..-.--20- 20s A&O}! 10819110 
68, 1923 (extension)......... J&D) 993g 995g!| 2d m.,6s, 1902................F&A|} 102 [103 || 58, 1910...........--.-.. a -20-S&D t107 (108 
68,1925 (Marv & Weat) Ja 88 | G9 | SAAe (acaled ta 35)... ..... F&A! 80 | 92 |) Trust corte. 40,1991. __.. JHU 101 1N2 
*Price nominal ;2no late transactions. t, urchaser also paye accrued interest. } In London. ‘ Coupon off, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 
ss AILROAD BONDS. Bid. | Ask RAILROAD STOCKS Bid. | Ask. | RAILROAD STOCKS. Bid. | Ack. 
Bitte Bradt.& B—let, Ge certe-.| 90 | 91, |/Tol-A-Ar AN-M—let.G0.1034- MAN) 97 li6 || Salifornia Souther. ws-ce----i06|, 47%4\" 43% 
—I1st,78,1900.F XA) ....-. woe: ak Pg > 193°| 99 |....../\Camden & Atlantic _............50/$....-.|.. anne 
Pitted: Ci.& Tol.—1st, 6s, 1922.A&O} 114 |...... ‘Tol. ed pas 58, 198° ce 7 5 Sea = meeps — YOnaea Adig 
Pittsb.&Con’lisv.—1stM.78,’98.J.eJ) 12249123 || Tol.Peoria& W.—1st,78.191 ED 97 | 98 | Canada Sonthera J s+2+4100| 6034} 60%9 
Sterling cons. M. 68,g.,guar.JéJ/{131 [1:3 | Tol. 8t.L.&K.C.,1st,€s, 6a SL AGO! 112 Canadian Pacific......-..---.---100|, 61 | 61% 
Pittab.Ft.W. & C—let, 70,1912 Var| 14249/143 ||Uaited Co sN-J-—Cons..6a,'04.Ak0| 112 |....-- SI oth tt hcnsensneceaneneses olf 15 |..... ; 
‘2d mort., 78, 1912..........- DB] cccces 141 0 gen. 4, 1! eae oie sonel tnt ais" do Blaser sols BO |. 077” 
ag ly i oe 2 téaiode 38 tha — pee. eye 6s 1901 Edad M&S} 120 |125 | ate al at 50/9 ..2-- avis 
Pittsb. Mc —ist,68,1932.J&J) ..---. oo. ’ ope 7 7} 105 1106 |\Ccedar Falls & Minnesota....... 106 
Pittsb. & West.—1st mort.....- 90 | $142| Cam. & Amb.,mort.. —e Lg rs iF 106 Cedar Falls) & Minnesota anon tool 121 |122 
Portl’nd&Ogb'g—1st6s,g..19003&J| 108/110 | Union poate — "S&3| 11629)... Central lowa.......- 2.0.2.0. 100} 8 | 9 
ee enh — let, 68, neces fey ye ream wk 2 epeammeeneee te J&J| 117%4\.....- do ist pref........--- 100| 15 | 18 
ncome mort., 68, 1599 .....- T&an| 141 |14ike ’ 68, 1899........... saa J&J} 118 |..... att 2 
z n.&S’toga—1st 78,1921 cou.M &N 141 141% Ist, 6s, a ey <A pat | NO FO crn Dy 00 254 25g 
en Allegh—1st, 7s, wee Ua Teseves sone ao A 1887-9...... a ae seogee Ounticat srr yareeenanes pret.2100| 5 0 51 
Rich'd & Banv—Con.63; '90..M&N| 101 |1¢4 || Om. Brid Be, —_— ot B-~ ’96.A&0 grt 123 es A ged Jersey ........- ar: inn as $0 3g 
General mort., Gs, 1015 ..... 583) 114 |... oan TSS femal oe 2 a ee Lo. 
Debenture, 68, 1927.....--.. cate eee oe || eee an tees 113 |i1449||Central Pacitic....-....... 100) 33%) 39% 
do ex coup....' . .-- | 94 Kans. Pac., 1st, 68, fees 12k Charlotte Col. ieee eet ae | 
Con. geld, 58, 1936......... SEO} s—-5- +1 > ay Diy ~~ — TAN] 124” esapeake & Ohio, common ..100} 7 | 8 
Piedmont Br., 8s, 1388. sone t 102% 104 do Denv. 51919 M&N 103 101i” - ’ 1st pref...100 ll 13 
Rich. Fred. & Potomac—6s,ext.J&J ciara \wiaaindat do 1st cons. M. 68, &A| 102 |10216 do 2d pref....100 7 10 
Mort, 78, 1881-9 ones eoeeses- tdied ease Oregon Short-L., 68, 922 se, Se 90 ee enti: 00 126 128 
— Petersb., DO 1915... MAN LL? |... re a M., 68, 6. 18 ME > eee Chieneo ke ,) nplib canons 100'*1 48 i a 
WwW mort., 78, 1915 ........M&N| ..-.-. core tan “93% caro ic Beneficiary.... 
Richmond York’ Riv. & Ches., 8s.. $+ 1 6 a sane ist,74,1909 J&J P< 93's c anes fe need gangs y- soe Slo) 85% 
Rich & West PiTer, (3,18 ees 9. %9|."_"""||Var. & Mass,—Guar. 53, 1903 M&N| 110%|i1ii5| Chicago Burlington & Quincy .. -100) 142%9/163 
Roch. & Pitts., 1st, On 1921.. 2ots seoaes oe bas ya Mer.—New 1st mort. .... = = Chicase ery —— ; ora ore 
Consol). ees 6s, 1] eo Se ee ey i ee ae ee > hicago & Grand Trunk ........... 7 11 
income, 1921 .--.. S5 |S5" |lvickab Sh, & Pac. Prior lien, 6s. _|:111 °|i73" ||Chicago & Ind. Coal Railway... 56 | 60 
Rome & Carrollt.—1st, 68 g.,1916| §5 | 95° ||Vie keb. Sh. & Pac. -Prior lien, &s ‘190 |ie1 do do pref| 92 | 95 
Rome & Dec—Ist.,68,1926--J&D| 95 |--.. "Sa series, 68, 1911. ------M&S| 118 (119 | Chicago Milwaukee é St, Paul.100/ 89 | £91 
RomeWat/nA0. 61 -F.,78,1891. -J&1) 108 |1U9 |; 24 series, 6s, 1911........... baad tae leat | or f. 7-199) 122, |123 
hen og Ne posy Se. "1922..." A&C| 100%) :011s'| 4th series, 3-4-5s, 1921...... M&S; 68 |...... ‘Chicago & North Western. senses 100) 1 He tg 
Rutianu—ist M., 6s, 1902....M&}| 10+12109 |! 5th series, 5s, 1926.......... M&S wt 1041 : 1zg 130 
uipment, 2d mort., 58 0 R&A 98 | $812| Incomes, cumal., 6s, 1927...J&J + "‘wai-licge he look Pitts. 100 189! 19 
pp a ete gh ee se ees 
tee ference, 58, 19 2) We ~~ peal aia |114lcl Chic. St. P. Minn. &On, com BS tel .. nese 
6 LAILaT. He lat M 78, 94.5 115%). Ist, @xt., 78, '90,.... -.2..0+- &A) 114 |i14%] Chic. St. P. Minn, & Om, 001. “100 b27e) wae 
oe ess. Soe. 1804 Mad] 10539277 pot ngetg Sapte 162 |103 gntes Chicago & West Michigan......100| 55 4 
Div. bonds, 189 nag wet 40 | 47 Renipment 78, 1883 .-...... M&N| 89 |... assiltion & Dayton, ....-.100| -.--- rats 
Bellev.&8.11).,1st,8.F.88.96.A&( | 11 o- 20s Gen.. 68 r. TOC......- ‘ wt ie Ob Tata iin tee 821g 
Bellev.& Car., 1st 68, 1923..J&D]| .... |... | Chic. Div., 58, 1910 fo. — rad BER. leoases cn natant oe & Chie. arr st tei 
St. L. Ark. & Tex. Ist suanenntt ag 9914 $93) Havana Div. ny 1910......-J&J| .... orl eseeee Cine! ees it. oh & Tex. Pac. 100! 57 | 60 
Sars i tara seateas| see tae| Beaianap, a. Oa,g0e4 Sab! “onl gs | names O, Secs ies) Sta) Se 
81. Louis .—1st, 78, ooees 2 os Ces Soeeee ee ee... 
2d mort., 78, g:, 1897.......M&)} 11236113 Cons.mort. cn 1907, aah Q--F ii N+ he eS o syeeeet , 6. " . ‘ 
Ark. Br. 1. gr., M., 78, g., 95.3&D, 110 |1 2 1st, St. L. div., 78, 1889..... F&A tH lon een ae 100 4g) 51g 
rk. & T.,18t,78,g.,,97-S&1 |... .|115 Gt. West., Ill.,1st, 7s, *88..... F&A Bae ise-ees . Was 8 “pref..100] 734; 83a 
Oulro & Pul.,Ast1.g.,78,6,9154)| 106N/100%)| ae 24, To, 90. -M&B| nef Clev. Col. Cin, & Indianapolis..100| 62 | 62 
Gen. con. r’y & 1. g. rw 9422) 95 ney & Tol., lst, 78,’°90....M&N| ...... es cant am a 5491 10 
@t. Louis & fan Fran.—2d,cl. _—— 4 ronal. pathy Ta. -1st sd ee: rey TTT or ~ igeesnese greene =15| 38 
ie ‘gion O oo ee ~.-M&N| 112 [113 do Om.Div.,1st78,1919.A&0| 1z3 {125 Clev. & Pittsburgh, guar, 7.0.50) a5. -asis 
South Pacific —Ist M, 1888 .J&J| 1¢3%)i04 do Clar. Br., 6s, 1919.. F&A i ae aa td dare Ricmneemst noarragorsreauel aaa mE 
Kan.C. &8w., let, ,68,2.,1916..J&J snes: 108 do Bo. ee. ape Pmay meer woes | Col. Hock. Val. & Tol...........100| 31 | 314 
ec Seis 1895. eke 101 |72722.|} wab Funds 1907—Vare Te, F&A| 2. -eeee+ |Columbia & Greenville,pref....100) 38, 5 
Generel wort, ds, 191-2." 343] Ti, 101 | w.st.T. & P—towaD. 64, fr. ree 2| 210]-72.2. Concord & Portsnoatingaar/7 100 1444)146 | 
Ft.8.& V.B.Bd.,1st.6s, 1910.A&0] ...... :09 | Warren (N.J.)—2d, 7s, 1900 ..A&O ought | Connecticut & Passumpslc weeee oo. 19324'195 
St.L.K.&So.W. -1st 63, 1916M&S] ......|....-. West Chester—Con. 7s, 1891..A&| 1103g'...... | se 7 3. ve senesatenanentna sr - aa 
rest = ar 68,1920....... ‘MA |C.2-0-. 110% ||W. Jersey & At. Ist M.,6s1910M&s| 107 |...... | Dan ay ae occ “aT 
St. L. W. & W., 68, 1919..... Ma&sS\e......|10919) West Jersey—1st, 6s, 1896..... J&J Be weeee en G ore. guar., 8. + 171 |...... 
° 1:Vand AT. a seg pu Ma 102 a Guniekonent "68, 1908 weg A&O a sees Delaware & Bound ‘Brook ceeese 100) 141 saoses 
oe tens Ag vec eccesccesM&N| 108 )772°7"|| west Shore guar. 48............ J&J} 103 |103%9 | Delaware Lack. & Western..... "2019| 31 8 
8t. P. & uluth—Tat, 58,1931. F&A  ? 113 “—s _ a, guar’ ieee iss 103 | near. Rio Gr. gevesnosoan wret100| 65%! 6 
_ 9 > Reames . mor 8, guar., ’90......A&O; 108 |...... 

Oo ee Li & Man.—lst 7s, meta 19 {120 Vest.Maryl’d—Jd en.,6s, 1900. J&J susseeseners | Denver & Rio sw 9 : pian wer" 
Dak. Ext., 6s.1910......... MicX| 117 |120 | W'nNo. Carolina 1st, 78,1890.M.&! M&N) 105° \- — Des Moines & Fort Dodge....;.-.-.| }4 | 28 
6s, 1933 ......... J&J| ...-- ‘ wEGGE. Ga, SORE. c0ccccccesces : 

- i pes nw ne ed to 4498 ..J&J! ...--. 1U0% || West’nPenn.—1st M., 6s, 93. “ASO 105 | inaeee '|Det. Lansing & Northern, Pref, 100 ‘34% atB 

Minn’s U’n, Ist, 68, 1922 ....J&J| 112 am Pitts. Br., lst M., 68, iccoed J&I i Ree do an Git Aken. tell 
San Ant.& A. 'Pass., Ist.68,1916 J&J); GO |..... Wheeling & L. Erie—1st, 5s, .. .19-6) 10139 102 ||Dubuque oux Ci vise eerceee crt “¥3 13ig 
do ‘Ist, €a,19°6.J&J| 90 snogee ph egy = WwW se ny ig ome ae s -.J&J pastes ; wee enn. > & a “00, 72 | 74 
f. N. ras S. FO ROOE ecos:- 1 ilm.Columbia ugusta, 68..... 2 4 : 
yaa A am a a -1934./A&0| 110 {112 || WiL& Weldon—8.F. ,78, &.,°96.3&)| 117 ,...... _ do do 2d pret.. iss rt 45 
At. & Gulf, con. te, Reta J&J} 119 |121 |/Wisconsin Cent.—l1st ser., 58, 1909} 97s 98 ||East Penn. Sy hn epagt wedi ON pall 
So. Ga. & Fla —1st, 7s, 1699. wenn 118 {119 2d series, 7s, 1909, if earned .... 59 591g)/East & West, Alabama.... ..... i106] 120 |i83 
Sd, 7s, 1899.... oo...-.--. M&j} 112 |113 |! Wis. Vallev—lst, 7s, 1909...... J&I} 12219125 — (Mass. ona o- necccnerees 13429135 
Scioto Val.—1st, 7s. sink’ g fd. J &d) 99 |10i || Wore’r & Nashua—5s, ’93-"95..Var., 103 {108g - Pref. animator ai 
2d mort., 78, sink’ fd.......A&k0} 70 75 Nash. & Roch., guar.. - 58. "94. A&C, 108 (108% Eastern oS Pvmmeracesapeseds co Re eee 
Consol. 7,191 Deane eunsessid J&J || GO 7v RAILROAD S'BOCKS, Par. || Eliza et ~ i ’ - -- ARE). On “ 
Sham. 8un.& Lew.—1st,*8/12M&N| 83 |...... | Ala. Gt. South.—Lin., A., 6s,pref.. {1019 1) || Elmira & Williamsport, “5277-308 85 cece 
Shaw.V.& Potts.—7s, con. 19013 &J siewéateanesh Lim., B, 1 BOM. -ceceneoves SE Ce 3% 4 | ~ i a - ae ss BO) 
Saenandvan Val. -1st,7s,1909.J&J) 108 |......'\Ala. N. O. & Pac., &c., pref........ 2 3 ee tal P ee eine 1 00 101 |1013g 
Genera! mort., 6s,  . a A&O| 51 54 | do def... t's 1 Fitchburg. Pref...... wyrsrtcsees 3319| 34 
Shreve. & Hous.—1st. 6s, gu., 1914) 67 70 || Albany & Susqueb., Guar., 7...100) ......)...... Flint & Pere or “wee i eieaeaiuiad 103 |104 
Sioux C. & Pac., lst M., 6s, "gR J&J| 108% 109 ||Allegheny Valley ........... goers ey Se | C677? — 7 Ot 
Sodus Bay & So.—1st, Pa et 19245 aS ‘Biil w Atohioon Topeka & Sante Fo. 100 M8 | on owt rae & Nav. CO... 2.2.0.2 220 enorhit waned 
. Carolina—1st M.,6s8,1920..A&O tlanta Jharlotte Air Line ...... $ D 7 Miiaceneupnaes coencetsesdnnl Sanesrreasee 
a mort., 68, BSR cocccesccees J&J; G7, ... | Atlantic & Pacific.......... .... 100; 1373) 14 ||Fort Worth & Denver C..... ---100} 4478) 455 
CE: TEL a ccccesscceccerces 15 19 | Augusta & Savannah, leased...109) 132 {13% ||Galv. Harrishb. & San Antonio ..... “* ccngce 
Bo. Cen. (N.Y.)--Cunsol. mort., 5s. 47 | 5u | Baltimore & Ohio............... 100; ....../164 1g, \Georgia Ne mend Bank’s Go-100| 196 198 
South. Kansas —1sat, 5s ....... M&S ‘Ozh " | = on me »6....100 ia. i. lGenntk Rastae ke toe £ Lo 10 15 
PEE WR cee guvccenceccernnsess- oh} 3 | ae 25 ||Grand Rapids & Indiana........... ' 
8» Pac,Cal.—ist,63,2,,1905.12 A&O. 112 %|115% | Parkersburg Brench.......... 100, 6%s)_-744 |Green Bay Winona & > zee i?’ a 
So. Pac. —* —1s1,68,1909-10. JAI) 11.44 115 t ROO SINE. cocsuseccecesneeccess DO cesesclcccces| do “eT C t 1. 100} 28 33 
So. Pac.. N. M.--ist, 68,1911 .J&J| ......!...... | do PCL. .2..000 coc -coe FO .200.-/rcceee ees ome “~~ ooonet eels 16 | 16% 
Southwestern(Ga.)—Conv.,78,1886| .-... |...... || Bell’s Gap............-.2--.0e- ened D0}. -- 2-2} --0--- ee og wae ih at. 5018 37 | 38 
Staten Isl. Rapid Trans.—1st mort. | eves. |ocoeee || Boston ERIE: 100\¥200 (202 do 0 ret. 001 123 123 
Steuben. & Ind., Ist 63, 1914. PS eae LOvlg | Bost. Con. & Montreal.......... = mt ——— ~ em racasens ee 100 94 100 
Stock. & Cop.—Ist, 5s. 1805. ISI |. | do Pref., 5...100| 108 el ne eee Stee! Beal Bate 
Sammit Br.—1st, 7s, 1903..... SE deel atonal Bost. Hart. & Erie, Knowl. agree't mm) 5 Sig Dadions Stecns est. ass. 1 - 
Sanb.Haz.&W-B.—l1st,5s, 1928M&N caineia 05 Boston Huosac Tun. & Western. . gs te jlowa Falls & Sioux ty weer 47"100| 70 12227: 
2d yt GR, BOSS cccoccoccs &N, 96 98 || Boston Pl neceeccsusebensll 1-9 (170 | Jefi’v. Mad. & Ind’p’s, lease ‘ creee 
8 asp.B.&ErieJunc.—1st M.,78....... 1110 /115 |'Boston & Maine................. 229 (230 | Kanawha & Obio..............20e--| eeeeee|eeeee ° 
Syr.Bing.&N.Y.—consol.7s, O6A&O 132 (:34 l} Boston & N. Y. Air-Line, pref...... 99 +l , v4 Ast pref......22--) -- 20 ee] -oee- 
Tex. Cent. —1st,sk. 7 ,78,1909MK&N_ 79 80 | Boston & Providence........... 100; 229 (230 2d pref... .. "S00! 99" “$0"° 
1st mort., 78, 1911.......... &N} 79 |...... Boston Revere Beach & Lynn..100| 160 |165 | Kansas City Ft. Scott & = — 135 |140 
Texas & New eee F&A. 110 (j:138 | Brooklyn BIO Vated... BOW .cccccccce| .ccc.c|scocce do i ~ ME tea 0 2a + 
Sabine Div., lat, 6s,1912...M&S 1¢2 o -||Brooklyn * Montauk ........... yo Kans. City Spring!.& — we 3 9 | 40 
T-¥.& Pac —1st M..68,g.,1905. M&S! 115 eee: 100| 30 |....7") Kan. City Clinton & Springt aan 
Cons. M., 6s, g. 1905.tr. ree. * Se 10319 Buff. N. Y. “& Erie, leased....... aE A -....| Keokuk & Des Moines.......... Dee oe 
Inc. and land gr., reg., 1915. July 572, 60 | BuffaloN. Y. & Phila.,ass.pd....50 , 10% 1055, do ae seeeccecee ee  o 
Rio Gr. Div., 68, 1930, Trust ree.| 7519! 76% do do Pre ref...50,8._.... '.. ---| Kingston & Pembroke ............ zl -scoeel Oe 
ven. M.& ter. 68,1905. tr.rec. A&O.!) 67 6733) 7V0 | Buffalo Rochester & Pittsb..... 100, 65 | 7 70 | Lase Erie & eneees ‘sittin cééans 100 205 a 
WO. Pae,., lat. Ga. cald. 14690 TAT HY Q2 es Burlington C, Kanide & North. "106! MN Rae Os do pret... ma tiies 5712 57% 





* Price hOoninal; no late transactions, 


Purchaser also pays accrued }:erest. ;In London |j Couponoff. § Price per share, ¢ In Frankfo-t. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page cf Quotations, 












































































































































































































































RAILROAD Stocks. | Bid. | Ask. | MISCELLANEOUS. Bid. | Ask, | MISCELLANEOUS. Bid. MISCELLANEOUS, Bid. | Aak. 
EE EE EE erences sca | - ee 
RR. STOCKS, | Oi a sD oa ssslecnnan COAL & MINING South Boston. ....100) 110 |...... 
OONTINUED. || 3t. Pant & Duluth. 100) x77 ia). nanos STOCKS, N. Brookline, Mass...100| 106 [108 
L. Sh. & Mich. 8o..100). 98%38 985 do Pref.100; 108%4,.. ....| Cameron [rond&Coals0 40 2 | Cambridge, Mass..100) 186 [187 
Lehigh Valley...... 50'$ 56%)| 57 || $t. P.Minn. & Man.100, 117 7 | Colorado Coal & 1.100; 4749, 48 | Chelsea, Mass..... 100} Lil (113 
Lit. Rock & Ft.Sm 100 48 0 ||3cioto Valley.......... 12 20 Col. & Hoeck.100.0 & I. 7 41 | Dorchester, Mass..100, 115 (116 
Little ea -one 16742/1681 | 3eab’d & RoanokelOO}| ......|------ ‘Consol. Coalof Md.100; 21t 21 ||\Jamaica PI’n, Mass100| 146 |150 
Little Schu’k’l...... 50,§ 5644, 57 || 40uth Carolina....100 8 8 ||Homestake Min’g.100) 15 1549 seemeneh, Mass...100) 14919 150 
Long Island.... .... 50| 98 } °9 ({|30. Pacific Co...... ee 39 ‘Kingston & i, Dh! ‘cansealoos coe) en ii aes 215 |220: 
Lou.& Mo. River...100| 17 17 | 3 west., Ga. 480 7.100} 129 (130 ||Maryland Coal....100; 12 Sb | pot Mass., G. L..100) 115 (120 
'. > OO} ---cce|-ccces| | 3yr. Bing. & ee \New Central Coal .100|; 12 12 | Mald.& Melrose...100| 107 |109 
Lou. Evans. & St. 1.100) ----+-)--++-- Jummit Branch,Pa.50| 10 | 11 (N.Y. & Perry..... 100; 49 ‘0 | Newton & Wat’n ..100) 140 bet 
do. it CE. cansnelecatce ‘|3unbury & Lewist..50§ 47 | 43 | Ontario Sil. Min’g.100) 25 | 26 | Salem, sate. cg ewae- 100! 11-449 115 
Louisv. & Nashv..106| 64%, 345g | Terre H. & Ind’nap.50; 95 |...... ‘Pennsylvania Coal.50 woes. (275 | Brooklyn, L _1......25| 105 ‘108 
Louisv.N.A.&Chie.1¢09| 28 60 |fex & Pac. ass. pdloo 30%) 307, Quicksilver Min’g.100 6% 7% Citizens’, Brooklyn.20; 54 56 
Macon & Augusta.....| ------|------|| fol. Ann Arbor & N.M 26 ; 30 || oO pref.Lo0o} 31 33%) Metropolitan, B’klyn.| 85 |..... 
Maine Central....100, 33 [140 || fol. Cin. & St. Louis . ile., 14c. Tenn. Coal&TronColJ0} 33 | 36 | Nasgau, Brooklyn ..25) 104 |...... 
Man. & Law’ce....100| 226 (227 || Lol. & Ohio Central.. AG Sean Wyoming Val.Coal.100) é0 |...... People’s, Brooklyn.10| 69 6: 
Man. Beach Co...100) 1242 16 | do Pref.| 50 | 55 | EXPRESS ST’CKS || Williamsb’g, B’klyn 50); 128 13: 
seambatien, con...100) 124%|i15 | Tol. Bt. L. & K, City...) -00+--)--00-. || AM@MS......-00---- 100} 144 |......' Charlest’n, S.C. 'Gas.25 ee 
Marg. H. & Ont...100) 21 | 24 do pref.. one. Lenanent EEhenenaiad 100| 109 [113 Chicago G.& C ‘oka.10C} 160 |174 
do Pref..100| 91 | 93 |J.N.J.RR &C. C5. I sink \216lg |United States..... 100} 67 | TU | Cincinnati G. & Coke .| ...... 1794s 
Memph.& Charl....25) 7 57 Tnion Pacifie.... .100 + te 587g Wells, Fargo & Co.100) 126 |....-. Hartford, Ct., G. L..25) _30 | cduketen 
Mexican Central ..100| 16 1749 | Ttah Central...... 100 Be Saagens I bay 1 PH STOCKS | Jersey C. %& Hobok’n20| 165 |... 
Mexican National. ose) 10 1144 | Utica & Black Riv.100 120 enicinee ND BONDS, o _.. || People’s, Jersey C..... TO teenece 
Mex. Nat. Constr. Co. 36 | <8 |Vt.& Mass.,l’sed,6.100} 140 140% ‘American Tel. & Cable} 75 7 ‘Louisville G. D........ 115 (116 
Michigan & Ohio...... | sees -j-eee-- | Vioksb. & Meridian ... 4 78 ‘Atlantic & Pacific st’k} 49 | 56 ||Central of N. Y..... 50] «<0. 60 
do ref. | sree-s|- eases! do pref...| ---2 |-e----| Bank’s & Merch’ts.100) -...-..)--- on - Consolidated, } N.Y.100| 80144 801g 
Michigan Cent... 100) 9244; 92% | Virginia Midland...... 490 — General mort. cert..| ------|------ | Equitable, N. ¥.... ..- 20 (125 
Midland of New Jersey | a. leaacns Vabash Pur. com.cert Lv3q) 194||Baltimore & Ohio.....| -..--.|-- saan Mutual of N. Y....100| 98g |100 
Mil. Lake 8S. & W..100;) .83 | 92 | do Pret.100) 3418, 3412 Cent. & So. Am. Cable} 10) [110 ||N. Orleans G. L. ..100| 6849) 6 
do poet. “o0| 111%/113 | Warr’n(N.J.),I’s’d,7.50} 130 |....../) Commercial Tel. Co...| 102 1v3 Portland, Me., G.L.50| 63 | 70 
Mil. amethere | eases] 70 || Nest Jersey........ 50)} 59 61 Franklin. eee vee -- 100) 25 | 33 «=| 3t. Louis Gas Tr.. .100| 76 | 77 
Mine Hill & 8. H.. "5615 3% 1g] ...... | VestJersey & Atlantic))------ 50 Gold & mage cabs ME *<nceelnceeee '| Laclede, St. Louis.100| 121 {123 
Minneap. & St. L..100| 16. {| 17 | Vestern ) aryland.... 14 | 16 I Bonds.....cco o--.00e 935 |1lu2 (United Gas Imop., Phil.) ------).--.-- 
do Pref...100| 3"4....-.- Wheeling & L.Erie 100) 5419) 545 | Mex TR ashin. seihe dt 100| 155 (165 || Wash’ ton City G. L.20| 4044! 41 
Misso’i Kan.& Tex.100| . 29°. 295.) Vil. Columbia & Aug ------|120 N.Y . Mutual Un. Tel.. wainvik 30 GOLD &SILVER 
Missouri Pacific...100) 192410542 | Vilm. & Weldon, 7. 100 95 {125 | Mutual Union 6s....) 85 |.-...|| "ENING S’ rockKss 
Mobile & Ohio..... 100) i+ AR, Wiscousin Central . 247%) 25 | N’west., 7s, 1904 .J&) cevete| =o (N.Y. & SAN. FRAN.) 
Morris & E’x, gu.,7.50| 13: °8 13753 do Pref.| 17 Sy ‘Postal Telegraph. . gelg ae ELIE LOR FEET | 1°25 
Nashv.Chat.& St. L.25| . 31'| 83% | Vore’ter&Nashua.100/X140 1 | Bonds, BBE DB ccccccc] -ccces|eccces | Alta Montana.... .100| ......|...... 
Nashua & Lowell..106|.198 [160 || CANAL BON | Postal T. & Cable.. 25 | 30 | MNBD ncce cens.ccceselll sees: leceaes 
N’squehoning Vall’y50)} 53 | seins Ches.&Del.- ist, 63,86 enagec 89 | So. Tel., 1st mort. b’ds} ..-.-.!.. pass Barcelona alana tinal ‘23 
New cuney & Bi. ad 4 74s |Cies.&0.—b6s, ’70.Q.-J 13 scecce| South’n Y& Atlantie.25| 72 | (8 || Bassiok......c- ccc Ts i 
Pref.| ---:--|--+:: '|Del. & H.—7s,’91.s&J| 106/172 | Western Union....100) 7778 78 |Bechtel........ ee POEs SRN 
N. a Southern” 1 | 1's! IlAstext., 1891..M&N| ------|--.--- | Ja, 1900, M.&N....| 117 (119 ||Belle Isle.......... LOO] <ccese : 
N. News & Miss. Val.Co| ------| 20 Coup. 78. 1894.A&0| 11644!...... | TELEPHONE Riise. antocadece 100} -----. 2°90 
N.Y.Cent.& H.Riv.10¢| 110% ..-... lst Pa.D.cp.,7s,M&S} ------}------ | STOCKS, || Bulwer.... ........100/ ----... 1°05 
N.Y.Ch.&8t.L. ass.tv0| i8°s, 18% | Lehigh Nav.- 4lgs,’14| ------/108% |American Bell.....100! 218 |220 Caledonia B. H....100) 1°50) 1°75 
do Pref.,assent.100| %3'2) 3443] RR. 6s, reg.» 97.0 F 11549) ...... '|Amer. Speaking...100} -..---}-.---- | Consol. California.100! .-..-- leeees 
New! stpr., when iss,| *+++*:|---+= Conv 6s,g.rg."94M&S)/ ------ (110%9)| Erie. ... cee -eee--e-ees 34 | 34% |Chrysolite .... ....- 50 "45; 
New 2d pr.,when iss} -+-++-|--+--- 68,2.,cp p.&re. /9TIRD) 112%9)11344)| Mexican.............-. 133; 15g |Chollar............100) ------ lecccce 
N. Y. City & Northern.| ---+--|------ Cons.M.,1911 7sJ&D| 12948130 ||New England......... 44 | 4415 |Consol. Pacific.... 100)  *20 
N. Y. & Harlem ....50! <-:--*|------ Penn.—63, ooup., 1910) ------ 37 | Trambeal, 2.2. -2cc-ce 10; 50c.) 7oc.,|Crown Point....... 100| ---+--|--++-s 
N.Y.Lack.&West...100| 193. |-.---- 4chuylkill Nav.— CTRIC | Dunkin... ..2.--eeee0-| + - 29° PP. 
N.Y.L.Eric& West.100| 3+"8, 3242 | 1st M.,63,1897.Q-M| 90 | 95 || LIGHT STOCKS, __ ||Bureka Consol.... 100) -..---- 7°00 
do Pref.100| 71, | 72 || 2a M.,6s,1907..J&J| ------ 54 ||Brush, Balt........ 100} 73 | 75 || Father De Smet .. 100] ---+-.|---- 
N.Y. & N.England.100| .°2%%; 53 || Mort. 6S, CD,’ 9D S&I| -++ee+|--200- | Brush Tluminat’g 100) 90 |100 || Gold Stripe............| ----++ 
do Pref.100| Lt4 [117 | 6s,imp.,cp.,"830 MXN) -----+|---+-- || BGISOR. 2... 00 -00-e00- 225 (235 || toodshaw.........100| ---- eleceese 
N.Y N H.& Hartf.1c¢| 239, |230 | 6s,bt&car, 1OL3IMKN) ------|------ |Edison Dluminating..| 98 |102 || Gould & Curry 8. “100 3°60). 226. 
N.Y. Ont. & West..100| 174) 18%)| 7s,bt&car,1L9LSMK&N| ----- ej----- || United States .......-.. 40 | 50 ||4reen Mountain....10) ------|- 
N. Y. Penn. & Ohio . coe] cece 3usq.—63,cp.,1918S.&J| -+-+--]- -----,|United States Ill. Co..; 90 | 95 | Hale & Norcross. 100} 54M!...... 
do Pref | --7+3:|--::*- 78, Coup., 1902. .J&J| --00--|--00-- TRUST COS Horn Silver. ....-....-.) -++s- : 
N.Y. Susq. & Western. il‘) 12 || CANAL STOCKS. | STOCKS, N.Y. . || (mdepev?-nce ....- 100, “35 
do Pre 33 | 33%)|Chesapeake & Del.. BO} -s0sse| cosee| im. Loan & frust. 100, 132 135 (ron Silver..... ...- 20; 2°90)....-- 
N.Y. West Shore & 5 2%). 22... Del. & Hudson....100'. 99's 100 | Srooklyn [rust..... 25| 300 {370 || ‘-acrosse...........- 10) -.---. 
Norf.& West,,com.100| 19 19%|/ Del. Div. leased, 8..50 9------!-- ,-o--||Contral.... .....--.100 445 |..ce.-.! Leadville Consol....10) ‘49 
do pret.100|}, 49 | 4974!) Gehigh a 50) 49 | 53 | Farmers’ Loan & Tr.25 440 |....-. Little Chief ........ BO} ------ 
No. Pennsylvania. 50!) 71 |... ee. Morris, guar., 4 82 |...... |Knickerbocker ....100) }35 |...-.. Little Pitts. .....00----: | eases 
Northern Central...50.° 9S | LOW do + guar. 10. .100) 200 (205 |Long Island... .. 150| 165 | .....|| fexican G. & Silv. 100; 4°JO)...... 
North’n N. Hamp.100, 149_ |i45%| Pennsylvania....... OD). cecess|scceee Wercantile...... ..100| 205 |220 || Navajo ... ....---- 100 ---+--|--0-- 
North’n Pac.,com.100| 3278} 33. | Schuylkill Nav..... 50\)--- --... [Metropolitan ....100) 145 |...... ne weammesetil 10) -.--2-[---0- 
do ’Pref.100| .€0 | 604s) do do pref.50|)------ 9 UN. Y. Guar. & Ind..100; 115 |...... Jotosi.... .....--.-100, ----- sirens . 
aly ge Wersedter. 10) 174 i76 | MISC°OLLANEOOCOS | N. Y. Life & Trust. ae 560 |..... || Rappahanock..... | "17 | cee 
See. & a Cunang. ot 13 | 14 | BONDS, Union. .......------ 400 |....-. ted Elephant ....-.-. 10 .------ | seers 
Ohio & Miss...... 00} ,* 29 | Santon(Balt.)6s,g.,’O4) «--2--|-+-+-- United 3tates...... 100 a ae Zobinson Consol.. 50, ‘33 ..---- 
ry Pref. 100 {83 | 92 |! Un. RR.,1st, end.,6s.) 110 |...... N.Y. & BIOKLYN sierra Nevada ..... 100 4°10 ..... 
Ohio Southern..... 100) .19 | 19 |\Col. Coal& iron—Ist,6s| 103% LO HORSE RRS, Silver Cliff..........! neha itr gen 
Old Colony........ 00 179 | L80 we &Cin. Bge. 53,3-5y| 100 100% ‘Bleecker St.& Fult.F’y| 28 30 |i dtandard .........- ioo ‘10 ....- 
ong. .&Cal. ass pa.1oo) i19 11 , 5 years... M&S} LOL |....-.|| 1st mort., 78, 1900..| 112 |Li6 Junion Consol....-- 00} 3°U0'...cee 
Pref. ass.pd 10u| '20%2 2149) | Howd'n Bridge6s,1931)| 10358 110 | Broadway & 7th AV...| -.-<.- 85 || BOSTON MENING 
Oregon Short Line.. wo -+teeeeee! /OF, [Imp., lst, 6a. 1910) ------ 98 | 1st mort., 5s, 1 1904..| 103 |i06 ST S.§ 
Oregon Trans-Cont | .30'2) 31 |/Oreg.R.& N.ist.63,J&J| 112 j112 || 2d mort., "58, 1914...| 104 |1L05%/| Allouez..... ....---- 5 1 
Oswego & Syr., guar.. “| 140 ore || Debenture 7s, 1888.) ----- |---:-- | B’way Surf., gU.,958,’  icetees LOU Atlantic .... ........20 3 
Pennsylvania RR. .50| 99948) 55%!) Con. 58 1925 J.&D..| 101 Loz ty Guar., 5a, 1905......| -.---. 100 || 3runsw’k Antimony.5) | 6 7 
Pensacola & Atlantic... , 9 il || Pullin’n Palace Car— | Brookly n Cable RR.,6s, 107 |LO9 Calumet & Hecia...25 210 212 
Peoria Dec. & Ev..100, 3°'2 36 || 3d series, 88,’,87F WA] ----- 'Brookly EP enceses 160 |L70 || Catalpa Silver....-.. 10; 306. 
Pe etersburg ae. 100}, 63 | G4 || 4th do 88,’92FMA] ---- .|------ lst mort., 5s, 1902... 10S |L10 || Sentral....- --..---- 25; 1s 
Phila. & Erie....... 50)}- : won 30 Deb’nt’re,7s,’88A&O0} 103'9).----- Brovklyn Gr pornos. .| 165 {175 Copper Fallis........ 50 1 it aeeee 
Phil. Germ. & Nor. .50| sees. 115%, |3t. L. Bridge & Tun— | 1st mort., 78, 1 105 |103 || Franklin ...... ..-.-25) ll l0¥g 11 
Phil. Newt. & N. Y..50 §-- ‘| Ist, 7a, g,1929.A&O}1137 |139 | Bushwick Av. (Bklyn.) 150 |155 || duron .......-..----25| 3 3 
Phila. & Read. cert. 30) 52), 5214 |Tenu.C. &1.,con.6s.....| ---+++|-+- .--| Central Crosstowh....| 150 |160 Minnesota ........--25 TAG. | -aeses 
do Pref. ...50'§------ eerie South Pitts, lst, 63..; ------ 105 | lst mort., 6s, 1922..; 115 (lz Vational .....-.--<- 25; 50s 
Phila. Wilm.& Balt. 50. 2. Bir. Diy. lst,6s,1917| 3742, 882 Central Pk_N & E.Riv.| ...... 90 |'Osceola.... eons neee Se 27 
Pitts. Cin. & St. L..50 8------ 20 | MIS@*LLANEOUS Consol. M., 78, 1902. 116 |120 | Pewabic .........--. 25 2 
Pitts. & Con., l’sed. BE esee lecese STOCKS, '|Christopher & 10th St.) 121 |123 UINGY....---cce-eee 25 i * 
Pitts.Ft.W.& C. ,ZUar.7| -++++-|-----s |Amer. Cotton Oil trusts 46%} 46% | nog ag 78, 18938..... 110 [|112%/) Ridge.... .......2---20) sh0e/4 4C 
Pitts. McK’ pt, &You.. ---|..eee./,Aspinwall Land....10 914) 9% Dry Dk. E.B.& Battery 150 {L455 famarack ......-<-- 25, o4 6 
Pittsburg & Western..| ------!------ Boston Land........ 10| 8% 9 || Ist M., re Te," 93/110 |1024| MANUFAC ING 
Port.8aco &Ports,lsd 6,130 |132 |Boston Water Power..| 10%) 11. || Scrip 6a, 1914....... 104 |lu7 STOCKS. 
Port Royal & Augusta ees eee Brookline (Mass.)L’d5 51g) 5%) Eighth Avenue ....... 150 |158 | Am. Linen (Fall Riv.) ------ 300 
Ports. Gt.F.& Con.10y| 110 Canton Co. (Balt.).100| 50 56 || Serip 6s, 1914....... 107 |110 | Amory (N. H.).....100) 1144 115 
Prov. & Wore’ster.100| ------|------ ||Cev. & Cin. Bridge, pf. SIO leccace 42d & Grand St. F’y..; 200 {215 | Amoskeag (N, H.) 1000) 2470 2490 
Rens. & Saratoga..100) ------|------ | East Boston Land. ... 5%; 6 || 1st mort., 7s, 1593..) 112 117 | Androscoy’n (Me.).106 x110 112 
Rich. & Alleg., rec. 3 4 } ‘Frenchman’s Bay Ld. 77) 83s 2dSt.Man.&St.N. Av. 38 $J12| Appleton (Mass.). L000) 0/0 630 
Rich. F. & P.,com.100) 115 |...... || Joliet Steel_Co..... 100| 135 (145 || Ist mort. . . 6a. s....| 103 |10) | Atlantie (Mass.)...100)x'20 |131 
do Guar. 7.100/é152 |...... ||Keeley Motor--.....-. 1144] 15 || 2dine., 6s... 60 | 63 Barnaby (Fall Riv. .)...| 100 |105 
do i fe 123 |......; Maverick Land....10) 2%) 3 | Houst. W. St.& Pav, F’y| 155 |160 | Barnard Mfg. (F. R) -ne--| 80 
Richmond & P’b’g. 100 OE ine ''N.E.Mtg.Secur.(Bost.,, x98 |100 || 1st mort., 7s, 1894..; 110 |L12 | Bates (Me.) . 0 x138 a STs 
Rich. & West Point... 2 | 32} 4, N. Hampshire Land 25| 25¢| 50¢. Ninth Avenue......... 2 }105 | Boott Cot. (Mass. siooe 1360 ae 
do Pref........ 71 71 |NVY.& Tex.Ld.,Lim. 50) ...--. dein \Second pS E GEERS 125 | Border City Mfg.(F.R.) 126 [12 1g 
Richmond YorkR.&C.| 98 |....-.|) Land scrip ........-.| ----+. sos +|| Ist mort., 58,1910..; 105 {107 | Buston Co. (Mass.)1000,112>5 oan 
Rome & Decatur...... Me hewseine Oregon Improv ement.|; 43 | 53 || Consol. 7a, 13838..... O01 |......} Buston Belting....100) 159%/Lo 
Rome W. & Ogd.. gr 838 99 | Oregon Ry.&N.Co.100| 98 99 ||Sixth Avenue ........-| -.-..-.- 1175 | Bost. Duck (Mass. )70u| 9LO eo 
Rutland ........... 8%! 9g | Pacific MailSS.Co.100| 46 | 146%) 1st mort., 7s, 1890..; 110 (LIS | Chace (Fall Riv.) .100) %O At 
do Pref.,7. "100 4349) 45 ‘Philadel. Co. Nat. Gas.| 97 |...... Third Avenue iocmmeaeen 2u6 |......| Chicopee (Mass.) ..10V. x1l12 aS 
St. Joseph & Gd <9 nies ek Pullm’n Palace Car100| 149%|150 || 1st mort., 7s, 1390..; LUD |107 Cocheco (N. H. .% _..5DO0| S25 9 
St.LouisAlt.&T.H.100, 41 | 4& | 3an Diego Land., .....| 56 | 564,|Twenty-Third St...... 245 (235 | Collins Co. (Conn.)..10 7 s 4 
do Pref. 100 75 | $5 | 3t.Louis B’dge,lstpref};i104 |106 || 1st mort., 78, 13893../ 112 [114 Continenta! .Me.). 100| 57 4 
St. L. Ark.& Texas... ly | 19 | 2d pref. certiticates.| {50 52 | GAS STOCKS, ‘Cres’t Mills (F. R.) 10u/ .-..-. 60 
St. L. Ft. Scotté& Wich. 6 8 | 3t.Louis Tunnel RR..|{105 (109 ||Balt. Consol, Gas...... 55 55 19 Crystal Spr. Bl.(F.R.).) .----- 8 
Bt. - -y & San Fr.100} 3342} 39 |/3t. Louis Transfer Co.| 70 | 75 ||Boston Gaslight...500 1010 /1015 | | Davot Mills (F. R.) 100} .... J 
Pref....100| 77 | 77%| UnionSt’k Yds.&Tr.Co| 110 [125 ||East Boston ...:...-25| 41 | 43 || Doug's Axo (Muss ba aan ae 
do 1st pref.100) 11542/117%! West End Land (Bost.)| 2844! 2849 /Roxburv......-.--- LOO 224 '226 | Dwight (Mase.). . 590° x735 |74 
* Price nominal; no late transactions. t Purchaser also pays accruedinterest. {in London. § Quotation per share. | Assessment paic, $3 
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{Vor. XLV. 





GENERAL QUOTATIONS OF STOCKS AND BONDS-—-Conc.upep. 


For Explanations See Notes at Head of First Page of Quotations, 


























































































































































































































MANUFAC’ING STOCKS.) Bid. | Ask. BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask. 
Everett (Mass.)...100| 74 | 76 ||Redemption ......100) 128 (129 ||Citizens ...... eer Fe ee 
F. R. Machine Co..100) ......)...... Republic........... 100; 1404/1141 (||\Commerce......... pe 175 {180 Ps “& M..100 x120 |123 
F. R. Merino Co...100} ......|... .. Revere........ .--.100} 128%4 128%) Continental ....... x =eece I ne cassie 100\xi4l [142 
Flint Mills (F. R.) 100; 90 | 9219) fockland.... ....100) 150 {151 ||Corn re oS «= 187 |......||Boylston.........-100) 93 | 95 
Franklin (Me.).... 98 %econd Nat........100| 157 (159 /||East River.......... 25) 130 |..... et House...100; 91 92 
GIl’be Y.Mills( F.R.)100| 115 | ...... security...........100) 185 {195 Eleventh Ward..... 25) 150 |.....-.]|Bliot.... .. ee eecece 00; 125 |127 
Granite (F.R.)....1000) ...... 245 ||3bawmout.... .... - 12549126 ||First National.....100)1500 |...... Picemsen’ dae meatal 100}; 90 93 
Great Falis (N. H.)100| 92 94 shoo & Leather....100) 105 (|i06 No en uaenebete ~ 146 (150 (|Manufacturers’. ..100| 43 43% 
ton (Mass.) 1000; 800 (810 /||State............... 100| 122 /|122%!|Fulton.............. 30} 150 |......||Mass. Mutual...... 100; 119 {120 
Hartt. Sarpet (Ct.)100| 197 (200 suite pas: 116%/117 Fifth A venue...... 100; 700 |......||Merecantile F. & M.100} 126 /130 
Hill (M sco conan. Oe 87 ||Third Nat........ -100) 100 (100%) 'Gallatin National ..50) 20J/ |......||Neptune F. & M...1 90 | 95 
woly oke W. ‘Power.106| 225 |.... . ST cascuune seh 100} 95 | 95%9)'Garfield.......-....100) 175 |..... =. Snetnene ..258 100 /|105 
n (N. H.)..1000| 975 (1900 || Tremont........... 100} 10148'113 ||German American. .75| 11219)......||Prescott........ -100} 109 |102 
King Philip (F. R.) 100) 105 [110 ||Onion.............. 100} 141 |142 ||Germania..... .... 100| 200 |...... ieee h Lanter. ..100|} 3%] 5§ 
Laconia(Me).. .... 448 (450 || Washington....... 100) 126 |Lz Greenwich... cocccs 25) 112 |......||Washington ....... 98 /100 
Coosamer a N. H)400; 550 (57 I teens: ‘ast 100) 10248|103 ||Hanover........... BD tenses OCincinnati, 

L’rel Lake Mills(F.R.)| . -- 90 Brooklyn. Im orters’ & Tr. --100 330 |.... nee stock) 20; 100 (105 
wrence (Mass.)1000| 1670 |1675 ||Brookiyn.. ........ 00! 128 (132 | ay a tre Ec neoceseconessnh. sisen -|100 
Lowell (Mass)..... 690; 760 (770 ||First National..... 50| 320 |....-..||Leather Manufte:i00 208 |....0- Tanchomasi aya 25) 150 |... ccc 
Lowell Bleachery.200) 125 (127 BBOR..cccccoe cove 40' 160 |..... ||Manhattan.........50| -----./166 //Citizens’.... ........20} 145 |...... 
Lowell Mach.Shop.500| 825 (835 ||City National ..... 50} 310 |...... ths sashood -100) 168 |...... me ~egahaaage oc const ME leases 

M. (Mass.).100; 71 72 |\Commercial....... 60) 180 |...... Mechanics’. .... ....25| 169 {172 i tspeeanian gist 100| ......|100 
chester (N.H.)100| 160 (16012 Long Island....... 100} 115 |120 ||Mechanics’ & Tr.. .25) 145 |...... ee bw eeieall .20| 65 | 70 
. Cotton..... 000} 1010 |1050 || Manufacturers’. ...... EE acd Mercantile ....... -100| 146 |...... i nnccsepenseede 20) 218 |...... 
Mechanics’ (F.R.)100| 85 | vO || Mechanics’....... . 50) 210 |225 ||Merchants’. ........ 50} 143 |146 ||Fidelity..... ee.----100| 120 112 
Merchants’ (F. R.) 100) 110 (112 ||Nassan.... ....-..-. 00; 210 {220 ||Merchants’ Exch’ge50) 118 |...... Firemen’s..........- 20) 143 
Merrimack(Mass)1000 1270 |12+0 Charleston. Metropolitan ..... 100 27 30 Ger “a0 cecsacecens 20| 104% 105% 
Metacomet (F.R.) 100) ...--.|..---- B’k of Chas.(NBA) 100) 130 |...... Nassaul........ acaeeaall 58 Y Nccocentcccecce anvccond 20| 160 |100% 
Middlesex (Mass.).100| 177 |180 ||First Nat. Chas.. .100) 2U5 |...... New York ........- 00) 212 |.... ; Merchants’& Manuf 20| ....--|2171g 
eosragane otP. R,)100) ... -. 87 || People’s National. 100) 200 |...... N. Y. Nat. ixch'ge100 123 |130 ||Miami Valley....... 50| 86 | 90 
Nashua (N. H.)....500| 470 |500 Chicago. New York County.100} 200 |......||National........... 00) 155 1165 
Naumkeag (Mase. )10)| 107 (108 ||American Exch. Nat..| 123 |124 ||Ninth National....100| 132 |...... Security ...... ...--100|} 106 {110 
N. E. Glass (Mass.)375} 90 | 95 ||Atlas National........| ....-. 120 ||North America .... 70| 127 |130 ||Washington......... 20| 140 |150 
Newmarket ....... 500; 330 {335 ||Unicago Nat....... 153 {155 ||North River.... .... 30} 130 |....../|Western.. ..... ... 25| 185 |190 
Pacitic (Mass.)... 1670 |1630 | Commercial Nat...100| 150 |...... Oriental.... .... ....25} 187 |...... Hartford, Conn. 
Pepperell (Me.)....500) L09u |11 0 || Continental Nat...100) 120 |125 || Pacific.... ........ -50| 155 |...... #tna Fire......... 100} 252 |255 
ocasset (Ff. R.)...100) -..-..- 120 |) First National..... 1 ge ae EER RES ee 170 |....2- Connecticut ....-... 100} 120 {125 
Rich. Bord’n(F.R.) 100} 70 | 7248) fort Dearborn Nat....| 102 [110 ||Peopie’s............ 25| 160 |...... Hartford... .....- 100} 296 [305 
Robeson (F. Riv.) 1000) .... .- 100 || ide and Leather.100| 140 |...... NC Q| 110 |...... \National........... 100} 135 |...... 
. more (F. Riv.) 100) 107 |1U8 || Merchants’ Nat.. .100| 360 |......||Produce Exchange....| 112%/114 |/Orient.... ......... 100} 89 | 9 
Salmon Falis(N.H.)300; 250 (260 || Metropolitan Nat.100| 160 |...... A tg 137 |....++||Phoonix....... ...100) 200 |209 
dw.Glass(Mass.j80| 25 | 26 ||Nar. Bk. of Amer..100] 13719|140 ||Second National..100| 2° eee Steam Boiler.. ..... 50} 1210 |...... 
Bhove (Fall Riv.). 100) ...... 85 ||Nat. B’k of [linois.100| 170 |...... Seventh Ward..... 06O| 118 |...... ndon, Eng 
Blade (Fal: Riv.)..100! ......| 60 | |Northwestern Nat.100| 700 |.. ... Shoe & Leather....100| 140 |..... ‘||Commercial Union.25| 214s 22g 
Stafford (Fall Riv.) 100] 105 |...... Union National....100! 185 {200 )/|St. Nicholas........ 100} 124 {129 ||Guardian....... .... 50| 72 | 74 
Stark Mills(N.H.)10u0| 1270 |1280 || Qn stock Y’ds Nat.100| ....../2u0 ||/Stateof N. Y.. .... 100) 124 |...... Imperial Fire.......25| 159 |164 
Tecumseh (Ff. R.). 100) 98 | loz Cincinnati, Tradesmen’s........ 40| lvl |......||Laneashire F. & L..25| 6 6 
Thorndike(Mass.)1000} 915 (925 ‘|atias National.....-.-| --.--- 105 |\United States Nat.100) 210 |...... London Ass.Corp.1243} 49 | 51 
Tremonté8.(Mass)100) 119 |121 |\Gincinnati National,..| ...... 90 ||Western National..... 104%) 105'¢!|Liv. & Lond. &Globe.2| 34 | 35 
Troy ©. & W.(F.R.) 500} ...... 850 (|Citizens’ National.....| ....-.. Lsh Philadel phia.§ North’n Fire & Life..5| 57 | 58 
Union C. Mr. rr RK.) 100) 215 |222 ||\Commercial Bank.....| .....- .25 ||B’kot N. America .100| ------ 355 || North Brit. & Mer.8%| 3918) 404g 
panoag(F.R.) LOU) ...... 150 (|\Fidelity National ....| ......|..--.- City National....... 5Q| ------ --++--||Queen Fire & Life.. .1 3 4 
Waslingt’n(Mass.)100) ......|.----. Kirst National.........| .....«- 285 (||Columbian ........ OU) ----=-|------ Royal Insurance... -. 3; 38's! 391g 
Weed Sew. M’e (Ct.)25| ..-...|----- Fourth National.... .| 185 ,190 ||\Commercial Nat....50' 629!...... | New Orleans, 
Weetamoe (F. R.)L00| 58 | 60 ||German National.....| ...... 152 ||\Commonwealth Nat50| ------ -----||Crescent Mutual ..100) ....-.. 3749 
Willim’tic Linen(Cyz5| 45 9_ ||Market National...... 10Vv (120 ||Consolidation Nat..30| 72 |....-.|/kactors’ and BOO) 20200 81 
Work Co. (Me.).....750) 1020 |1025 | werchants’ National..| ......|155 ||Corn Exchange Nat.50| 62 |...... Firemen’s ........- it .. as ioe 
BANK STOCKS. Metropolitan Nat.....| ...... 145 ||/Eighth Nat........ 100| --~--|.-.--- NN ast 120 |124 
timore, Nat. Lat.& Bk.of Com.) ...... i291 ||First Nat.......... 00} 240 |...... Hibernia. ........ ‘100 80 | 88 
Bank of Balumore 100} 149 |......|/Ohio Valley Nat’l......| ....-. 1135 || Farmers’&Mech.N.100) ------ of ~ ON epeReREEe 100} 75 | 80 
Bank 3 Commerce. r 15..] 002. Queen City National..} ...... 100 || Fourth St. Nat’l....100) ------ (110 Mie -zs nsec eeeoes 100) ....-- 100 
ST nate oncennes _... | 193g'|Second National ...... iy weer Independence...... 10u| 135 |...... Lafayette.... ..... 50} 674y\....06 
Com. a Farmers’. “iow Be lewcoes Third National........ 140 (145 |\Girard National ....40) ------/--.-.-. es 1 o— oeseee 57 
Farmers’ B k of Md.30 ee 2s Western German Bank! 220 ,235 (||Kensington Nat.....50) ------}-- -- -||Mechanics’ & Tr.. 10919/112% 
Farmers’ & Merch..40 581g} 60 Hartford, Keystone Nat’!......56) ------ 60 | New Orl’s Ins. Ass’ 130 13 19 
Farwers’&Planters’25| 46 | 46%|| tna Nat...... ... BOM. Eccow Manufact’r’rs’ Nat.100} 112'9/113%) New Orl’s Ins. Co.. 5¢| 25 | 27 
First Nat.of Balt..100) | |..|129 ||American Nat.. ... 50| 65 |...... Mechanics’ Nat....100| 13249)...... PIED coc coccess 25] ...--- aeeee 
Franklin............60| ~""""" 10019||Charter Oak Nat..100/ 115 |...... Merchants’ Nat.... ...| 135 |...... Sun Mutual........ 190) 120 |124% 
German American....| {15 |...... ER: 100; 90 |......! Nat. B’k Commerce.50} ------|.---- -||Teutonia...........100| 12349|127 
Howard..... ........ 1} yz! 1314 |Jonnecticut River 50! 49 | 50 ||Nat.B’k Germant’n.50} ------\...... 
Marine ... ........ 3U) 371g) ..... \Par. & Mech. Nat. 100) 106 |...... Nat.B’kKN. Liberties 50| - ---- 175 New York. 
Mechanics’ wate cone 10; 13 | 139||First Nat.......... 00| 101 |103 ||Nat.B’k Republic..100] --.---4....-.||American ...... ..-- 50| 165 |173 
ts none coe PE. Rascae Hartford Nat...... 100} 156 |160 ||National Security.100} ------|. -...||American Exch...100; 173 {100 
National Exch’ ge. uae 129 |..... Mercantile Nat....100| ...... 100 ||Penn National...... QO) -cee- 80 ||Bowery.... .... ..-.25| 160 |165 
Poopie’s............ 2u19| 2u%'|National Exchange.50| 64 | 67 /||Philadelphia Nat. _— ee '|Broadway ........-- 25| 185 |193 
Becond } National ..100 im fect. Phenix Nat.,..... 100} 130 |......||Second Nat........100] ------|...... '|Brooklyn... ......-- 17| 200 |22¢ 
Tnird National. ...100 i pee aie agate 2 100| 96 |......||Seventh Nat....... 100 oe ceeel soe noel OEE .0 coceoncecs 20| 115 |120 
wee eee ceee wane 86 | 87 ||United States .....100| 250 |......)|Sixth Nat..........100| -..---|....--||City...... .. .-.-.--.70] 120 {130 
Wester waae wane sone ee Bed Louisville. Southwark Nat.....50| 125 |...... Rn on: einutsnal 100} 110 {120 
Boston, B’nk of Commerce..... 122 |123 ||Tenth Nat. Bank. ....| ------|..-... '|\Commercial.. ...... 50} 30 | 35 
Atlantic........ .. 00} 133 |135 ||Bank of Kentucky100| 160 {161 |/Third Nat, --.----- 100 120 125 | Continental hn 100| 220 |230 
Atlas........ .. -100} 122 |123 ||Bank of Louisville100| 85 | 86 || Western Nat........50] ------|.....-||Eagle.. ...........-- 40| 240 |260 
Blackstone ........100| 112 {112%||Citizens’ National. 100 127 \128 ||West Philadelphia, ioo seaatia eed my rire City....... 100} 100 |108 
ton Nat........ 00; 122 |123 ||City Nat........... 00| 117 {118 Portland, Me. Exchange.........-. 30| 100 {110 
Boylston........... 100) 135 |136 || Falls City Tobacso100 105 |106 |\Cumberiand Nat.. .40| 50 51 ||Farragut.........--. 50| 125 |130 
rentway waee sens 100| 102 |......||Farmers’ of Ky ...100) 109 [114 ||Canal Nat......... 100} 162 [163 | Firemen’s........ .. 17, 100 |103 
Bunker Hill....... 100) 187 |190 |\Farmers’ & Drov..100| 102 |104 ||Casco Nat......... 100] 150 |i52 ||\German-American100; 3V¥0 /315 
Central...........100] 129 |130 ||First Nat.......... 100} 169 |170 ||First Nat..........100) 120 (122 ||Germania.......... 190 {160 
Re 100! 107%/108 |/German Ins. Co.’s. 100 — Merchants’ Nat... .. 7h| 122 (123 ||\Globe............... 50| 120 /|125 
Columbian......... OU) 129%/130 |)German ..........- 137 |140 ||National Traders’.100 140 (142 ||Greenwich.. .......2h| 240 |250 
Commerce .... ... 00! 1283 |12849|\German National. 100 143 |145 Richmond, Va. ‘Guardian.. ..... ..100| 70 | 80 
Dommonwealth ...100 130 |133 ||Kentucky Nat..... 100] 13% |139 ||City Bank. ........ BP feases I cc hiad dlinl 15} 119 /130 
Continental ....... 12214/123 Louisv. Banking Co.40| 255 (257 ||First Nat.......... 143 (144 ||Hanover....... .--. 50) 135 (145 
Dicececcrene an 10614107 | Masonic.. ......... 100; 133 (139 ||Merchants’ Nat.. 100 a ‘eccuns a 100} 145 (150 
etvesesscssses 100} 133 |133.%! Merchants’ Nat. ..100| 143 |145 || Nat. Bk of Virginial00 103 | 1054e'|Howard............. 40; 75 | 85 
Everett............ 0G! 9914 993;|'Northern of Ky ...100) 124 |(26 || Planters’ Nat......100|) 145 |......||Jefferson........... 30| 120 /|130 
Exchange......... 00! 129 |129-9| People’s Bank......... 118 |11Y ||State Bank of Va.100) 116 |...... ‘Kings Co. (B’klyn) 20 2uO (210 
aneuil Hall...... 100\ 13919/140 | Second Nat........ 100} 117 {119 t. Louis. Knickerbocker... .. 85 {100 
First National..... 100; 227 |230 |'Security..... ...... 100| 169 |L70 ||B’kof Commerce..100) 460 |..... Lafayette ‘B’ klyn) 50 100 |106 
t Ward........ 1 127 (130 | Third National ....100) 139 |140 ||Commercial....... 100| 320 |...... ‘Long [sl’d (B’ klyn)- 50) 100 /|110 
Fourth National. -100] 112 1112 |\Weatern .......... 100| 115 /|120 |\Continental.... ... 100} 160 |...... '|Manuf. & Builders’100/ 120 |130 
ce eereeee OU; 1044/5105 | New Orleans, Franklin...........100) 160 |......|Mechanics’ (B’klyn)50| 79 | 80 
Globe seer eee conse 100; 96 | 97 | Canal & Banking. ee BME heanses ‘Fourth National ..100) 260 | ania 'Mercantile.......... 50| 68 | 73 
jam nees 00; 125/126 | Citizens’...........1 3214; 34 || {ternational.....100| 90 (100 | Merchants’.. .......50| 9 |100 
— « Leather .._100 11849/119 | Germania Nat..... 100} 145 |...... ‘Mechanics’... .... 100, 126 128 ‘Montauk (B’klyn).. 50| 97 |102 
ard........... 115 (115%! Hibernia Nat...... mere Se Eeses ‘Merchants’ Nat ...100) 112 |......| Nassau (B’klyn).... 50} 140 /|145 
neoln we eeccwccces OU} LIL /|Lils) Louisiana Nat.. .. 100) ...... 25 | St. Louis National.100| 130 lietiemel.. ccccccce 3719} 100 {110 
peanufacturers’ -- -100) 9749) $8 |! Metropolitan ...... ee ‘mabe 120 | Third National....100) 113 116. ||N. Y. Equitable.....35| 170 175 
AES 100) 95 | 9519/' Mutual Nat........100) ...... 130 San Francisco, |New York Fire....100| 90 |190 
Market(Brightou).100) 141 |143 | New Orleans Nat. "100 Ge. Sbanken ‘Bank of California. ...| ....0+)....0.| || Niagwara.... ... co. 50); 160 {175 
achusetts ....250! 105 |10d}¢2 PEED. osccescnesss A8lg! 60 | First Nat. Gold....100) ......|...... ||\North River.... ....25| 100 |105 
Maverick .......... OU; 22219'225 |'State Nat.......... io - ee \|Graugers’ Bank.......| .2.c00|-.-00- OO ae 25| 170 {180 
Mechanics’ (So. B.)100 14t (142 |/Union Nat......... 100} 108% |110 | Pacific.......... ...... Proves cette | Park...... .... -+--100 gO /101 
Merchandise.... .. 100} 100 (lol New York. “FIRE INSUR°CE ‘Peter Cooper....... 20, 170 |180 
Merchants’ ........ 100; lat (142 |  America..... 173 {180 | STOCKS, | People’ Ba. cocces 00-00) 100 [110 
Metropolitan ...... 100} 116 (Li6%| American Exch’gel00) 141 /143 | Baltimore, | Bhenix (B’kiyn) ....50| 125 |130 
Onuwment........100) 218 |222 | Broadway.......... 25| 260 (275 || Associate Firemen’s.5| 7%! 8 || Rutgers’............ 25) 140 [150 
Mt. Vernon........ 00| 138 j120 Butchers’& Drovers25; 160 ....|| Baltimore Fire Ins.10} ...... 28 (|\Standard.. .... . 50} 1uvO {110 
_, Engiand..... 100} 1508/1511 | Central National..100| 142 {140 /||Firemen’s [nsur’ce.18; 18%) 19 ||Sterling....... ere 57 62 
ete entire eid 100} 136 |136%/ Chase Nationa) 1-100 2.0 |...-..);Howard Fire.........5 6%| 8 ||Stuyvesant.......-.25| 120 [125 
ots cenetion. eens 105 (1¢6 | Chatham...... . OP lecoccd Maryland Fire...... 10  —_— United States.......25] 145 [156 
OldBoston.......... 50} 57 | 58 Chemical........-.100 2400 |......||Merchants’ Mutual. 50 55 | 65 || Westchester........10] 150 {188 
People’s. scaiatendieieeaia 100} 162148 163 | City..............-. 100! 300 |...... ‘National Fire. ... _10] ...... 519'| Williamsburg Citvy..50' 260 1285 

















* Price nominal; no late transactions. 


t Last price this week, 


§ Quotations per suare. 
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Zuvestment 
Railvoad Zutelligeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Socks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
OHRONICLE, EHatra copies are sold to subscribers of the 
OHBRONICLE at 50 cents each, and to others at $1 per copy. 


GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 
-—-——-May.——-——. —Jan. 1 to May ey 


Name of Road. 1887. 1886. 14587. . 
Camden & Atl. & Brs. Gross. $49,744 $41,706 Pore $161.18¢€ 
































) 

Net... : . 5, » df. 12,201 

Canadian Pacific..... Gross. 945,492 807,296 3,669.285 3,264,419 

Net... 316,180 309,100 552,633 917.165 

Chic. St. L. & Pitts...Gross. 410,357 358,796 2,179,270 1,786,757 

Net... 49,983 af. 7,336 54,713 166,560 

Detroit B. C. & Alp. .Gross. 46,067 ....... ‘ 169,302 pabeswns 

ccs |. me emeesens EE 

Ft.Worth & Den. C...Gross. 53,812 31,869 246,005 140,231 

Net... 18,182 12,8 94,213 51,0351 

“Grand Rap. & Ind...Gross. 227,738 184,002 1,088,585 886,086 

et . 1,438 59,331 346.390 262,101 

Louis. & Nash........ Gross.1,254,930 1,057,714 6,160,026 5,209,341 

Net... 469,675 382,427 2,263,783 1,x47,705 

Memphis & Charies...Gross. 11,447 77,297 645,177 510,15% 

Net..tdf. 25,154 SOL 106,419 121,569 

Mexican Central..... Gross. 594,743 318,403 1,96 ,408 1,568,502 
758 47,96 22,390 08.0 


et... 183,75 ,969 508.0; 
N. Y. L. E. & West....Gross.2,0%8,955 1,951,477 9.3°9,732 8,569.544 
Net... 740,602 626,660 2,649,071 2,247,843 
N. Y. Ont. & West ....Gross. 112.358 532,383 466,104 
Net... 12,788 44,822 10,40% 
Norfolk & Western...Gross. 321,814 235,701 1,545,584 1,221,262 
Bene §8..63 606,408 450,642 
Northern Central..... Gross. 495,670 447,236 2,527,189 2,14+.864 
et... 176,689 147,485 1,045,317 803,911 
Northern Pacific...... Gross.1,049,218 983,731 4,298,052 3,909,901 
Net... 447,632 504, 95 1,470,036 1.610,961 
Philadelphia & Erie..Gross. 308,438 326,684 1,466,818 1,335,428 
Net... 97,475 150,49 569,931 
Phila. & Reading..... Gross.1,778,031 1,642,771 8,378,586 7,041,438 
Net... 967,174 672,818 4,259.481 2,545,846 














Ww 
ql 
4 
«J 
rm 
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Coal & Iron Co...... Gross. 1,396,356 1,305 112 6,010,234 5,121,229 
Net... 94,188dt.178,543 199,909 df. $88,207 

Union Pacific......... Gross.2,188,277 2,151,162 10,515,064 9,108,599 
Net... 757,824 698,188 4,573,904 2,951,084 

West Jersey & Brs....Gross. 114,346 104,327 469,803 430,259 
Net... 46,022 17,050 144,474 130,086 





° Including all lines. 
t After deducting $48,350 spent for new cars. 


American Cotton Oil Trust.—-The annual meeting of the 
American Cotton Oil Trust was held Friday. The annual 
report shows that the capitalization is $41,706,000, repre- 
sented by mills, products, etc. The gross earnings for 
the fi-cal year 1887 are estimated at $2,4 9,720. Cash on 
hand $75:),000 and the balance consists of products unsold, 
amounting to $3,37¢,660. A dividend of 1 per cent was 
declared payable Aug. 1 and a like amount payable on the 
first busin: ss day of the three succeeding quarters, say Nov. 1, 
1887, and Feb. 1 and May 1, 1838. The following were elected 
trusiees for three years: J. B. Lewis, J. L. Macaulay and E. 
Urquhart, For one year, John Scott. 


Buffalo Rochester & Pittsburg.—In the United States 
Circuit Court, at Pittsburg, June 27, an order was made con- 
tinuing the restraining order in the case of Jacob Hays 
against the Buffalu Rochester & Pittsburg Railroad until the 
further order of the Court, The original order was one 
restraining the officers and stockholders from issuing $3,000,- 
000 of certiticates of indebtedness, pending a motion for a 
preliminary injunction covering that and other proposed ac- 
tions of the board. 


Canada Southern.—The statement for the half-year ending 
June 30, June being partly estimated in 1887, is as below. 
dividend of one and one-quarter per cent was declared, pay- 
able Aug. 15. 























1887, 1886. 

Earnings, both roads............. $3,361,000 $5,436,000 
Operating expenses aud taxes.. (70°9%) 4,511,009 (72°7% 4,952,V0U0 

Men ccncdgnonnnes ‘ $1,850,000 $1,484,000 
Interest and rentals............. 1,276,000 1,240,vv0 

Surplus....... hl eat ieee $574,000 $194,0 0 
Michigan Ceutral’s share........ 404.000 146,360 
Canada Southern’s share........ $170,000 $27,640 
Add balance from 1856.......... 236,381 

i) CE. .ccune coeneseese $406,381 
Dividend, 144 per cent........... 187,500 

Balance surplus............-.. $218,881 


Central Missouri Railroad.—The Common Council of 
St. Louis has granted a franchise to the Central Missouri road 
and the Merchants’ Bridge and Terminal Company, which is 
practically a part of the road, whereby these corporations get 
an entrance into St. Louis and the right to use about twelve 
miles of streets. This franchise is computed to be of 
large value, and is supposed to be the result of the recent 
conferences at St. Louis between President Strong, of the 











he agg Topeka & Santa Fe, John D. Perry, and Frank C, 
ollins, 

This bridge company owns the charter for a_ bridge 
across the Mississippi at Alton, and the Central Missouri ‘S 
building across the State to Kansas City, and owns the charter 
of the old Kansas City Short Line. How far the Atchison 
people are interested in this line is not known, 


Central of New Jersey.—Under the plan of reorganiza- 
tion, the Central Trust Company of New York, as agents for 
the receivers, and as trustee under the new general mortgage, 
give notice that they will buy the adjustment mortgage 
bonds of said railroad company dated May 1, 1878, at par and 
accrued interest. 


Chicago St. Louis & Pittsburg.—The earnings, expenses 


and fixed charges for May, and for the five months to May 81 
were as follows: 














r May.--———-— ——Jan.1 to May 31.—-~ 

1887. 1886. 1887. ‘ 
Gross @arnings..... $410,356 $358,796 $2,179,270 $1,786,757 
Operating expenses 360,373 366,132 1,724,557 1, 620,197 
Net earnings.... $49,983 def.$7,336 $154,713 $1 66,560 
Fixed charges...... 91,071 105,625 450,460 479,087 








Surp. or def.. def.$41.088 def.$i112,961 sur.$4,.253 def.$312,527 


Cleveland Columbus Cincinnati & Indianapolis.—The 
statement for the half-year ending June 30, June, 1887, being 
partly estimated, is as follows: 











1887. 1886. Increase. 

Gross earnings............ $3,498,479 $3,135,163 $363.316 
Operating expenses ..... 2,562,910 2,366,164 196,746 
Per cent of op. exp to earn 73°24 > en ° 
Net earnings............ $935,569 $768,999 $1€6,570 
Interest and rentals...... 928,416 912,476 15,940 
ici pe Sur. $7,152 Def.$143,477 $150.629 


Denver South Park .& Pacific.—Mr. C. F. Adams announces 
tbat the interest on first mortgage bonds, due on May 1, 1887, 
will be paid at the Farmers’ Loan & Trust company on presenta- 
tion of coupons. 


Fort Worth & Denver City.—The gross and net earnings 
for May and from Nov. 1 to May 3: are as follow: : 








-——-—-May.—- -——Nov. 1 to May 31.—~ 

887. 1886. 1886-7. 1855-6. 

Gross earnings............ $53,812 $31,869 $344,725 $217,106 
Operating expenses...... 35,630 19,065 196, 106 141,243 
Net earnings.......... $18,182 $12,804 $14+,329 $75,863 


Jacksonville Tampa & Key West.—Following is a state- 
ment of the gross and net earnings of this road for the year 
from May 1, 1886, to April 30, 1887. 


ORR Nic cc ncdsccccndeccncccansancedscsvencesscavesceretnk $122,333 
I Girne c ccnsancssencconescessensenacsacessanneenen 272,920 


BERRI, . . ccunincatimeneenatibiinnivindecenmennetnteenniibnad $149,413 

Kings County Elevated.—-The route of this company, about 
six miles long, is from Fulton Ferry and the Brooklyn Bridge, 
through Fulton Street to the city line, traversing the busiest 
portion of the city. The opposition to the company has finally 
resulted in its victory, through the deci-ion recently handed 
down from the Court of Appeals of this State. Four and one- 
half miles of the foundations, and one-half a mile of the 
structure, are already completed, and the contracts with the 
Phemx Bridge Company for iron work, ard the Pullman 
Palace Car Company for equipment, are such as to warrant 
the expectation that the road will be ccmpleted and in opera- 
tion before December Ist, next. The 5 per cent gold bonds 
are issued as a first mortgage, covering all property and rights 
of every description, now owned or hereafter acquired, and 
are offered at par and recommended to investors by Vermilye 
& Co., 16 and 18 Nassau Street. 


Lake Shore & Michigan Southern.—The statement for 
the half-year ending June 30, June being partly estimated in 


1887, is as below. A dividend of 2 per cent was declared, pay- 
able August 15, 


1887. 1886, 
a are $8,603,557 $6,932,682 Ine.$1,669,875 
Operatiuvg exp. and taxes .... *5,02%,287 4,48°985 [ne. 537,302 
Per cent of op. exp. to earn... 48°38 64°69 








RI, cit cccncccccsine $3,580,270 $2,447,697 Ine. 1,132,573 
Interest, rentals, eto......... 1,830,000 1,856,490 Dec. 26,490 
Surplus.............00+ eee. $1,750,270 $591,207 Inc.$1,159,063 


* Includes $240,000 for new cars. 


The earnings for three months ending June 30, estimated in 
1887, against actual in 1886, were as follows: 


—Quarter ending June 30.~ 
187 1x86 














SOND: GR ce ccoccccstocccece concsosseecs $4,356,436 $3,128,478 
COSREIERS, GRBGMBER. coccoceccccsccasccoesceces 2,615,000 2,402,605 
I itencccesscccesancnsasoncnnesses $1,771,476 $1,025,~73 
Interest, rentals, etc............ sneeaneodsense 795,000 773,164 
I BE ons ccocncsnae c¢snesees $376,436 $252,709 
Earnings per share........... cbenceeseman $i-y9 $0°51 


Louisiana & Missouri River.—The Louisiana & Missouri 
River Road is leased to the Chicago & Alton for 35 per cent of 
the gross earnings, after deducting taxes and a-sessments, the 
rental not to be less than $1,370 per mile, The mileage is 101 


miles. The operations in 1886 were : 
GURGRORTERE BD ccc cccccccccccccccosncecsacees secenee aevasscouneses $538,602 
BOG cocci ccccccsccccccne sc ccccceoccecnceconceonusceseeesseeccosss 188,510 


This sum was expended for interest, dividends and miscella- 
neous items, leaving $35,261 to be applied to the principal of 
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he d« bt due tle Chicago & Alton, reducing the same to 
$128,357 Jenuary 1,167. The report s ys the future rental 
will be applicable: (1.) To the payment of interest upon 1,675 
first moitgage tonds (or guaranteed preferred stock into 
which these bc nds has been converted) until the principal of 
fifty-nine of said bonds, issued in excess of $16,000 per mile of 
completed road, ehall be paid by your company, ard then upon 
the residue of said stock and tonds, and also to the payment 
of interest on 300 second mortgage bonds. 
ment of the necessary current expenses of the company. 
(3). To the p-yment of the indebtedners of the company 
($128,357, as above) to the Chicago & Alton Railrcad Com- 
pany. (4). To the payment of the principal of fifty-nine first 
mortgage bonds, being the excess over $16,000 per mile of 
completed road, which the company is under obligation to 
pay and discharge tefore payment of dividends. The gross 
earnings in 1€&6— $552,8388—compare with $562,024 in 1885, 
$681,113 in 1884, $669,868 in 1883 and $549,559 in 182, 


Louisville & Nashville.—The gross and net earnings for 
May, and fcr eleven months from July ist, have been as 
follows: 








———-MNay ———._ ~—July1 to May31, 11 mos.~ 

$87. 1886. 1887. 1886. 
Gross earnings..... $1 ,2£4,9°0 $1,057,714 $13,822,914 $12,453,975 
Operatingexpenses 765,255 655,287 %,329,925 7,513,299 
Net earnings.... $469,675 $382,427 $5,493,285 $4,540,676 


Louisville Southern.—The Louisville Southern Railroad 
Company hes made a mortgage for $2,500,000 to the Louisville 
Safety Vault and Trust Company. The mortgage is upon all 
the property, rails, roadted, engines, cars, charters, and all 
other privileges, and secures the is-ue of bonds to the extent 
4 —- upon which noney is to be raised to complete 
the road, 


Michigan Central.—‘he comparative statement for six 
months ending June 30, June bring partly ¢«stimated in 1887, is 
as below. A dividend of 2 per cent w-s declared, payable 
August 15: 





























1887, ~ 1886. 

GEES SURERSE ccc coccccces $6,361,000 $5,436,000 Tne. $925,000 
Operating exp. and taxes... 4,511,000 3,952,000 Ine. 559,00 

Percentof oper. exp. to earn 709 72:7 Dee. 1°8 
Net earnings.... .......--0.. $1,450,000 $1,484,0°0 Ine. $366,000 
Interest, rentals, &c......... 1,276,000 1,230,000 Dec. 86,000 
I cn cdwcbnce cecccesess $574,000 $194,000 = Inc. $380,000 
Canada So. } roportion....... 170,000 47,640 Ine. 122,360 
Mich. Central propertion... $404, 00 $146,360 Ine. $257,640 
ee a ((%)374,764 —s .. . ee Inc. 374,164 
Balance....... eeeereeennanid Sur. $29,236 Sur $146,360  Dec.$117,124 


Memphis & Charleston.—The gross and net earnings for 
May, and from July 1 to May 31 have b.en as below: 








-——--—May.——_ ~ July 1 to May 31. 

1887. 188, 188¢t-7. 1885-6 
Groas earnings......... $11~,447 $77,2 7 $1,494,808 $1,238,677 
Operating expenses.... "143,601 7¢,493 1,075,938 806,552 
Net earnings....... def.$25,154 $301 $118,870 $372,125 


* $48,000 spert for new cars 
New York Central & Hudson River.—The statement for 
the quarter aid for the nine months endir g June 30, issued by 
the ccmpany, is as follows, the figures in June, 18%7, being 
partly estimated : 
Quarter end, June 30.~ —9 mos. ending June 30.— 
$7. 188 1886-7. 1885-6 


1 We . -_ - 
Gross earnings.... $8,638,800 $7,570,411 $.5,749,400 $21,789,214 




















Oper. expenses...- 5,321,800 4,841,131 16,289,400 13,732,701 
Percent of op. ex.. 62 63:94 63 63 
Net earnings... $3,317,000 $2,729,280 $,460,060 $*,056,513 
First charg¢s....- 1,957,000 1,926,000 5,871,000 5,319,000 
ee. scanamnsit $1,360,000 $803,250 $3,589,000 $2,737,513 
Dividends .....-.-. 894,000 894,283 2,683,000 2,682,849 
Percent of divs... 1 3 3 
Belance........- sur. $466,900 def. $$91,003 sur. $90,000 sur. $54,664 


New York Lake Erie & Western.—The gross and net earn- 
ings for May and from Oct. 1 to May 31, were as follows, 
including 68 p.c.of the earnings of the N. Y. Penn. & O., 
the other 22 p. c. being paid as rental: 

——-— May. — = -— 

1887. 1886, 
Gross ear ings...... $2,018,955 $105" 877 g 
Operating expenses 1,35%,353 1,325,717 1:,027,012 10,238,018 
Net earnings... ....- 740,602 $626,660 $1,621,240 $41,047,587 


New York Ontario & Western.—The gross and net earn- 
ngs for May and from Oct. 1 to May 61 have been obtained 
for the CHRONICLE as follows : 


—-Ocl lto May 31.— 
1886-7. 1885-6. 
$15,6 £8,252 $14,335,605 











-——Ocl. 1 to May 31.—— 


— May..-——- 











“1887. 1836. 1886-7. 1835-8, 
Gross earnings...... $127,577 $112,358 $49,492 917,577 
Op. «xp. and taxes. 112,117 93,570 478,166 £62,854 
Net earnings...... $15,460 $12,788 $81,326 $34,823 


Northern N. H.—Conecord & Claremont.—The Supreme 
Court of New Hampshire having declared the lease of the 
Northern Railroad by the Boston & Lowell Railroad illegal, 
the Northern Compszny resumes the operation of its own 
road July 1. 

— he directors of the Concord & Claremont Railroad have 
voted to have the Northern RR. operate the line, beginning 
July 1, ard that the receipts be applied to the payment of 
interest on the debt and to the cebt itself, 


Northern Pacific.—The gross and net earnings for May 
and from July 1 to May 31 have been as follows: 


——-~ —I11 m’s. July1lto May 31.—~ 
1886-7 1885-6. 


"1886. 86-7. 
$983,731 $11,640,346 $10,653,171 
479,336 6,200,184 5,401,228 








rc 


Sf. 
Gross earnings .. $1,949,218 
Oper. expenses .. €01,586 








Net earnings. $147,632 $504,395 $5,440,162 $5,251,943 


(2). To the pay-}~ Peoria Decatur & Evansville—Evansyville & Indianapolis 


— Evansville & Terre Haute.—The estimated gross and net 
earnings of these roads are reported by Mr. R. A. Gambrill, 
Secretary, as follows: Peoria Decatur & Evansv. six months 
ending June 30: 





1887. 1886. 
PE nincnd cnaciaens esegdmmbeenesss scents Te $337,367 
CE TATE IED 204,569 194,370 
TE itmiencescacaamaiiinesovnseianeets $207.716 $i42,S97 
Evansville & Indianapolis for six months ending June 30: 
1887 1886. 
III ns necumadinns aummpedivoensbeedes $110,€39 $73,815 
EY GINO ddrcccccoccssdesccovscoescee 54, 38,238 
IRON, . i cciccceriuisstnhucscessebicias Gee $35,577 
Evansville & Terre Haute for ten months ending June 30: 
1886-7. 1885-6. 
I icine nhisimriat seteeamemieneis $552,205 $587,351 
SE  noecceccaeseceossoscouesenes 318,894 293.226 
PI nd cnttmensned cegbebibbbowesenamee $333,371 $294,125 


Philadelphia & Reading.—The gross and net earnings for 
May, and from Dec, 1 to May 31, have been as below given, 
The net earnings of both companies aggregated $1,061,362 in 
May 1887, against $494,275 in May 1886; for the six months, 
net in 1886-7 were $5,106,032, against $2,312,845 in 1885-6, 


RAILROAD CO, 
— --6 mos. Dec. 1L1to May31.aw 
86-7 





———— - May. 





1887. 1886. r. 85-6. 

Grors earnings... .....$1,778,021 $1,642,771 $9,955,299 $8,690,164 
Operating expenses.... 810,906 969,953 5,027,527 5,413,542 
Net earnings ....... $967,175 $672,818 $1,927,772 $3,276,622 


COAL & IRON CO, 








oo ~ -Dec.1 to May31,6mos.~ 

1887. 1886. 1886-7. 1885-6. 
Gross earnings..... $1,396,256 $1,305,112 ‘$7,382,809 6,466,486 
rating expenses 1,302,168 1,483,655 7,204,549 7,430,262 











Net earnings.... $94,188 def.$178,543 $178,260 $963,776 


Pittsburg & Western.—At Pittsburg, Penn., June 25, the 
sto-kholders of the Pittsburg & Western Riilroad Company 
met and effected a reorganization of the corporation, The 
fo lowing officers were elected: President—James Callery, 
Allegheny City; Vice-President—A, J. Thomas, New York; 
Treasurer—J, P. Curtis, New York; Secretary—H. D. Camp- 
bell, Pittsburg; Directors—James Callery, J. W. Chalfant, 
William Semple, Allegheny; H. W. Oliver, Jr., Pittsburg: A. 
J, Thomas, C. H. Coster, A. H. Brock, New York. From the 
existing condition of the work of allotting stocks and bonds, 
the ofticers will be ready to commence business about July 1. 
The new securities will then be given out to holders of stocks 
and bonds of the defunct corporation. 


St. Louis City.—Bonds of the city of St. Louis, Missouri, 
maturing June 25 and July 1, 1887, will be paid on presenta- 
tion, at the National Bank of Commerce in New York, when 
due; or new twenty-year gold renewal bonds, bearing 
3 65-100 per cent interest will be given in exchange therefor 
to a limited amount, 


Toledo St. Louis & Kansas City.—The work of changing 
the gauge of the Toledo Division of this road has been com- 
pleted, and the whole 206 miles of road is now laid with 6114- 
pound steel rails, and the track is the standard 4 ft. 814 in, 
gauge. It is said that the balance of the road to East St. Louis 
will be made standard gauge within three months, Asa 
standard gauge road it has a future before it, 


Wheeling & Lake Erie.—Notice is given that at a meet- 
ing of the board of directors of the Wheeling & Lake 
Erie Railway Company, it was resolved to call a special meet- 
ing of the stockholders, to be held in August, 1887, to 
consider the question of building an extension of said road 
from Bewerstown, in the County of Harrison, to the limits of 
the City of Wheeling, Belmont County, O., and issuing the 
company’s bonds secured by mortgage, and increasing its 
capital stock by the sum of $3,50),000, to pay for the construc- 
tion and equipment thereof, and to provide additional rolling 
stock, machinery, depots and other fixtures, 


Wisconsin Central.—Kiernan’s report, July 1, says: “It is 
understood that the new Wisconsin Central reorganization 
provides for $12,000,000 new Ist mortgage 5 per cent bonds, 
$9,000,000 incomes bearing 5 per cent with sec »nd mort, provi- 
sion, $3,000,000 6 per cent cumulative preferred stock and 
$12,000,000 of common on basis of 700 miles, It is intimated 
that existing bonds will be first series, to be exchanged even 
for first 5s. Divisional first mortgages may receive 85 per cent 
in new 53, with stock or incomes, Interest on second series 
will be 5 per cent, and receive correspon ling amouns of ine 
come bonds. Preferred stock will receive 75 shares of new 
preferred and $5,000 second mortgage incomes for 15) shares. 








It is not intimated how common will be treated,” a 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Nigat, July 1. 1887. 

As is usually the case during the week preceding the 
national holiday, regular business is of little account. The 
weather has become intensely hot, and the exodus to the 
watering-places and other summer resorts is very large, The 
speculative flurries in railroad securities and in leading staples 
of commerce promise to restore the control of values to 
legitimate influences, and the prospects of regular business 
for the autumn season are regarded with much confidence, in 
nearly all respects the situation being highly satisfactory. 

Lard for future delivery had a declining tendency, but yes- 
terday there was a sharp speculative advance, without any 
active influence in that direction. excapt the c»mparatively 
low fizures to which prices had declined. To-day there wis 
a further advance, with liberal dealings. Luird on the spot 
has been in fair demand, though not active, and prices slight- 
ly recovered. To-day business was brisker at higher prices, 
closing at 6°50c. for prime city, 6°90@6°95>. for prime to choice 
Westers, 7:10@715¢. for refined to the Continent and 7:‘50c., 
for retined to South Amo>ric:, 


DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 
July deliv’y .. 6°66 6°77 6°77 6°75 6°87 6°93 
Saaem “ . OTE ‘38% 6°37 G8i 6°94 7 OL 
Sept. eS « Wee 6°95 6°97 6°95 7*u5 7°11 
October “ .. 6°95 7°03 7°03 7°02 7°10 717 
Nov. “ 6°36 692 6°93 6°92 7°Ov 7°03 
Pork has been doing bette’; old mess $14 75@$15; new do. 


$15 50@$15 75; prime $14@$14 50 and clear $15 75@$17 25. 
Cutmeats have been firmer and active; pickled bellies 7°, .@8c., 
shoulders 63{c. and hams 11'¢@11c ; smoked shoulders 7° (ce. 
and hams 12';@12%c. Beef remains nearly nominal. B-ef 
hams steady at $21@$21 50 per bbl. Tallow easier and dull at 
3 13-16c, Stearine is easier at 77g@8!,°. Oleomargarine duil 
at 6igc. Butter is very firm at 1620c. for creamery and 
14@184+. for State dairy. Cheese has been active and closes 
firmer at 734@9'{c. for State factory, full cream. The swine 
slaughtered at the principal Westera towns, March 1 to June 
29, numbered 2,835,000 against 2,750,000 same time L.st year. 

The following is a comparative summary of the aggregite 
exports from November 1 to June 20: 


1886-7. 1885-6. 
Pork, 1b8.........-- eeeee 28,476,2)0 29,493,609) Dee. 1,017,100 
Bacon, &c., 1bS......-..-- 301,332,330 323,540,175 Dee, 22,207,815 
Lafd, 1DS.......-cccccc-ee 211,173,048 197,799,231 Ine. 13,373,517 


The speculation in Rio coffee has been without important 
incident throughout the week. Prices gave way slowly until 
yeste:day, when a large business was done in the regular 
trade, and to-day better accounts from Havre caused an 
advauce, closing with sellers at 16°40c.@17c, for the summer 
and autumn months, and 17'10c.@17'25c. for the more distant 
options. Fair cargoes of Rio on the spot 17°f@18c, Mild 
coffees have been very quiet, but met with more demand to-day. 

Raw sugars were active early inthe week, but the dulness 
in the refined product checked the demand, and the cluse is 
quiet at 4 7-16c, for fair refining Cuba, and 5 3-16c, for Centrifu- 
gal 96 deg. test. Molasses is lower at 19!c. for 50 deg. test. 

There have been very la’ ge offerings of teas by auction. An 
unreserved sale of 13,200 half chests was made on Tuesday. 
Old crop Japans declined 1@3c. per lb., and the new crop 
was easier, Amoy and Fuochow oolongs were lc. lower; high 
grades Formosas were cheaper, but low grad3 Formosa and 
Pingsueys about steady. Another large offering ye:terday was 
mostly withdrawn, the bids not being satisfactory. 

Kentucky tobacco sold in the past month to the extent of 
8,533 hhds, of which 1,329 for export, 1,184 to manufacturers 
and jobbers and 1,020 to speculators, and the following are the 
advanced quotations of 4@l1c. mentioned in our last: Light 
lugs, 4@514c.; heavy do., 4';@6'c.; light leaf, 6@12c.; heavy 
do., 684@1loc.; light selections, 13@14'gc.; heavy do., 1544@ 
18c. Seed leaf has continued quiet, but sales of the week 
foot up 1,100 cases, as follows: 400 cas-s 1886 crop, New Eng- 
land Havana seed, private terms; 200 cases 1881-2-3 crops, 
Pennsylvania, 12 @14!4c.; 150 cases 1884-85 crops, Little Dutch, 
10@ 14¢,; 100 cases 1885 crop, Ohio, private terms; 100 cases 
1885 crop, Wisconsin Havana, 61¢@10c., and 150 cases sun- 
dries, 7@28c.; also 490 bales Havana, 60c.@$1 10, and 200 bales 
Sumatra, $1 30@$1 50. 

‘Spirits turpentine has been quieter, but closes steady at 3c 
Rosins are somewhat depressed, clo-ing at $1 1714@1 25 for 
common to good strained, Crude petroleum certificates have 
been variable, though making bui little change, and the close 
this afternoon is at 61°¢c. Hups are quieter, under improved 
prospects for the growing crop. Wool is not active, «xcept 
for spring clip Texas, of which large sales are making at 
20@25c. per lb. Prices of Ohio fleece are not fully estab- 
lished, but will not vary much from last year, 

On Metal Exchange, the speculation in copper has been 
more active, but the chief interest continues to centre 
in block tin, which sold to-day at 2265c. for August of 
copper 50,000 ibs. for July at 10°10c, Laad is down to 4°50@ 
4 6Uc.; spelter is steady at 4°65c. 

In ocean freights the scarcity of wheat for prompt delivery 
has lessened the activity of grain shipments and rates are 
weaker, and to-day 2!4d, was the rate accepted for Liverpool, 


7léc. to Amsterdam and 2s, 6d. per quarter to Leith. 


COTTON. 
Fripay, P. M., July 1, 1887, 

Tat MOVEMENT OF THE CROP, as indicated by our telegran:e 
from the South to-night, is given below, For the week ending 
this evening (July 1), the total receipts have reached 3,598 
bales, against 2,364 bales last week, 3,519 bales the previo:s 
week and 4,032 bales three weeks sinve; making the total 
receipts since the lst of September, 1886, 5,190,412 bales, against 
5,260,703 bales for the same period of 188)-86, showing a de- 
crease since September 1, 1836, of 70,261 bales, 






































Receipisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Zalveston...... “ied 13. 3) | ee 2 38 
(ndianola, &e. onde owed sons dene eine oon esels 
New Orleans... 32 471 142 24 487 58 1,2!4 
_ i A eae! neal: aoe . a 
a ones soeel ee weed done 2: 2 
Savannah.. .... 2 6 507 503 2 $} 1,923 
Brunsw’k, &c. ecee soul eens ones ones — oats 
Charleston ..... oone 9: ont 10 pee J ound 19 
Pt. Royal, &c. ecco eens need cose eves ee sees 
Wilmington .... oud edie 4 siti oe 3 7 
Moreh’d C.&c. onee aneie nea onde aan 5 5 
Norfolk......... 103 4 S 3 ienabe 3 121 
West Point, &c saat aaen oan asin oan 6 6 
New York...... wale pba aiid 156 ee 3 159 
Boaston..... ..<- 6 37 eine 466 aves ound 509 
Baltimore ...... oaee odin pow coin oun 268 268 
Philadelp’a, &c. wees, 94 31 43 a 25 190 
Totalsthisweek| 146| 667, 695 1,2:2 4891 379) 2,598 











For comparison, we give thg following table showing the week’s 
total receipts, the total since Sept. 1, 1836, and the stock to-night, 
and the same items for the corresponding periods of last year. 





























1886-87. | 1385-56. Stock. 
“ee ey This \Sincesep.| This |Since sep | 1857 | 1886 
: Week. | 1,1386. | Weer | 1, 1885. . . 

Galveston... 33) 706,535 232) 695,090, 4,196 8,269 
Sy a a. pean Taal... edneies eepune 
New Orleans.! 1,214,1,719,994) 2,735/1,715,€33) 7°,762, 40,530 
Wobile....... 37} 213,390 344] 245,243 451 6,351 
Fiorida ...... 2| 23,167 S BAAS... ascces 2 
Javannah. ..{ 1,023) *794,502) 1,635) 794,.07 2,127 7,530 
Br’sw’k, &c pe Deen. ésceec ee.  «-_—s eannes ecesce 
Charleston .. 19} 365,213 813) 496,601 615 3913 
Pt.Royal,&e ntiad 19,1° 2) 24 eeeee=— since” wean 
Wilmington . 7| 134,575 14| 101,627 1,220 784 
M’head C.,&e 5 a 2 RRA: Pree as 
Norfolk...... 121) *530,845| 1,689] 559,343 2,040 5,008 
W.Point, &v. 6} 323,936] 3,208) 283,053) ...... 1,372 
New York... 159} 96,762 49| 56,106; 165,168; 248,137 
Boston ...... 509} 105,243] 2,035) 117,591 4,000, 10,063 
Baltimore ... 268} 61,441 507} 58,437 3,194; 11,312 
Philadel’a,&o 190} 57,118 99, 49,496) 14,794) 15,687 
Total........ 3,598|5,190.442| 13,510 5,260,703 276,367’ 358,988: 











*1,178 bales deducted as currection of receipts siace sept. 1 at Say- 
annah and 340 bales alded at Norfolk. 

In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipis ai— | 1857. | 1886. | 1885. 1884. 1883 1883. 
Galvest’n,&o. 38, 242} 421 355| 2,956 315 
New Orleans. 1,214 2,735 316 619 4,280 922 
Mobile. ...... 37 343 43 227 92 4:9 
Savannah ... 1,023 1,695 17 388 643 1,309 
Charl’st’n, &¢ 19 867 104 196 363 740 
Wilm’gt’n, &c 12 14 1 y 16 84 
Norfolk.... .. 121 1,683 160 16 975 1,949 
W. Point, &c. 6 3,203 68 13 271 623 
All others ... 1,128 2,722 452 3,956 2,318 3,225 
Tot. this w’k. 2,598} 13,510 1,642 5,779; 11,914 9,536 
Since Sept. 1.'5190,442'5260,702|4716,631/4783.428'5904,962/4630 073 
Galveston includes [ndianoia; Charleston includes Purt Koyal, &eo., 
Wilmington includes Moreh’d City, &c.;West!” intincludes City Point,&c. 


The exports for the week ending this evening reach a total 
of 13,675 bales, of which 10,787 were to Great Britain, 207 
to France and 2,631 to the rest of the Continent, 
the exports for the week and since September 1, 1886, 


Below are 





Baports 
from— 


jalveston..... 
Yew Orleans.. 


F1C Ti AB.. coccces 
davannah.,..... 
sharieston... 

Wilmington... 


Potalhcceccces| 














| Toatal TRRS.RA 



































Week Ending July 1. From Sept. 1,1886, to July 1, Ise? 
Ezported to— Exported to— 
Great Contt-+ Zaial| Great Conti. 
Brit’n.|\FTONC?) went.| Week.| Britain.|279™¢| gent, | Total 
pastel “tenement cemaiae .. .. | 255,546! 30,352} 103,900] 300.748 
6,491! 182) 10%! €,499] 732,314)319,902) 367,602/1,419 S23 
eeeeererli «#*¢ eer eeeee eeenee 46,807 roan eeeneee 46,507 
sieaaal vese | cecee.| 233,186] 18,648! 243,060] 495,787 
Toe ee Reet: Feeist 90,455| 43,966} 143,206) 277,625 
FAT Ne PR Eels 90,823} 7,960] 10,857) 109,640 
ASE jo seid sacs Se 8,400} 839,126 
ins PROMS Saeed: Piet s 97.678| 2,150] 8,406] 108,234 
4,293 23} 2,581] 6,402] 453,371; 40,272! 231,833! 739,476 
ener me Cet Bes ir 2.092 144,628 
eee 8 eeee seoae- eee e8 06,073 8,7 28,$44 133,667 
eeaandl eeeendl eeanedl’ sessed i: 8,219; 56,012 
10,787) 207| 2,631) 13,675]2,624,781]472,000 1,148,819|4,245,603 
“R1.495' 30's BAT! BR O99!9 497 AQul 4nd 952'1. 981 ADA 4.162 FOE 
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week are indicated in the following statement, 





For tne con- 


venience of the reader we aiso add a column which shows at a 
glance how the market closed on same days, 























SALES OF SPOT AND TRANSIT. | FUTURES, 

SPOT MARKET | py. Gon-| Spec- Tran- | | Deliv- 

cLosaD port. sump ul’tn sit. | Total, Sales. ‘eries, 

Sat . Firm @ lyg¢ adv.. —s on eee 175) 85,300 pie 
Mon (Steudy @ ‘;,adv; .... 556) ....! ....| 556104,y00! .... 
Tues Q let @ 1), dec . cnet GEL evesl - munes 341 116.000) 100 
Wed (Firm............. 2,000 1s6 ....] woe.| 2,196 91,8uu!) ... 
Thare|Q’td&s’dy@'teadv) .... 202) ....) ....| 202 94,200) ... 
Fri. .;\Quietand steady, .... 340 se «---| 340) 40,400 100 
Total.|..... eintinsitin iene 2,000 1,810, ....| ....] 3,810532,600! 2v0 








The daily deliveries given above are actuall 


Pprevions to that on which they are reported. 


y delivered the dsy 


THE SALES AND PricEs OF FUTU™¥"S are shown by the 


following comprehensive table: 
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In addition to above expor's, our telegrams to-night also give J | > je} = E4 2 

: — a T™ r= 67) 72 ~ hy "PD ms 
us the following amounts of cotton on shipboard, not cleared, | ¢ | 32 ovpe Spee Syes ov22 2723 ei22 5 
at the ports named. We add similar figures for New York, a BzE|233S £326 533s 232% 2338 ee ay 
which are prepsred for our special use by Messrs, Carey, Yale é is Re ou Rega Ry Stor Ties So Rest, Rost| Nat 
& Lambert, 24 Beaver Street. Sel; 26> :292,: 85- : 852 ; 2¢ Bru) Ss 

| 35|1 SPS | Bey i Spy Seg BP” iBEe) ge 
; < D - ane : pe, « =} °8 ae - in a fe*) S ah ~~ 
On Shipboard, not cleared—for b| 22 : B: | Bi 2 igie Pgin idl ie at 
July 1,42 |" Great | prance| other | Oonst-| gy, | Bock, |S(SS/:G: isi PigiSigif ig: faifl & 
Britain. | “"%¢-| Foreign! wise. Abd ES EE CE Re ee S: 
to 
— ee) © © © pt) 
“BewOrleans....| 8,677| None.| None.| 1,273) 9,950/ 68,812)5| 4| 3 Fas S74 ¢ waum Fas oa 2] See 
Mobile .........| None.| Nune.| None,| None. None. 451) 0) ©) Ox taz FOos O48 tors SO5q —Oa5| SE8 
Charleston None.| None.| None. 50 50 565; | S| E9Ss B9ISs BIR Foose Bdes ZIFs| 2°23 
< oeeeer c - «J ~ ar Fe pet SS See oO “oD Seis a seat 
Savannah......; None.| None.| None. 25 25 2,102) S Mree S-BE2 SSEE “SOS FStS “~S45)] 88s 
-.eee-| None.| None.| None.! None.| None. 4198/0] S| 6&2 °S8? 25E° “Ss HESe SSr] FES 
“Norfolk ........; Noue.| None.| None.| None None. 2,040 rs w © a0 a = ° 
WNew York.. .... 9,50u | None ,200| None, 12,7 152,468 > > - > ee > eS & Hee b> 
Other ports.....| 1,000; None.| None.| None.| 1. 22,208 | > ie Gib Bs Se. ss : =) 9 2s * 
— a ce] ] "3 “t ce] a» 
Total 1887.....| 19,177] None.| 3,200| 1,348| 23,725| 252,842) 5/4] )90:: jor: Je: Tes foe: Ta: S 
os | =] °El, |: : 2S Sess SosS S535|' 
Total 1886 .....)| 25.967| 750)12,202| 3,046| 41,965} 317073 1: P C299 295° $239 
Total 1885 ---- | 5.845] 3,5:1| 6:007| '111| 15:464| 273,00a|°| &| ! ii i183 a®3 x EoR BT Sl_ 
: . > wee ee woe ao =) T=) 
The speculation in cotton for future delivery at this market » 2° A 2° a ee < 2g < ¢° A 22 q 
has been feverish and unsettled in tone, with the course of | & oe e Ry ye oy rs... Tas rey y 
prices somewhat erratic and irregular. The reduced stocks | ¥| 2x) =<b> sree pred See t= S5e5|* 
have caused some anxiety about contracts for this crop, and = € SSO8 S25e o S98 wb 3 S2R°e + fat 
August options advanced 40 points from the lowest recent fig- wl Ice . &e > gs > 3s P she ose 
. . ~ . : - - 3 * .* °° o 
ure—pamely, from 10°66c. toil $a. but there was no consid S| i $35 S28 Sos 23,3 e8 22 8 bh 
erable short interest to “squeeze,” and prices gave waythe | 2) e%/|9n: |988' |95: | 98S: QF: | On: : 

- > Si atl rRrat -ron —oOe =e oe ee oe = moe 
moment buying ceased to be active. The very favorable | ¢/ “<= saoa sata | 26a Sogo eeso 2962|F 
eports from the growing crop prevented any material im.| _ oie ot S —~o-& 20 2 es = SS S| 
provement in the more distant optiams, although it is generally - eo < 2¢ y ee A ee Z 3 4 9? 4 g > 
admitted that the supplies will run probably quite low in the | >| Sx Tae: Yen: iat ‘ea. fon: Tae: 5 ~ 

. . eo »~ ve . 2 a = s SO; 3 Ne . 
early fall months, especially in Europe. ci a eatin Z ng SoS S535 S536 Soe5 S583 S28e 5 h 
dul), and prices varied but little. Cotton on t e spot as been gers gece gece eee gece esos. ty 
in fair demand for home consumption. Quotations werg| — oe Ek us Ef ae EC ee 6 ae ¢ eo © 5 
advanced 1-16c. on Saturday, and again on Monday, but c: oe Z bd 3 So ry ob 8 So g ef 319 Ss 
L load oe 
declined 1-16c, on Tuesday. Yesterday there was an advance 2 2% }Se: [| Om: fee: Jaen: 1 93 | Oe: >. a 
of yc. To-day the market was quiet at 11 1-16c. for middling | =| *E| oe ecole <eSe eose Sess Seer 3] 
‘ Sl SC] cid E696 EOS9OO SHS ESSS ESOS y 
uplands. The Cotton Exchange adjourned to-day to the; _ ho My KO 8 OF NHN OR YK IH ON & 

morning of Tuesday, July 5. E OO 4 ee q A < ee A ee 4 ee a ~|z 
The total sales for forward delivery for the week are 532,600) S| ../27 9 22 2 32 4 B24 SB 5 AS Ali 
: . ‘ : Silsciiey: [oe [ee Jes Jee: jen 13/3 
bales, For immediate delivery the total sales foot up this week | Be niin satin adie onlin ealie -eaett ma 
3,810 bales, including 2,000 for export, 1,810 for consumption,| ©| oO & oO wv 3S —3 oS Eb SH a mE ob x S 

—— for specuiation and —- in transit. Of the above, — bales | -|—— , “° - _— 2 _— _——— wan ~ppaeten “aera Twa 
were to arrive, The following are the official quotations for ct 4 ee < co < oe 4 eg 4 ee s/o] 
each day of the past week. Sl ow 7 4 13 4 eo ee 4 oe a5 & S 5 
WW] = Dw: w: Sat @: i} y  13sigq 
— < : : ° tot to w By 

UPLANDS. NEW ORLEANS. TEXAS. S| PE\ weseo woSo ovtzo eoso coo ,05e/2 
June 25 to SB ame Od eS ee (etal Sis 

July 1. Sat. Mon Tues Sat. Mon Tues) Sat. | Mon/Tues S ™ ee 3223 ee 3323 om mw io we i... 
S ae _ a, a > > > - - ~ 
Ord 7 a 9 9 © Oe tO © eo 5 co F 
stOen | Site! Sw | Stil 2°] ore | Be | Be] Site | Be | Se S bo S OAS Sr S OH S oH G|S|/L 
Strict Ord..| 8135;, &%— | 81544) 9 | Dlig | 9 9 9lig oei2S5 5 255 235 Bost SLR SS SISia 
Td.-| £% | O15;¢) 9% | O1big10 | H15y4) 915jg10 | 5g | I) SF] TS, Toe: Tae: Ten: Joe: Tso: | 
.G’d Ord 103;g 1634 10%1¢ |103g (107;g (103g (103g (107), |10%8 ro es 2 a o <. a S & | by 
Tow Midd’ lig 10% 119 g 10% |1015;g 10% [10% |1013jg10% | S|)" S| Seco FOSS LSS OL=S SLES OxSO/F| bm 
Btr.L’w Mid|10% 101536 10% 1015.11 — |1015yg 1015y¢/11 | 1015 4g [eo es £e°s ses Bars S2°%s £2°e)" iS 
Middling...|101% ,,¢ 11 Wlee)litg 1151¢ |1llJe lig (113,¢ |11 4s > > > >| 
Good Mid. |113;4 T14g 113y¢ [115g 117%) [1138 [1138 [117)1¢ |11% co FP wo & wo F wo F oo F oo PB by 
Str.G’d Mid/}17;¢ 1]49 1171 (115 1111;,|11% [115g |1111,,/115g ob Zand aon ¢ oho co aon aiei® 
Midd’g Fair 111341173 1113;g/12  121,,|12 (12 12146" |12 4 ee i Ph Oe Ses Peel 
Wed| Th. | Fri. |Wed| Th. | Fri. |Wed| Th, | Fri. | S| ©=| 21 SF SSS SSSS SPE LESS ESSP/g/ 5 
Bl 8% “Big | Sig oa B11 81116 82 gil gil w OSs 0 Ss © SN Qe YK Soe Kl 
Beep GN | Sw te ihe! Se, Ltt, | feat net, |_| [28 288 2 $22 $22 8 2 $8 ale 
-.| 2 %7% | 97% ‘51g 10116 16 16,10 é © : 
Str. G'd OFA|103 +5, 10544 10544 /10% "101" |1039° 1038! 1015° |1015 Sieanile : Tee: Toe: Te: Te: 7a: 18 
Midd’g}169 ¢ 101! 16 101')4 10% /10% 10% (10% [10% |10% | 2) <*, 9, 0. ay 2" 69. o' 13 
Sir Liw Midi10% (10% = 10% 101511144 [11116 1O0:%¢/11g |lllie | G1 * OS) 2, SS LYS SSS OLS Yost OLY! * 
fddling.. |10)3¢ ll};g lllgillJe (Ll [11% Lids 1% j|11% | © Fs “— fe Foo’ co ve) os ® os © 
Good Mi --|1)336 115,g 115,¢ 1138 [li4g [1249 1138 [1125 /|1)3¢ = 4 GS IY AT nt 
Str. G’d Mid\117)¢ 11% 11%¢ 115 11% |11% 1153 [11% |11%4 oo PF op Se &F So F SSF SSF 
Midd@’g Fair)1i!3)¢ 1115) 11! 4 12 1248 |12% 12 12'g {12% ¢5 ¢ 65 &@® 65 @ 656 © 65 & 66 @ b 
Fair... ... 127\¢ 12916 129,, 1253 [12% 1. 125, 12% a — oo. nes ~ TS is Fe es iy ay o9 ~ aT ™~ 3 
U * = 4 , oO: ” ‘ -_* . _ no ; im an * 
a ED. _ Sat, | MomiBusn, Woe) Th. | Ore | 8/H/ 5 Be SEES SERS Goce 5,25 S585) F 
Good Oruirary. -Blb. 8lig | 838 | Blig | Slig | 8314 | 8316 = oe £8 © S8°S S8°S & & ES-ES 
Low Middling.... -.. Ditye) G5 | Dlry6)) Dilig! 9idyg G1sig 22 42; <¢229 412451441 4 
Middling ----! 10%) 6 11058 10%) 4 |10% 4% |1011)¢ Lull), a ss § = g $3 e S e © S be 
Sloe LeeL Wer) Less 18: ler: lers le 
MARKET AND SALES, 2| Se 5,88 3): S298 88 val - : 
The total sales and future deliveries each day during tke “413°"63'' | See “2 : 























* Includes saies in September, 1886, tor September, 42,900; Septem- 
ber-October, for October, 287,200.; September-November, for November, 
441,700; September-December, for December, 765,100; September- 
January, for January, 1,685,900; September-Februai y, for February, 
1,282,400; Se; tember-March, for March, 2,106,800; September-April, 
for April, 1,628,900; September-May, for May, 2,005,90C. 

(er We have inciuded in the abvve table, and shall continue each 
week to give, the average price of futures each day for each month. It 


will be found under each day following the abbreviation “ Aver.” 


The 


average for each mouth for the week is also given at bottom of table. 
Transferable Orders—Saturday, 10°35c.; Monday, 10°s5c.; Tuesday, 

10°80¢c.; Weduesday, 10°9c.; Thursday, 10°95c.; Friday, 10°95e. 

‘ Short notices for July—Wecnesday, 10°74; Thursday, 10°86; Friday, 
0°39. 


The following exchanges have been made during the week: 


°05 pd.toere 100 Junes. n. for reg. | 


‘O8 pd.toe:. 


Even 100 June for Jaiy. 
49 pal. to oxen. 100 Oct. for Sept. 
06 pd. to exvh. 200 Mur. for; Apr. 


“. 10u June tor Aug. 


| 


‘10 pd. to exch. 200 July for Ang. 
‘11 pd. to exch. 1,100 July for Aug, 
"14 pd. to exch. 100 July fer Aug, 
1°23 pd. to exch. 700 Dee. for Aug. 
to exch. 200 July for Aug. 


‘12 p 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is +s follows. Tne Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequeutly all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 1), we add the item of exports from 
the United States, including in it the exports of Friday only. 





























1887. L¥86., 1885. 1884, 
Stock at Liverpool ....... bales 807,000 663,000 868,000 871.000 
Stock at London .............. - 24.000 20,000 22,900 58,000 
Total Great Britain stock. 831,0JU 684,0U0 890, 924,CU0 
Stock at Hamburyg............. 4,100 5,700 4,000 4,100 

Stock at Bremen............-.. 55,100 40,700 46,3¢ 69 .u¢ 
Stock at Amsterdam........... 33,000 27,000 45,06 51,000 
Stock at Rotterdam ........... 200 400 400 9 Du 
Stock at Antwerp.........-...- 1,400 1,700 1,500 2,500 
Stock at Havre ..........cc.ces 221.000 162,000 184,000 227,000 
Stock at Marseilles ............ 3,000 6,000 4,000 6,000 
Stock at Barcelona ............ 44,000 60,000 64,000 69,000 
Stock at Genoa ........ smneenes 9.000 19,000 ,000 13,000 
Stock at Trieste........ ciannlin 14.000 =§11.090 7,090 12.000 
Total Continental stocks...... 334.8)0 323,45v0 365,200 454,500 


— —ee a ee 





Total European stocks ....1,215,890 1,016,590 1,255,200 1,383,500 
India cot tou afloat for Europe. 230,000 250,000 186,000 321.000 
Amer. cott’: afloarfo* Eur’pe. 32.000 140,000 82,000 86.00 
Egy pt, Brazil,&c.,afltfor &’r’pe 22,000 9.0 5,000 16,000 
Stock in United states vorts.. 276,567 35,983 288,458 333,502 
Stock in U. S.interior towns... 24,630 77,469 30,027 31,286 
United States exports to-day . 2,328 1.646 3,500 2.000 


Total visible supply ....... 1,808,325 1,453,603 1,850,285 2,173,2%8 
ayy above, the totals of American and other descriptions are as follows : 
mervcan— 
























































Liverp vol stock .......... bales 565,000 494,000 641,000 581,000 
Contineutal stocks.........-... 233,00 236,000 244,00 284,000 
American afloat for Europe... 32,000 140,000 82,00 86,000 
United States stuck............ 276567 35%,988 288,558 333,502 
United St«tesa interior stocks.. 29,630 77,469 30,027 31,286 
United States exports tu-day.. 2,328 1,646 3,500 2,000 
Total American............ 1,138,525 1,302,103 1,293,085 1,317,738 
East Indian, Brazil, éce.— 
Liverpool stock.............-.. 242.000 169,000 227.000 290,000 
SS ee 24.090 20,000 2,000 52,000 
Contiuental stocks. ............ 151.800 97,500 117,200 17,500 
India afloat for Europe........ 230.000 250,000 186,000 321, 
Egypt, Brazil, &., afloat...... 22,900 9.000 5,000 
Total East India, &c....... 669.800 545,500 557,200 855,500 
Total Amcrican............ 1,134,523 1,308,103 1,243,085 1,317,788 
Total visible supply ....... 1,808 32) 1,853,603 1,850./85 2,173,253 
Price Mid. Uopl., Liverpool .... 519),..a, 53),d. Sliyd. 65,44. 
Price Mid. Upl., New York..-.. Llljgo 97 10496. llig. 
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(8 Che imports into Continental ports this week have been 
55,000 bales, 

‘ne above figures indicate a decrease in the cotton in sight 
to-night of 45,278 bales as compared with the same date of 
1886, a decrease of 41,960 bales as compared with the corres- 
ponding date of 1885 and a decrease of 364,963 bales as 
compared with 1884. 

Af THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement, 
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* The figures for i ucsvilie in both yoars are “ pet.” 


The above tov.!'s show that the old interior stocks have 
decreased duting tae week 2,491 bales and are to-night 47,839 





bales desg than at the same period last year, The receipts at 
the same towns have been 3,658 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 49,228 bales Jess than for the same time in 1885-86, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In tne table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for each 
day of the past week, 





TS 


Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
«u 








July\. | "satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
walveston...| 104% lvlg 104 10716 LUi1¢ 10714 
New Orleans.) 104 10716 10716 10716 10716 1071@ 
Mobile ....... 10%1¢ 10g 104 01s 10% 1044 


Wilmington 10% 107, 10%, 10% 10% 107%, 
Norfolk ......| 107%, 107%, 107, 167% Lut, 108 
Boston...... ot - BE ll 11 11 ll 1lL4 


Baltimore....| 1153 11%3 1138 113, 113g 1138 
Philadelphia.| 11% 11% 1iy 11% lily 1l4 


Claumnati...| 10% 10% 10% 10% 10% 10% 
Lout-ville ...| 1¢-7% 107%, 107%. 107%, 107%, 10% 

R&cEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 


















































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns 
Bnding— | — 

1886. | 1886, { 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1897, 

May 27...... 6,964| 22,790) 9,765) 57,807 156,602] 58,588) 486) 4,986) 3,485 

June 3......| 3,917) 19,837) 7,500! 51,041/139,841/ 53,433) ...... 2,486; 2,844 

a 4,720| 22,773| 4,032) 47,701/118,907| 51,659) 489) 1,839! 1,858 

as 2,877| 24,881| 3,549) 39,943/105,274 46,003) ...... 11.248] ...... 

@. 2,155 14.363] 2,364) 35,472! 94,682) 45,252| ..... .| 5.721) 1,528 

July 1...... 1,642) 13.510' 3,598! 33,616) 86,004! 41,902) ...... 3.572| gus 














The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 5,184,284 bales; 
in 1885-86 were 5,331,847 bales; in 1884-85 were 4,733,082 bales, 

2. That, although the receipts at the outports the past week 
were 8,598 bales, the actual movement from plantations was 
only 248 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for Ss same week were 3,872 bales and for 1885 they were 
— es, 


AMOUNT OF COTTON IN SIGHT JULY 1.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 



































1886-87. | 1885-86. 1884-85. | 1883-84. 

Receipts at the ports to July 1 .|5,190,442/5,260,703 4,716,631/4,788,420 
Interior stocks on July 1 in 

excess of September 1....... “6,158; 71,144) 16,401) *11,633 

Tot. receipts from planta’tns/5,184,284/5,331,847 4,733,082'4,776,787 
Net overland to June 1........ 771.792) 807,051; 596,331); 562,100 
Southern consumpt’nto Junel|; 356,000) 290.000) 252,000} 280,000 

Total in sight July 1......... 6,312,076|6,423,898 5,581,413 5,618,887 
Northern spinners’ takings to | | 
_July 1 ..........------ <eoneame 1,551,076) 1,702,594'1,318,782 1,493,926 





* Decrease frem September 1. 


It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 116,822 bales, tie increase as 
compar: d with 1885-85 is 730,663 bales, and the increase over 1885-84 
is 693,139 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has been 
quite favorable at the South during the week, and the crop is 
ueveloping promisingly. 

Galoeston, Texas.—It bas rained on one day of the week, 
the rainfall reaching two inches and fifty-two hundredths: 
Average the: mometer 79, highest 87 and lowest 70. Rainfall 
during the month of June eight inches and twenty-eight hun- 
dredths, 

Palestine, Texas.—Crops look very promising. Rain has 
fallen on one day of the week to the extent of ninety hun- 
dredths of an inch. The thermometer has average 75, the 
highest being 91 and the lowest 63, During the month of 
June the rainfall reached two inches and fifty-five hundredths, 

Huntsville, Texas.—We have had rain on four days of the 
week, the rainfall reaching ninety-four hundredths of an 
inch, Prospects are excellent. The thermometer has aver- 
aged 80, ranging from 67 to 95. Rainfall for the month of 
June two inches and eighty-eight hundredths, 

Dallas, Texas.—There has been no rain all the week, 
Crops are in good condition, but would be benefitted by rain. 
The thermometer has ranged from 63 to 96, averaging 81. 
During the month of June the rainfall reached one inch and 
twelve hundredth. 

Austin, Texas.—It has been dry all the week. The crop is 
growing and fruiting to perfection, Average thermometer 81, 
highest 94 and Jowest 68. Rainfall for the month of June one 
inch and sixty hundredths, 

Luling, Texas.—Rain has fallen on three days of the week, 
to the depth of eighty-one hundredths of an inch, The week- 
ly showers have secured to farmers of this section the largest 
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corn crop made for years. Cotton is looking fine, and unless 
the worms make an early appearance we will undoubtedly 
make a large yield. The thermometer bas averaged 83, the 
highest being 95 and the lowest 71. Rainfall during the 
month of June three inches and sixty-four hundredths. 

Columbia, Texas.—There has been rain on two days of the 
week, the rainfall reaching eighty hundredths of an inch. 
Crops are | ge semry satisfactorily. The thermometer has 
averaged 78, ranging from 65 to 90, The rainfall during the 
month of June reached two inches and seventeen hundredthe, 

Cuero, Texaus.—It has rained on one day of the week, the 
rainfall reaching sixty-two hundredths of an inch. Cotton is 
beginning to open nicely. The thermometer has ranged from 
67 to 94, averaging 81. During the month of June, rainfall 
three inches and twenty-one hundredths. 

Brenham, Texas.—The weather has been hot, with rain on 
four days of the week to the extent of one inch and twenty- 
one hundredths. Crops are growing splendidly. Average ther- 
mometer 81, highest 100 and lowest 63, Rainfall for the 
month of June three inches and ninety-seven hundredths. 

Belton, Texas.—It has rained on two days of the week, the 
rainfall reaching twenty-nine hundredths of aninch, Recent 
rains have greatly benefitted the corn and cotton crops, and 
both promise an unusual yield; condition is excellent. The 
thermometer has averaged 81, the highest being 96 and the 
lowest 66. During the month of June the rainfa)l reached 
two inches and thirty-two hundredths. 

Weatherford, Texas.—We have had rain on two days of the 
week, the rainfall reaching forty-three hundredths of an inch. 
Outlook is good. The thermometer has averaged 79, ranging 
from 62 to 98. Rainfall for the month of June three inches 
and forty-three hundredths, 

New Urleans, Louisiana.—We have had rain on four days 
of the week, The thermometer has averaged 78. 

Shreveport, Louisiana.—Telegram not received, 

Columous, Misstssippi.—it has rained on four days of the 
week, the rainfall reaching one inch and twenty-seven hun- 
dredths. The rains assurea bountiful corn crop and were 
a f benefit to cotton. The thermometer has averaged 75, 
ranging from 52 to 90, Month’s rainfall five inches and 
twenty hundredths. . 

Leland, Mississippi.—We have had rain on four days of 
the week, the rainfall reaching one inch and seventy-one 
hundredths. The thermometer has ranged from 62 to 88, 
averaging 75°9. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—There has teen rain during the 
week to the extent of thirty hundredths of an inch. The 
thermometer has ranged from 52 to 81. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfail reaching one inch and fifty hun- 
dredths. The thermometer has ranged from 59 to 96, aver- 
aging 77. Rainfall} for June one inch and ninety-eight hun- 
dredths. 

Gloster, Mississippi—No rain all the week. Average 
thermometer 87, highest 99 and lowest 68. Rainfall last week 
two inches and fifty-one hundredths, Average thermometer 
82, highest 100 and lowest 65. 

Helena, Arkansas.—It has been showery on four days of 
the week, the rainfall reaching one inch and twenty one hun- 
dreths, and there was a heavy rain on Thursday night. Crops 
are generally in good condition, The thermometer has aver- 
aged 76, the highest being 90 and the lowest 66. During the 
month of June the rainfall reached one inch and twenty-nine 
hundredths on thirteen days. 

Memphis, Tennessee.—It has been showery on four days of 
the week, the rainfall reaching fifty-eight hundredths of an 
inch, The rains have greatly benefitted crops. Thermometer 
has ranged from 56 to 89, averaging 74. It rained on ten 
days during the month of June, and the rainfall reached one 
inch and four hundredths, The thermometer ranged from 55 
to 97, and averaged 77, 

Nashville, Tennessee.—Tfhere has been rain on one day of 
the week, to the extent of twenty-nine hundredths of an inch, 
Average thermometer 74, highest 89, lowest 55. 

Mobile, Alabama.—It has been showery on two days and 

has rained constantly on two days of the week, the rainfall 
reaching four inches and forty hundredths. Rains were bene- 
ficial and crops are splendid. Average thermometer 75, high- 
est 91 and lowest 65, Rainfall for June eight inches and 
ninety-one hundredths. 
_ Montgomery, Alabama.—Tae crop outlook continues to 
improve. Rain has fallen on four days of the week, to the 
depth of ninety-seven hundredths of aninch, Average ther- 
mometer 77, highest 94 and lowest 65. Rainfall for June 
three inches and thirty-one hundredths, 

Selma, Alabama.—It has rained on two days of the week, 
the rainfall reaching eighty-eight hundredths of an inch, 
The thermometer has averaged 75, ranging from 65 to 87, 

Auburn, Alabama.—All crops are good here, but in the 
Southern part of the State corn is suffering for rain and cot- 
ton is full of lice. For the whole State crops are better than 
for years. Rainfall for the week one inch and forty-three 
hundredths, 

Madison, Florida.—It has rained on four days of the week, 
the rainfall reaching three inches. The thermometer has 
averaged 73, ranging from 64 to 84. 

Macon, Georgia.—Crop prospects continue favorable. Rain 
has fallen on four days of the week. 

Columbus, Georgia.—It has rained on two days of the 
week, the rainfall reaching fifty hundredths of an inch, 
Average thermometer 78, bighest 90 and lowest 71, 





Savannah, Georgia.—We have had rain on five days of the 
week, the rainfall reaching seven inches and ninevy-eight 
hundredths. The thermometer has averaged 72, the highest 
being 86 and the lowest 64, 

Atlanta, Georgia.—We have had fine growing weather 
during the week, with rain on one day to the extent of eighty 
hundredths of an inch, Average thermometer 75, highest 
89, lowest 59. 

Augusta, Georgia.—There have been heavy, general rains 
on three days of the week, very beneficial to cotton and corn, 
of which accounts are flattering, The rainfall reached 
seventy-one hundredths of an inch. Average thermometer 
76, highest 98 and lowest 65. During the month of June the 
rainfall reached four inches and seventy-nine hundredths, 

Albany, Georgia.—There bas been 1ain on four days of 
the week, the rainfall reaching one inch and fifty hundredths, 
Crops could not be better. Average thermometer 78, highest 
92 and lowest 72. 

Charleston, South Carolina.--It has rained on five days of 
the week, the rainfaJl reaching two inches. The thermome- 
ter has averaged 75, the highest being 85 and the lowest 65. 

Stateburg, £outh Carolina.--We have had rain on two 
days of the week, the rainfall reaching eighty hundredths of 
an inch. The conditions continue favorable for cotton. Aver- 
age thermometer 73, highest 87 and lowest 65. 

Columbia, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching twenty-seven 
hundredths of aninch, The thermometer has averaged 75, 
ranging from 66 to 90. June rainfall three inches and ninety- 
seven hundredths. 

Wilson, North Carolina.—Telegram not receeived. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3o’clock 
June 30, 1887, and July 1, 1886. 











June 30,’87.| July 1,’8€. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ......e- Above low-water mark. 7 3 12 0 
Memphis......... .-.-Above low-water mark.| 13 4 22 3 
Te cnccenesanes Above low-water mark. 1 8 7 4 
BShreveport..ce 0. ccce- Above low-water mark.|; 12 2 3 3 
Veicescnne sent Above low-water mark.| 19 9 28 9 




















INDIA COTTON MOVEMENT FROM ALL PoRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 30. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBHARS. 











Shipments this week.) Shipments Since Jan. 1. | Receipts. 
Year Great | Conti- Great | Conti- This 
Brien nent. | Total. | peteatn| nent. | Total. | Week. | Year. 





1 a7 17 
11 
1 1 








l 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 4,000 bales, and a decrease in shipments of 2,000 bales, and 
the shipments since Jan. 1 show an increase of 62,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 























Shipments for the week. Shipments since January a 
Great | Conti- | Great | , 
Britain.| nent. | 74 | Britain, |\Comtinent.| Total. 
Calcutta— | 
1887 ...... 2,000; 5,000; 6,000 £9,000 | 108,000 | 197,000 
Técsees!| eeeeed | sosece | cesses 51,000, 34,400, 85,000 
Madras — 
1$87...... BOD | cocece 1,000 7,000 1,000; 8,000 
Eiiccsess| ssesas escsee sashes 3,000, ww nee | 3,000 
All others— 
1887 ...... 3,000; 1,000) 4,000 22,000, 16,000) 38,000 
Ddccscs) vesves 2,000 | 2,000 20,000 12,000) 32,000 
Total all— | | | 
DET eneve 5,000, 6,000 | 11,000; 118,000! 125,000) 243,000 
Be ccnsssl  ennand — 2,000! 2,000| 74,000) 46,000; 120,000 

















>. The above totals for the week show that the movement from 
the ports other than Bombay is 9,000 bales move than the same 
week last year, For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPB FROM ALL INDIA. 


























1887. 1886. 1885, 
Shipments . . . 
to all Europe This Since This Since This Since 
Srom— weel:. | Jan.1. | week. | Jan.1. | week. | Jan. 1, 
Bombay .......| 20,000] 957,000} 22,000} 895,000) 14,000) 648,000 
All other ports.| 113000] 243,000] ~2;0J0| 120,000] 6,000! 119,900 
Total .....0- | 31,000]1,200,000| 24,000,1,015,000| 20,000) 767,900 








ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange - 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive & weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


7 1886-87. 1885-86. | 1884-85, 

















Receipts (cantars*)— 
his week.... 
Since Sept. 1 


2,911,000 2,872,000 | 3,613,000 
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This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.| week. | Sept. 1. 

Exports (bales)— 
To Liverpool ......... 1,000 254,000;| 1,000 230,000 ee 
To Continent......... 1,000; 149,000); 1,000 171,000) | 1,000, 199,000 
Total Europe. ..... 2,000 403,000)! 2,000'401,000!' 1,000 497,000 











* A Cantar is 98 Ibs. 

This statement shows that the receipts for the week ending 
June 29 were —— cantars, and the shipments to all Europe 
2,000 bales, 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues dull for both 
yarns and shirtings, and that the demand for both home trade 
and foreign markets is poor. We give the prices for to-day 
below, and leave those for previous weeks of this and last 

year for comparison : 


























1887. 1886. 
| ’ Coti’n 
32s Oop.| 8% lbs. |! soe cop.| 8% Ibs. a 
Twist. | Shirtings. Uplds| Twist. Shirlings. | Uplds 
a | 

4. d.ijs. d. «a. 4. bs ile d. js. d. 8. da.) a 
May27 75)¢--715:.5 8 @610 513;¢'718 @753, 5 7 @6 7 54g 
June 3 ...... FR 573 |719 @753 |5 7 @6 7 | 548 
“© 10 75;g—715;0\5 81906104) 6 71g @753'5 7 @6 7 | 518 
“ 17.733 @8 5 81976104) 6 Jig @753 5 7 @6 7 51g 
“ 291733 @8 (3 81629610] 572 1738 @753 5 7 O6 7 | 53g 
July 15733 @3) «‘5 819 9610%! 51546713 B75, 5 7 C6 7 | 53i¢ 








Domestic Exports OF CoTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Caief of the Bureau of 
Statistics, we have received this wesk a statement sagen tha 
exports of domestic cotton manufactures for May, and for 
the eleven months of the fiscal year, with like figures for the 
corresponding periods of the previous fiscal year, and give 
them below : 





ee 


- 
Articles, and Countries to which | Month ending May 81.|11 mos.ending May 31, 
H sie baa 





















































xrported. . 
| 1887, | 1886. 1887. | 1896. 
Cotton, manufactures of— | 
Quantities— | | 
Colored and uncolored : 
Great Britain and Ireland....yards 177,774 624,266 8,861,126 11,229,480 
Other countriesin Earope.... “| 16,427| 326,910, 3,745,839 4,412,634 
British North America....... ” 87,977) 134,804 1,488,375) 1,473,953 
Dahir coneweene. seeeee cece wk “4 en 10,257,252 13,843,569 
Central American States and 
British Honduras........... 9 670,447 | 738,277, 6,100,882 _ 5,230,827 
arr * | 1,406,210 1,635,973 17,025,216, 16,424,735 
Argentine Republic........... “| 672,457) 651,019 11,869,898 4,321,204 
Te disudvquesnsidescoesenases 7 722,536 | 601,533! 7,495,869 7,112,449 
United States of Colombia... “ | 407,556) 570, 15, 5,325,774) 4,306,180 
Other countriesinS.America “ | 2,166,271) 2,922,301! 24,282,597 15,312,003 
Ds scenmusesds csecesetnonesce * | 4,832,368) 6,950,218 74,406,276, 63,206,175 
Other countries in Asia and 
OCOSRTICR. .00002+ seccccccccece =~) 347,054 894,194' 7,302,573 10,556,240 
Desakeconeses evccsces eee . 4 950,531 853,297) 7,938,346) 9,072,356 
Other countries....... = a 164,756 505,663) 4,520,150 6,274,880 








Total yards of above..... “| 13,812,418} 17,967,839 190,920,164 172,781,715 


~_-_ 

















Total values of above........... $585,741 “$1,113,010 $12,382,839 $11,103,213 

VERO PEP FARE ccccccccce cocccccece | $0665 $0620 $0649 $0643 
} 
Values— 

Other manufactures of: $ $ = % 
Great Britain and Ireland.......... 27,852 86,577 278,417 261,i78 
GE ccencc cocccocdecnccécsccocaose 1,932 2,742 25,956 24,162 
Dv atneseshs evceseeseceocecoccese ae 1,300, 133,04 
Other countries in Europe......... 2,369 1,314 12,385 16,134 
British North America.............. 38,273 72,763 466,532 532,390 
a inne ons. edhus cess Seis 9,504 7,204 109,110 83,931 

Yentral American States ritis 

HOnGuras...... cee eceeee sere eceees 2,493 2,686 27,333 28,369 
West Indies...........cesececseccres: 6,706 4,444 $1,599 63,140 
United States of Colombia......... 9,124 6,905 112,856! 57,652 
Other countries in So. Amevica.... 5,552) 5,701 68,295 73,692 
Ame And Oceanica........ccccceerees 28,640) 29,809 S047 er 

r ca Oe COO OOOH Ree ee ys eeee . * 
ey INEM... coc hacaiineddonsactsd 9,673 6,330 86,412 55, 

Total value of other manufac- 

SILT in: cna Gia dninieteeninee 137,780 176,565) 1,528,482] 1,462,227 

Aggregate value of all cottongoods| 1,023,551, 1,289,575) 13,911,321 12,565,440 








EGYPTIAN Corton Crop.—Our correspondent at Alexandria, 
writing under date of June 12, sends us the report of the 
General Produce Association for the month of May. We 
omit the details for the provinces and translate simply the 
conclusions or summary, as this seems to be sufficiently com- 
plete. 

The news which we have received during May concerning cotton is, 
taken as a whole, quite good. All our correspondents rejoice at the good 
condition and growth of the crop. Exceptions are made only in regard 
to the crops on poor and damp lands of some southern districts of Lower 
Egypt, where the rains at the commencement of May did damage and in 
some cases delayed the advancement of vegetation. We believe that a 
number of days continuously warm and fair will casily restore the 
injured plants. Referring to last year at the same period, and comparing 
the state of the crops then with that which we find now, it must be 
acknowledged that the advantage is in favor of this year. 

It would be a mistake, however, to seek to draw from this circum- 
stance a too ricorous conclusion, and to use it strictly for calculating 
thus early the probable results of the harvest. We do not forget that 
several months, and the most critical ones too, still separate us from 
the time of the principal gatherings, and that between now and then 
numerous influences may arise to benefit or injure the cotton plants. 
We aresorry to be uvbliged to state that the supply of water in Lower 
Egypt is less than last year. In 1886 water was abundant every where; 
this year we can hardly consider it generally sufficient, and we hear 
very serious complaints ef a lack of it in several districts, notably in 
Charkiéh and Galloubich. 

The vésumé ends by stating that the Association believes 
that the area sown with cotton this year is almost as great as 
it was last year. Some persons had been led to doubt this 


because the Inspector of Canals for the provinces of Charki¢h 








te Th 
| 5 63-04d., and 6 OL means 6 1-64d, 


and Dakahli¢h reports for this year a much smaller number of 
feddans cultivated with cotton than that shown for 1886 by 
the figures given both by himself and the Government. The 
Inspector explains that this falling off is not actual but 
merely apparent, because, he says, the figures for 1886 were 
built only on the opinions of the cultivators, and consequently 
are hardly worthy of confidence, 


JuTzé Butts, BaGainc, &c.—The market for bagging has 
been rather quiet, and business is being done in small lots, 
though some contracts are reported for the future. Prices are 
quoted at 5°4@57c. for 11¢ lb., 6\4@6léc. for 134 lb., 63Z@7e, 
for 2 lb. and 7!¢@71éc. for standard grades, but a shade higher 
is asked in some cases. Only a light call is reported for butte, 
which are held at 17c. for paper grades and 214@2!4c, for 
bagging quality on spot and a fraction less to arrive, 


SHIPPING NEws.—The exports of cotton from the United 
State. the past week, as per latest mail returns, have reached 
9,433 bales, 

Total bales. 


NEW YORK—To Liverpool, per steamers Arizona, 300....Biela, 
1,501....City of Montreal, 800....City of Rome (addi- 
tional), 500....Etruria, 32....Germanic, 570....Lassell, 
deta ntititcibinmciniii niin matin mabenceneapeadnnnestensses sccee 6350 
To Hull, per steamer Martello, 46.......... we cbec cecccccssoece 46 
To Havre, per steamer La Bourgogne, 25.................. eee 
To Bremen, per steamer Elbe, 1,372 ......... cc. ccccccncccccce 1,372 
To Hamburg, per steamers California, 665....Rugia, 544... 1,209 
New ORLEANS—TIoO Havre, per steamer Marseille, 1,500..... - 1,500 
203 


Tv Bremen, per steamer Creole, 203.............cccccecccnece 

To Antwerp, per steamer Marseille, 200...................... 200 

Jo Barcelona, per bark Voladora, 300..............- ccc cc ccee 300 
BALTIMORE—To Liverpool, per steamer Baltimore, 255......... 255 

To Bremen, per steamer America, 57...........0..--.-cecce ee 57 
Boston—To Yarmouth, per steamer Yarmouth, 21.............. 2L 

Total ee eer sees eases Sesser eeeeeeesece Serene enaseune ereeeee Seceeesee . 9,438 


The particulars of these shipments, arranged in our usual 
form, are as follows: 














Brem, 
Liver- and Ant- Barce- Yar- 

pool. Hull. Havre. Hamb. werp. lona. mouth. Total. 

New York. 4,250 46 ee a rere 6,902 
I. ecaden | eames e 1,040 203 2vV0 a. aoa 2,203 
Baltimore . peli Rapcte': siete Se ames is deeaededy | aaa 312 
SAE. - aon dee | weil dibiieiiee — 6 “‘daahee 21 21 
Total... 4,505 45 1,525 2,841 200 300 21 9,433 


Cotton freizhts the past week have been as follows: 





| satur. | Mon. | Tues. | Wednes. Thurs. Fri. 





























Liverpool,steam d.| 5¢4 564 839 339 339 339 
Do sail...d. fadiale dielie éens pista miles a 
Havre, steam ...¢.| 53 516 516 Sig 516 516 
Do _aail...... c. acme on poe _— eonn swine 
Bremen, steam..c.| 1gg 1139 1139 1139 1139 1139 
Do Bail ....¢c. oniine wine oun eons ones ene 
Hamburg, steam.c.) 53 514 516 516 516 51 
Do Bail....¢. omnes neti onne eens ocen ease 
Amst’d’m, steam c. 35* 35* 35* 35* 35* 35* 
Do via Leith d. éuse eues cous oan eons eeee 
Reval], steam....d. 1194 @3,¢ 15¢431¢ 1164219) 1194319) 1144319) 11g, 3: 
Do sail.... ..d. poe te whens edited eons eéde 
Barcelona,steamd. 316@ 13g4/319@ 13¢4 8), © 13¢4/31¢ @13g4/31 gO l3eq 31g D134 
Genoa,steam....d.) 36 316 316 314 316 316 
Trieste, steam. ..d.|15g4@44 |15eg4@y |logg@'y |15g4D 4 [15g @ly [15g Dlg 
Antwerp, steam.d.! 7g4 Te4 | 764 764 Teg Tee 
* Per 100 lbs. 
LIVERPOOL.—By cable from Liv l we have the following 


statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison. 





————— 


























| June 10.) June 17.) June 24.) July 1. 
Sales of the week ....... bales; 81,000; 55,000, 29,000, 
Of which exporters took.... 5,000 4,000 4,000) 
Of which speculators took ..; 14,000 8,000 2,000) 
Sales American .............-.- { 42,000; 37,000, 22,000) 
Actual export.............c00.. 7,000 9,000! 10,000 
tien cmacceaneuccensce! 6,000 6,000; = 11,000 
Total stock—Estimated........ | 879,000) 847,000 854,000 
Of which American—Estim’d 654,000) 626,000 602,000 
Total import of the week...... | 29,000; 27,000' 50,000 
Of which American.......... ,000 11,000 5,000, 
Amount afloat .......... ee-----, 194,000) 195,000; 130,000, 
Of which American.......... ' 17,000 7,000 7,000. 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 1 and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. Saturday, Monday. | Tuesday.| Wednes. ‘Thured’y.| Friday. 
Market, - Hardent’g Fair 
12:30 —¥ Firmer. | tendency. = Firm. (Harden’g.| Steady. 
Upl’ds ..... 57, 575 578 5,7, 5151 5151¢ 
Mid. Orl’ns. D146 Slog 5151¢ 5loig 5154, Hlbi¢g 
Mid. Sales..; 8,000 | 10,000 8,000 | 10,000 | 10,000 8,000 
Spec.&exp.| 1,000 1,000 1,000 1,000 = 1,000 1,000 
ota wiray Steady at|Stead Steady at Stead 
eA e t!§ | Ste 
Red 1-64ad- | 14nd | 1.64 ad- Steady. | 1-64 _ partially 
° ome vance. vance. vance. vance. -64 dec. 
Market, : Very ulet and | Vv 
ao on Firm. Flat. ms. A — dy. ; Steady. steady. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unlesa 
otherwise stated. 


e prices are given in pence and GAfhs, thus: 563 means 


a aie: oe rales il 
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Sat., June 25. Mon., June 27. || Tues., June 28. 











Open| High | Low.) Clos.|| Open! High) Low.} Clos.||Open| High| Low.| Clos, 


aij djdai{d. a | d& | d& | d. dad. | ad. | d. | d. 

Jane......-- 5 57 | 557 | 557/557 || 557/557 556/556 /}555/555/555) 555 
Jane July..| 557) 557 | 557) 557 || 557 | 557 | 556 | 556// 555) 555/555) 555 
July-Aug...| 558/558 '556/558//558 555 | 556/556 )/555/ 556/555) 556 
Aug.-Sept../ 559 559/559 / 550 //550/559,557 557 ||556/ 557/556) 557 
September .| 5 60 | 5 60 | 5 60 | 5 60 || 560 | 5 60 | 553 | 558 ||} 557/5°8)557) 558 
Sept.-Oct...| 541 | 541 | 541/541//540 | 540) 539/539 /| 5388 | 538/533) 588 
Oct.-Nov...| 531) 581) 531/581 /|/580/) 530/529) 529||528 | 528/528/| 528 
Nov.-Dec...| 527 | 5 27 | 527) 527 || 527 | 527 | 526/526 /||525) 525/525) 525 
Dec.-Jan ...| 527 | 527 | 6 27| 5 27|| 526/526 | 525/525 ||525'525|/524) 524 









































Wednes., June 29 | Thurs., June 30. Fri., July 1. 





Open) High | Low.| Clos. Open| High Low.|Clos. Open High | Low.| Clos. 


a@iatalatiaj/alialalala 
July... ....]556/556/556/556||558 559/558 /559| 559| 5 5u 
July-Aug . |556/556/556|556|/558 559/558 /559,/559/559/559/ 559 
Ang.-Sept..| 557 | 557| 557/557 || 559 | 560 559 560|/550/559|559| 559 
September .| 558/558 | 558/558 || 560 | 560 | 560/560 || 560 /560/559| 559 
Bept.-Oct...| 5 39 | 539|53~| 533 || 640/540 /5 49/540 | 539/539/539| 539 
Oct.-Nov...| 529 | 5 20/5 28/528 ||530| 530/530 /530|/529/529|529| 529 
Nov.-Dec...| 5 26 | 5 26 | 5 26| 526 || 527/527 526 526| 526/526/526| 526 
Dec.-Jan....|5 25/525) 5 25/525 || 526 | 526 526 /526//525/525/525| * 25 

rnin cece | eee || 526) 526 526/526 a 5251525) 525 
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BREADSTUFFS. 
FRIDAY, P. M., July 1, 1887. 

The flour market has been very quiet for the week under 
review, but there been no further deline in prices, 

The v heat market has been without incident or important 
variation, except acorner in June contracts, which forced up 
the price for delivery in this month to $1 07, while the price 
on the spot was about 87c. and options for July sold at 81!Zc. 
The short interest, however, was not large enough to caure 
the ‘‘ corner ” to create any serious difficulty. Ot course, the 
export business has been a good deal curtailed, and restricted 
mainly to spring growths, for which lower prices have been 
accepted, No. 2 Chicago going at $234@83'¢c. and No. 1 hard 
spring at &61¢c. To-cay the deliveries on July contracts were 
very smal), and the market was firmer, but business was small. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. “Sak a aale ee Fri. 
PT 00 esesenene ¥2 Y4ilg 92 05 aT pow 
tte ein iealiatieenae 8538 851g 841g 843, 8ilg 847, 
delivery........-. 85 Sity 84 84‘ 45g 813g 








delivery....... 8549 854 # «85 853g «85% OBA 
delivery........ 8 887%, 8948 893g 8 38 89% 
i388. delivery... 9 90 90% 9053 Di% YO 

rl delivery ...... 947% $43, 9518 9538 VYS% volg 


Indian corn, which had been regaining strength on reports 
of drought at the West, with a good export demand, was yes- 
terday decidedly lower, under reports that needed rains had 
fallen, To-day the market again favored buyers, lcading toa 
good business for export. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. —- Tues. yon * mee tt 
duly delivery............ .. 4612 4h 463, 6} 8 5 
yr By delivery ........... 4744 474 47 38 4748 47 467%, 
September delivery....... 48% 48% 4833 48138 48 48 


Oats were also advancing early in the week, especially in the 
later options, bus the improvement was not sustained. To- 
day the market was firmer but quiet. 


DAILY CuUOSING PRICES OF NO. 2 OATS. 


Rat, Mon. Tues. Wed. Thurs Frit. 
July delivery .............-. 327% 3318 331g 3314 331g B51 
August delivery...... .... 3L Sig 32% 3218 321 32% 


September delivery .... .. 31 3l¥g 32% 3S21g 321g 32% 
Rye has been very quiet. The demand for barley malt i® 
brisk, at steady prices. 
The following are the closing quotations :— 





FLOUR. 
fine............® bbl. $2 25a$2 5 / 3 ath’n com. extras..$3 352$3 65 
pa --. 2602 3:.@Q] 3.uthern Dakerr’ann 
ring wheat extras. 215@ 340] ‘amily brds..g@bbl 375@ 440 
n. clear and stra’t. 37°@ 45 | Rve flour, supertine.. 250@ 3090 
Wintershipp’gextras. 315@ 34: =a + Conese - 22U@ 24vu 
Winter XX & XXX. 350a 45 | Corn meal— 

Ti c.s.ceguenepese 4307 40 Weatern, &c........ 240@ 270 
Bouthern supers...... 32002 3 3v Brandy wine......«. 270@ 275 
GRALN. 

Wheat— ) Rye— 
Bpring,per bush. 82 @ 87 state & Pa., @ bush.58 @ 62 
8 ring No. 2 canine 83 @ 84 | Oate—Mixed..... o---- 32498 36 
winter, No.2 8518c 87 | White.... .... ....... 36%2@ 404 
Red winter ... .. 82 ® 88 No. 2 mixed......... 33°2@ 344% 
TPEEEMces conseees 82 @ 8&6 No. 2 white .........57422@ 35, 
OCorn—West. mixed 45 @ 4.19) Barley—Canada ...... .... edna 
West. mix. No. 2 46 @ 4744 Two-rowed State.... .... 7? sens 
West. white...... 48 @ 51 Six-rowed Stute.... .... @ .... 
Weat. yellow..... 47 @ 49 Malt—State, 6-rowed. 78 @ 85 
White Southern.. 50 @ 53 State, 2-rowed..... 67 @ 75 
Yellow Southern. 4s @ 51 Canada.... .........85 @100 
: Peus—Canada.........65 @ 66 








The movement of breadstufts to market 1s indicated in the 
statements below, poeaees by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 

ake and river por 8, arranged so as to present the compa) &- 
tive movemen: © the week ending Tune 25, 1887, and since 
July 24, for each of the last three year: : 




















[VoL. XLV, 

Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bble. 196 the| Bush.60 lbs| Bush.56 Ibs| Bush.32 lbe| Bush.48 lbs | Bush.56 }*s 
Ohicago...... 81,897} 865,373) 350,667) 596,365 29,135 1,672 
Milwaukee... 40,425 99,245 2,850 14,250 0,675 2,880 
Toledo....... 8,604 46,152 19,469 Set me dal 
Detroit...... 8,676 45,488, 7,152 35,608 100 eee 
Cleveland... 3,776 21,583, 16,403 16,713 eetitstia 27 
8t. Louis. .. 12,011} 104,065, 289.875, 92,515 iad €69 
Peoria....... 1,100 5.500, 102,500) 174,600 4,800 8,800 
Duluth. serene 46,862 85,257 eeere eeeeeet qj g- #@e00+) ==  see08 - 
Tot. wk.’87.| 193,541] 1,272,613' 747,856) 922,734 43,710 14,048 


Same wk.’84. 160,097) 684,646) 1,756,715) 1,028,711 8¥,031 13,807 
Same wk.’85. 100,497} 1,091,808) 2,183,664) 1,122,142 19,272 27,743 
Since July 24 

















1846-7.. ..| 10,075,923) 85,265,071) 78,219,579! 62,196,'35! 21,316,255] 1.943.988 
1885-6... 7,884,009, 55,734.4C6 $8,891,548) 58,001,858) 20,202,006] 2,812,060 
1884-5. . 9,234,202| 97,022,420 92,829,002! 57,466,183 16,628,430) 4,579,597 





The — of tiour and grain at the seaboard ports for the 











week ended June 25, 1887. follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbls. bush. bush. bush. bush. bush. 
Sew York ..... 97,305 1,924,810 583.1'0 714,600  ...... 4,950 
Boston......... 46,154 131,110 127,390 ll ae » 
Montreal ...... 11,361 186,436 41,718 24,317 1,500 600 
Philadelphia... 16426 160,922 36,02¢ DT duceen  siaiteed 
Baltimore...... 67.570 275,170 60,306 27,20 ...... 1,020 
Richmond...... 1,846 ree 52,032 SS rrr or 
Mew Orleans... 9,105 125,475 133,897 4,362 











re 





Total week... 249,767 2,743,923 1,034,469 937,952 1,500 6,570 
Oor. week ’86 261,169 1,063,584 1,179,206 787,635 625 1,030 

The exports from the several seaboard ports for the week 
andiag June 25, 1887, are shown in the annexed statement: 























waports | wheat. | Gorn, | Flour. | oats. | Rye. | Peas. 
Bush. Bush. Bois. | Bush. | Bush. | Bus 

New York/1,133,226) 280,052 68,946 2,421 1,642 893 
Boaton. .. 55,581 52,262 Ritual: ~~ cueeaieeelll ~~. -qeteaieee ‘ 
RC et: OD: -. ieeteaalal enaed anne es 
Montreal.| 333,433 96,5456 15,224 _- = renee 58,739 
Philadel. | 312,368) 83,000) 16,277 cal > same nani 
Saltim’r | 209.470! 89.175) 36,073)  ...... setae panei 
N Orl’ns | 188,865} 353 pws: SE er aa." <del va 
Richm’nd Gutikest i «anueiie eee = = tanial bows 
Tot. w’k |2,233,343) 601,398] 195,312 29,890) 1,642 59,632 
8 me time 

1886. ..|1,596.326 1,184,739] 171,647 189,513) 19,729) 146,244 

















ihe Visible supply Ol grain, COUMprising the SbUCKS in graus: Y 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by water. June 25, 1887 : 


t, Oorn, Oats, Rye, Barile., 

In store at— bush. bush bush. bush. bush. 
New York ........ 2,468.590 754.779 594.879 16,083 6,850 
Do afloat...... 536,090 199.200 26,700 16.000 __..... ee ° 
TT © ~~ 47.000 70,500 Ol 
aaa aaa 752,716 402,480 118,504 14,833 4,530 
Do afloat...... ii | Malia: OP Se cl Sw es 
Thi ewes «+ woes 14,499,795 4,548,492 $23,439 86,650 13,230 


cago 
tas. ion: eiidiok: "iat le ae eae 


Milwaukee.... ... 1,461,.81 13,543 3,511 10,075 21,002 
Do afloat...... 





MNnluth.... 20... 4,837,022 ai — .” airaieel one = esceee 
Toledo ..ce cove ée0 250,398 87,464 17,147 ae 863—’ " este . 
I ninte auanen 89.478 13.502 es = =— tee ae 
© Bec ceaseeces 70,000 43.000 1,100 36,500 


St. Louis.......... 12!,32L 1,855.492 25.715 18.735 2,381 
245,000 65.000 


Cincinnati..... .. 20,000 >, 15,000 8,000 
Boston ......-26 - 193,062 68,932 149,822 914 6,014 
ie, nies i 22.668 4.249 21.684 
Moutreal .... .... 37°.583 78 181,177 10,578 11,335 
Philadelphia ..... 472,179 124.473 106.548 ...... 
tins apedings  ~ pnmtinnen 251L.631 421,327 14,862 2,692 
{odianapolis ..... 18,037 11.1738 17,550 wie ee eneeece 
Kausas City...... 57.850 272.708 3,629 os 8 80©=s sdibso 
Baltimore _....... 405 6314 | es one eeecee 
Minneapolis ...... ne .. hae as | metilie =6 a éencee 
ae liaeeae | re tees \\paimaiedee  * “pies 
On Mississippi ... 3 ,000 163.911 41.395 seeese enecece 
On lakes........ .. 3,322,261 802,126 RS 
On canal & river. 2,5.8,.0 0 1,029,200 _e-  saneie ” ° “dene on 











Tot. June 25,’87 . 38,629,212 10,454,517 2.597,180 237,173 137.216 
Tot. June 18,’*7_ 41,217,221 11,771,149 3, 13,969 245,423 148.100 
Tot. June 26,36. 29.483,.665 9,458,143 2,581,763 233.3534 210,360 
Tot. June 2 8.1 37.94 ,624 6,599,642 3,655,684 207,395 
Tot. June 28/844 14,222,258 7.750.135) 3.921,494 455,527 275,554 

* Last week’s stock; tis week’s not received, 

t Minneapolis aud st. Paul vot included. 

THE DRY wUU0vS TRADE. 
NEw YORK, Friday, P. M., July 1, 1887. 

Business in commission and importing circles was light and 
irregular the past week, jobbers having been so busily en_ 
gaged in taking account of stock and closing up the transac. 
tions of the half-year that their operations were restricted in 
volume, as is usually the case at this stage of the season. The 
movement in staple cotton goods, prints, ginghams, etc., was 
checke to some extent by the impression that a lower freight 
classification will shortly be made in such fabrics by the 
trunk lines of railroads, and it is highly probable that mer- 
chants entertaining this opinion will not be disappointed, 
The jobbing trade in the fore part of the week was quite 
active, most of the principal houses having then closed ou 
their open stocks of domestics, prints, ginghams, summei 
dress goods, etc,, at relatively low prices, preparatory to 
‘‘stock-taking.” Prices of staple cotton and woolen goods 








remain steady, and dress ginghams have been opened at 
go newhat higher figure: than last season, while quotations 
' ;or printed calicoes will continu» uachange , 
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Domestic Corron Goops.—The exports of cotton goods count of back orders, and a fair amount of new business in 
from this port for the week ending June 28 were 5,783 pack- | these goods was transacted by the mill agents. 
ages, valued at $327,462, These shipments include 3,177 to FOREIGN Dry Goops.—The jobbing trade in foreign goods 
China, 1,360 to South America, 500 to British East Indies, | was of fair proportions for the time of year, but the demind 
298 to the West Indies, 147 to Central America, 102 | at first hands was confined within very narrow limits, as gen- 
to Mexico, 105 to Europe, and 94 to all other countries. | erally expected. Prices of staple fabrics are substantially un- 
Since the ist of January the exports aggregate 100,547 | changed, and for the most part firm, but it is seemingly a 
packages, valued at $5,896,803. Of this total China has had | buyer’s market for some descriptions of men’s-wear woolens, 
55.626 packages, valued at $2,620,199; and 19,151 packages, | The auction season has practically closed, and it is probable 
valued at $1,367,998, have gone to South America. For | that no important sales of foreign goods will be held before 
the similar period of 1886 the exports to all ports reached | the middle of August. 
109,841 packages and in 1885 seed packages. At Amportations of Dry Goods. 
first hands the demand for plain and colored cottons was : 

; : The importations of dry goods at this port for the week 
Soupare ively light, but there wasa good steady a eee yaa ending June 30, 1887, and since Jan. 1, and the same facts for 
in execution of back orders, and stocks are so well in hand | the corresponding periods are as follows: 
that prices remain firm and unchanged. Print cloths were in | 3-3-3 sg) 2 6 Z Z z 
moderate demand at l«st week’s quotations, and the market e Sh 2 seese i¢ 5 ; SESse = Aq S2Ss8 

. | od 4 
closed firm on the basis of 3!4c. for 64x64s and 8c. for 56x60s. | 5 4-1 2. rece i =o 2 wes e > ex reee 
° ct ° ' ; ' . . ; . . 

Stocks last Saturday and for the three previous years were a3 | = ae E: : :s 3 i ae BE : 7. S = + : | 4 
— Spi giiiig) e 2! Brisig) |} gifig = |g 
June 25, June 26, June27, June2s.| S &: ett ke 1s S° res33& t ities a 
Stock of Print Oloths—- 18387. 1586. 1885. lana. | & E; See T i? E: esssea is «ec 8883 & " 
Held by Providence manuf’rs. 135, 000 72.000 451,000 349,000): st :f8238! i: ie 283238 S188 eee | = 

Fall River manufacturers... 253,000 62,000 344,000 534,000 gg ; | 
Providence speculators...... 57,000 152,000 324,000 285,000 | S| or | jti oe |i @ Biwexs © |, 3 
Outside speculators (est)..... 65,000 20,000 275,000 175,000 H Sx SES8S | 8 Sz Sees He Renate $ ‘23 _ 
Total stock, (pieces)........ 515,000 396,000 1,394,000 1,334,000 | 5; i yi = ae had b 
: ‘ : | Qe to 18lm Sot cence! (2/G| wore lel Be 
Dark prints were rather more active in first hands, and| $; 22) SS3zS ES| Ss at + pet 7 PE ae SSeS |® : 
* . =— © 6 2.%.4.4.% \Si- ie =. 2.4% © (Wie see ww ie Ss 

leading standard makes have ben opened at last season's 2) Pe P| ADaee e 2) ee Sam Ziel essa & eZ 3 
prices—6c, per yard. Dark dress ginghams were in good “ GOlLISSNS | se! awl Dene ry em 2 ig 
demand, and several popular makes have already been sold to | #@ ©. | J, o ‘ ee ib seam I) R12 
. : _ . . wirek |) O20 Opel arte no igi £COoss= x 
the full extent of the season’s production, while prices have | | ho | baaoe Plte | pe wanes ey Be ais pie $ 5 “ 
in some instances b2en advanced gc. p2r yard. i wel amned Siol awl waaws RIE eet Fh. S |e 
DOMESTIC WOOLEN Goops.—The market for men’s-wear a ig 1) Lars -- - 4 
woolens was dull and featureless, transactions having been | ®| >| ~-2oe& sis) as tots ie Sees | ~ |2 
chiefly confined to making deliveries in executon of former | f) 72% | 2292 lai SS)esass SiS) Sacks =| 2 |p 

) we | 2/82] esses (ES/Ss| Szese isle) eevee |F] e( 
orders. Manufacturers are, however, pursuing a conservative | &| 5% ESRse 12S Sil eects (wis! SSF59F . 
policy in_ lessening production, and it is becoming ar ame fa |e | ss 9 2 gamnrmerentgy eee 
evident that a better market for clothing woolens | %j Sj seers Bales toe hom tS iZ\o casw~ i= 3 

, , ; , cl he | OWORS SB SP PR] Oma (Ziel ewwnn js is sie 
will be developed in the not far distant future, Cloakings were | =! wx! waer oie il wml ~ me Si wl or-338 ber 
a : P . ~~] ~ ; p= | tne i\Ooi~ 
in irregular demand, but a fair business was done in Jeresy ®| mel nt FE 3/Be] 3\8 misorcs | =a 
cloths and stockinettes by the principal agents. Kentucky | #&|) SN| sf22¢0 SZ SlSs|e2Srr | Blo Rr Soe|S oo S| 
jeans, doeskins and satinets ruled quiet, but stocks are in| =| 82) a2a30a |" S| £3) 25SS5 elf] ShSzS | [Nal 
pretty good shape, and desirable makes are steadily held at! | om ky ly @ 

ati ' : co | tom to} toe (Ales | we & 
current quotations. Flannels and blankets were in moderate | &! 23 / a ~ S| =| ow ~ (BiQ wpoees 3) BIS 
, ‘ - , | mal] FYDoOn colepolwnmucrn Fia!| So-—ws = 
demand at unchanged prices, and a fair business was done in | &/ «uj cious @larlorrwo | [mi bwavw |e 3 4 
° ‘ =i SS WiseRwsd NL AR Sm Den | [Si Vr-aern i | gle 
Brussels and ingrain carpets. For seasonable makes of all- | 2! &#! Hae re DESAI RWEOS§ [WI AENSe a | 
wool and worsted dress goods the demand was light and e | pr | aiaeiniiaan 2 | | _ cats J yA 
unimportant, but very fair orders for fall fabrics were booked | =' 2Y! iy = 2) BY, wWohRt wm werorre |S] UP 
8 , ; | C2! Some ©) ©2| 23982 oC Wem noweel F 
by the commission houses, Wool hosiery, heavy shirts and | 2 es | fe eS2 i tei. . foe x 
drawers and fancy knit woolens were freely distributed on ac- | | oe SS2Re > 'Se' SSece S.&e2eS 
Zuswvaice. Miscellancons, Miscellancows, 








MANHATTAN 


LIFE INSURANCE COMPANY 
156 AND 158 BROADWAY, NEW YORK. 


Organized A. D. 1850. 
TO JaNUARY 1, 


-holders, returned 


Premiums received.. 


$31,748,115 
Claims puid to policy 


eareuas, GIVIGOMGB, OBC. 000 cocccccccecs 24,966,759 
Fi pg ile ee ae: Ee a 11, 31U, 058 
Dr SCR PTION—One of the oldest, strongest, best. 

PO "oe a non-f orfeitable, detin- 


ite a urrender valu 

mA CS—Sate, low, ana participating or not, as 
desired. 

RISKS careful and selected. 


3TOCKS and BONDS 
At Auction. 


‘he Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS, 
ADRIAN H. MULLER & SON 

No. 1 PINE 8TREET, 











BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Manufacturers otf Pure Jute Bagging. 
IMPORTERS OF 


IRON COTTON TIES. 


,| Crenshaw & Wisner, 
| 16 & 18 Exchange Place, New York, 





NEW YORK. 





PnOMPT, liberal dealing. 

General Agents and Canvassers wanted in desir- 
abie territory, to whom permanent empluyment and 
lide: al compensation will be given. Address, 

JAMES M. MCLEAN, President. 
J. L. Halsey, Ist V.-Pres. = B. Stokes, 24 V. -Pres. 
H. ¥. Ww w emple. Secretary. -N. Stebbins Actuary. 


THE 


Provident Life& Trust Co 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 18#5. 
ARTER PERPETUAL.) 
CAPITAL “eace eee eeaen eee ee aeeeee $1 3000,00 


ASSETS, $19,472,860 02, 


INSU KES LIVES, GRANTS ANNUITIES, RE- 
) % VES MONEY ON DEPOSIT, ge oy on —1 
d, oron which interest is wliowed, and is em 
wed bylaw touct as EXECUTOR, ADMINIS RA. 
RUSTEE GUARDIAN ASSIGN EE, COM- 
MITTEE K, REC ECELV NT, etc., for the faith- 
performance - Sy its capital and surplus 
Tod furnish ample security. | 
All trust funds and investments are kept separate 





JOTTON CANVAS, 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And al! kinds of 


FELTING DUCK, 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 

BAGS, “AWNING STRIPES, 
Also, Agents 
UNITED STATES BUNTING CO, 
+ full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 


COMMIsSION MERCHANTS, 


wiembers of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 
THE HAXALL CRENSHAW (CQ., 


RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


VRIENT GUANO MANUFACT’G CO., 
ORIENT, L. I. 

Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 

High Grade Pyrites free from Arsenic, 


John B. Manning, 


BANKEK AND BRURER. 
No. 14 Wall Street, New York City, 
SOUTHERN SECURITLES 


CA} 








and apurt from the assets of the company. 
The income of ew ~ residing abruad carefully | 


oumenees and duly remitted. | for list puolished Munday 
AM'L R,. SHIPLEY, President. , ’. WIN 
a an win BROWN, Vice-President. Member Consolid ted 


SA 8S. WING, Vice-President and Actuary. | 


Gas, Insuran’*e, Banks, one Railroads, &c. Send 


reti- Gua “, 36 Pine St., N.V., 
Stock & Petrvuleum Exch. 
Member N,Y. Pruduce Kxchange. 


A SPECIALTY. 


State, Municipal and Kallway tonds and Coupon 
.0ughtand sold at best market rates. Investors oF 


a yonens to buy or sell are invited to communi 
cate wit 
Member of the New York Stock Exchange. 
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72 Sapeeen , 


"Wwe. H. Roxs 
Member N. Y. Stock. Exch’ge 


Financial. i 
Douglas & Jones, “ep 


13 New Street 
(Members of the N. Y. Stock Exchange.) 

Buy and sell Stocks and Bonds for cash or on mar- 

=. Interest allowed on deposits. Correspondence 


JOHN F. DOUGLAS, 
Of the late firm of Lawson, Douglas & Co. 
LLARD H. JONES 
Late of W.S.Lawson & Co., Member N.Y Stock Exch. 


Rolston & Bass, 


No. 20 BROAD STREET, NEW YORK. 
STOCKS, BONDS, 
AND MISCELLANEOUS SECURITIES 


Correspondence solicited. 
- —as cheerfully furnished. 


W. ALEX. Bass, Jr. 














Cahoone & Wescott, 


18 Wall Street, New York, 
Execute Orders in all Securities Listed on 
NEW YORK STOCK EXCHANGE. 
Special Attention given to 
Government & other Investment Bond: 
Correspondence solicited. 





Ww. a, DICKINSON EDWARD P. ALLING. 
omber N.Y. Stock Exchange. 


Dickinson & Alling, 


BANKERS AND BROKERS, 
No. 30 a —— New York, 
d sell a Stock Exchange, for IN- 
VESTMENT or 4 NW AGIN, all classes of Stocks 
ML Bonds, aad allow interest on deposits, subject to 
check at sight. 


E. H. Harriman & Co. 


Wm. M. BApamay, t 





NICHOLAS FI 
EpwD H. HAnninAaN, Special, 


BANKERS AND BROKERS, 
EQUITABLE BUILDING, 
120 Brceadway. 


th 





C. J. Turner & Son, 


(16 Years’ Membership in the N.Y. Stock Exchange. 
BANKER AND BROKER, 
16 & 18 BROAD 8T., NEW YORK. 


Transacts a general Banking business, including the 
purchase and sale of stocks and bonds for cash or or 
margin 





James D. Simons, 


(Formerly SIMONS & CHEW ) 
BANKER & BROKER, 
4% Exchange Court & 52 Broadway, N. ¥. 


All Securities dealt in at N. Y. Stock Exchange | 


bought and sold for Cash oron Margin Special atten- 
tion given investments. Correspondence svlicited. 
MemberN. Y. Stuck Exchange. 
Mewober N. Y. Produce Exchange. 





Simon Borg & Co., 
No. 17 NASSAU ST., NEW YORK, 


DEALERS IN ALL KINDS OF 
Railroad and Investment Securities. 


SOUTHERN SECURITIES A SPECIALTY. 


E. S. BaILey, 


5449 PINE STREET, 
DEALINGS IN 


ENSURANCE STOCKS 


A SPECIALTY. 


Cash paid at once for the above securities; or they 
will be sold on commission at seller’s option. 


H. L. Grant, 


No. 145 BROADWAY, 
NEW YORK. 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. 
See Quotations of City Railroads in this paper. 

















Important Notice. 
TO HOLDERS OF KANSAS REAL ESTATE 
MORTGAGES: 


Send to HODGES & KNOX, TOPEKA, KANSAS 





for rree Pamphlet conta. ning the compiled Laws of 
Kansas relating tv Reai tatate Mortgages, 





b 


THE CHRONIULE. 
&é inancial. 


Trust Companies, 














WE OFFER FOR SALE 
A LIMITED AMOUNT OF 
First Mortgage 6 Per Cent Gold Bonds 
OF THE 


ROME & DECATUR RR, 


Principal payable 1926. Interest Juneand Decem- 
ber at American Loan & Trust Co., Trustee. 

Issued at the rate of $15,00U per mile 

This railroad runs through the richest mineral] and 
agricultural portions of the States of Georgia and 
Alabama, and forms a direct estern outlet for 
roads centering at Rome, including the East Ten- 
nessee Virginia & Georgia and Georgia Central roads 


GROVESTEEN & PELL, 
66 Exchange Place, New York, 
BANKERS AND BROKERS. 








COLORADO CENTRAL 
Consolidated Mining Co., 


48 EXCHANGE PLACE, 


PAUL LICHTENSTEIN, 1. R. BALTZER 
President, Vie ce-Président, 
R. V. MARTINSEN, W. E. MAN 
Tr Sadetess. 


easurer. 
G. W. HALL, Sup’t. 





‘ 

Swan & Barrett, 
BANKERS AN BROKERS, 
186 Midd. street, 
PORTLAND, MAINE. 

Dealers in Government, State, County, City and Rail 

Bonds, Bank 8 


tocks 
esirable Investment he Fe constantly on hand 
ee 











we 


Farm Mortgages. 








Farm Mortgages 


In Sums of $100 and Upwards on 
Indiana and Ohio Bonds. 


NOTHING CATER. ALWAYS PROMPTLY PAID. 
SEND FOR PAMPHLET. 


JOS. A. MOORK,' 
84 East Market St... Indianapolis, Ind. 


(NVEST THROUGH THE SOUND AND 
WESTERN FARM jORTGAGE CO., 


F. M. a Pres. | nih PERKINS Sec. 
Paid Up Capital, - - $250,000 
The choicest First * Mortgage Farm Loans, also the 
Company’s Ten Year Debentures, based upon its 
pate up tapital and assets of over $650,000 - No losses. 
leven ree experience, with absolute satisfaction 
to over 1,500 investors. Send for circulars, formsand 
full information, Branch offices in 
Albany. New York ont, = Broadw 
HINE & "SON. Agents. 


Reat Kstate Mortgages on City 
NORTH- , and Farm Property, worth two 





City and 





| to four times amoungs of mort- 

Sa | | graces. —— est 6 per oane te 

per cent, principal and inter- 

GUARANTY est absolutely ye ~ 

curities for guaranty hei the 

LOAN CO., American swan & Trust Com 
MINNEAPOLIS. pany. of apne Mass. 
" send for circulars to 

e200 0G. | NEHER & CA PENTER 

Bankers, Troy, N. Y. 





Authoriz’d Capital 
#2.000,000. | Fastern Managers for Company 


EQUITABLE 
Mortgage Company. 


Capital Subscribed. . .. $2,000,000 
Paid in (Cash)............ 1,00v,006 


DEBENTURES, 


Bearing 6 per cent, running ten years one based 
exclusively upon Western Farm Mortgages, held in 
trust by the American Loan & Trust Company. of 
New York, for the benefit of the bundholders. ‘heir 
safety, time to run and rate of interest make them 
the most desirable investment now offered. Also, 


GUARANTEED FARM MORTGAGES, 


OFFICES: 
New York, 208 -y - taed Philadelphia, 1 12 8.4th St. 
Boston, 98 Court S$ Kansas City, thé. Del.Sts. 











6% q% 

The American Investment Company, of Em 
metsburg, lowa, with a paid-up Capitai of yeee- 
000, surplus $75,000, offers tirst Mo 
Loans drawing seven per cent, both Principa and 
interest tully isuaranteed. Also 6 per cent 10. 

ear Debenture Bonds,secured by 105 per cent of first 

ortgage loans held in trust by the Mercantile 
pve Co., N. VY. Five per cent certiticates of 

a for periods under one year. Write for full 

rmation and references to the company at 150 


u St. 
REESE Ties ‘a. L. ORMSBY, 
Vice-President and General Manager. 





Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
na NORTH — 


Som, Cant eeeeeeeeeeeeee *« eeeneeee eeeeee eee -$300,000 
A... SESS abtnnonininn seseese 930,000 
Deposit with insurance Department .. seseceee 240,000 
Preside Vice-President : 
SIR ALEX. 7. ¢ Gare, HON. JAS. FERRIES. 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


Ngew YORK DIRECTORS—J eoagh W. Drexel, A. L. 
Sopkins, H. Victor Newcomp — Futon. Daniel 

dw Winslow, Wiman, F. P. 
Olcott ana J. E. *Pulsford. 


— 





el 


FIDELITY & CASUALTY CO, 
Nos, 214 & 216 BROADWAY, NEW YORK. 


Cash pa Capital. , $250,000, invested in U. 8. Gov’t Bonds. 
deposited with the N. Y. Ins. Dep’t, for 
<a - oy of Figiiey Holders. 


January ist, 1887 
Omiciainn A ‘Banke : Railroads 


and Kxpress Com 
oles, Manag ay Bony al Clerks of Put Public Com 
panies, ‘Institutions and Commercial! firms, can obtain 


YT; NDS OF SURETYSHIP 
from this Compan pony St moderate charges 
The bonds of this senpany are accepted by the 
courts of the various Sta 


Caevanes a 
Pol ssued against accidents causing death or 
totally dit disabline injuries. 
formation as to details, rates, &c., 
obtained at head office, or of Gomeans’e oR ny 
Wm. M. RICHARDS,Prest. GEO. Lf SEWARD, V~Prest. 
JOHN M.CRANE, Sec. RoB -HILLAS, Asst.See. 
DIRECTORS: 


Geo. 8S. Coe A B. Hull, Alex. a 

J 8.T. Stranahan, H. . Huribut, A. 8. Bar 

Alex. E. Orr J. De ‘Vermilye, J.G.MccC allough, 

G. G. Williams, John L. Kiker, Thos. 8S. Moore, 
Geo. F. Seward, Wm. M. Richards. 





ESTABLISHED 1855. 


Eugene R. Cole, 


STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Corpo. 
=_—_ with complete outfits of Account Books an@ 
onery 
ga” Now concerns organizing will have their orders 
promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 





—_------- -— 





Steamships., 








ONLY 


Gi 


Direct Line to France. 


GENERAL TRANSATLANTIC CO, 


Between NEW YORK and HAVRE 


From Pier (new) 42, North nee” sg of Morton st 
LAM? ASCOUNE, Santelli .......! » duly 2, . P. Me 
La NOKMANDLI 'E, de 0 RE aay an, July Y A.M. 
LA BKETAGNK, de Jousseiin...sat., J uly 16, : P.M. 

lravelers by tnis line avoid DOLD Lrausil OY mogiieN 
railway and the discomforts of crossing the Channel 
in a small boat. 

PRICE OF PASSAGE (including wine):—To Havre— 
First cabin, $100 an ; second cabin, $4U; — 
awe, $22—including wine, bedding and utensils. 
turn tickets at much reduced rates. Checks on &. —" 
Transatiantique, Havreand Paris,in amount tosuit. 


Special Train from Havre to Paris. 


The Compagnie Generale Transatiantique delivers 
at its office in New York speciai train tickets from 
Havre to Paris. Baggage checked through to Parts 
without examination at Havre, provided passengers 
nave the same delivered at the Company's d in 
New York, Piert North River, foot of Morton Bt, 
at least two hour before the departure of a steamer. 


LOUIS DE BEBIAN, Agent, 
No.8 Bowling Green’ 


— Eublicatios, 


Soaseetinmmentaal 














READY JULY 12, 


HAN D-BOO Kk 


Railroad Securities. 


JULY, 1887, 


Price in Red Leather Covers, - - $1 00 
To Subseribers of the Chronicle, 75 


WILLIAM B. DANA & CO.,, 
102 WILLIAM STREET, NEW YORK 











